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THE FINANCIAL SITUATION. 

Our Stock Exchange market has had another week 
of very limited transactions, with no new definite de- 
velopments. Prices have varied slightly from day to 
day, the general outlook being still of a waiting char- 
acter. No material incident has been reported from 
the seat of war; nor have affairs in Earope affected by 
the war shown any marked change except that the 
disturbed feeling, which had been a little less tense, 
was on Friday reported feverish again on the Paris 
Bourse, and prices lower. Should Japan secure fur 
ther successes they would possibly be followed by a 
recurrence of general nervousness. That result, how- 
ever, would probably depend upon the effect of the 
news on Rassian credit. 

It is reported from Paris that Great Britain and 
Russia have reached an agreement as to Thibet, and 
hence that source of irritation between those govern- 
ments is for the time being removed. Great Britain, 
the report says, has bound herself not to menace the 
independence of Thibet, and Russia has given a like 
assurance. Nothing, however, is stated in relation to 
the withdrawal of Oolonel Younghusband’s expedi- 
tion to Thibet. That mission did not at all seek 
annexation, as we understand its object; it was put 
afoot ostensibly ‘because Thibetans, as is claimed, 
are occupying a corner of British territory to 
which they have no right, and have thrown 
down the frontier pillars which were erected. 
Moreover, whenever the Governor-General of India 
has sought redress, the communications sent have been 
refused and the Governor-General treated with dis- 
courtesy; while at the same time the Thibetans pub- 
licly send a mission to Russia and a good deal of dis- 
play is made at St. Petersburg over ‘the event. Rus 
. tla recently protested against Great Britain’s Thibet 
expedition and the agreement now sald to have been 
entered into by Great Britain and Russia is the result 
of the protest. Any such settlement at this moment 
helps in some degree, we presume, to keep European 
Powers out of the Russian and Japanese struggle, and 
hence makes for peace. 





It was snnounced from Washington on Wednesday 
that according to the Attorney General’s opinion the 
pending suit in the French courts presents no occasion 
for delay in the payment of the sum stipulated in th 
Panama Treaty to the Republic of Panama; also that 
the Government is authorized to pay to the Panama 
Oanal Company the sum agreed upon for its interest 
in the Oanal. Consequently, Thursday the Secretary 
of the Tressury directed the New York City depoasit- 
arty banks forthwith to deposit with the ten specially 
designated depositaries in this city, which, as we an- 
nounced February 18 (page 668), had been selected 
for this purpose, the sum of 20 per cent of their 
deposits of public money, amounting as estimated to 
$7,681,000, At the same time the Secretary notified 
each of the depositaries elsewhere than in this olty to 
deposit with the specially designated depositaries on 
or before March 26 the sum of 20 per cent of its 
Government deposits, the notification specifically 
directing in which of these depositaries the sum from 
each bank was to be placed. The bank a0 addressed 
was advised that upon making this deposit and for. 
warding to the Treasurer of the United States the 
receipt given by him for the bonds pledged by the 
bank to secure public deposits, accompanied by a copy. 






of # resolution of the bank’s 
authorizing their withdrawal and oe ra 
amount of bonds securing the specific * 
surrendered will be released; a sinaligr ath + i 
made to the New York Oity banks. The tad A) 
letter of the Secretary is as follows: ree 
WASHING’ Manog 

Cashier —— National Bank : ru ee 

cer mays < to advice contained in the 
letter of the 4t timo, you are here directed 
with the——— National Bank of Now York, yee 
before the 25th instant, on account of “ Transfer ot oe 4 
from your bank, the sum of 20 per cent of the 4 
deposits. This will reduce your authorized balance tog__ 

Upon your making this depo:it and forwarding to thy 
Treasurer of the United States the receipt given you hm 
for $——— of the ——— bonds held to secure publi ; 
with your bank, accompanied by a copy of Tesolution of 
your board of directors authorizing their Withdrawal ang 
disposition, that amount of the bonds will be 

A blank form for the resolution is herewith 


Respectfully, 
L, M. SHAW, Secretary, 

Thursday afternoon, it having been thought bet 
not to pay the $10,000,000 to the Republic of Panam 
until the Treasury was ready to pay the $40,00,m 
to the Canal Company, the plan was so far moiihj 
that the call upon the New York banks was chapi 
so as to make‘it effective on March 25, wha th 
country banks will be required to surrender ther& 
posits. Of the $10,000,000 which will be paid tot» 
Republic of Panama, the sum of about $7,681,000 vil 
be supplied by the New York City depositaries ai — 
the remainder, or about $2,319,000, will be dam — 
from the New York Sub-Treasury. 

The process of payment of this sum aswell wo 
the 40 millions to the Canal Company, will, to fare 
concerns the banks, it is understood, be as was de 
scribed in our columns February 13 (page 668). 





























We are glad that the voting trustees of the Ere 
Railroad Company (Messrs. J. Plerpont Morgan, Louis 
Fitzgerald and Charles Tennant) have finally given 
their consent to the efforts making to extend the Voting 
Trust for another term of five years. It wil be 
remembered that the terms of the original Voting 
Trust were that the trustees should have control for 
five years and thereafter until the first preferred stock 
should have received 4 per cent cash dividends in one 
year. On Janvary 19 the company declared a seoond 
semi-annual dividend of 2 per cent, payable February 
29, thus bringing about the contingency which ws 
to operate to dissolve the Trust. In view of this alte- 
ation the Voting Trustees bad been arranging ft 
the delivery of stock of the Erie BR. Oo, in a 
change for the stock trust certificates now outetand- 
ing. They felt that their obligation to the share- 
holders had been fulfilled, and that therefore they 
were entitled to be relieved from further 
bility. So many and such urgent requests, howert, 
have come to them to continue their old —_— 
that they now feel it thelr duty to bring the Pera 
to the attention of the holders of the eres 
certificates. They seortinnly ppp 
the 1st of May holders of a sufficient am 
shall signify their desire that the Voting Trast be 
continued, they will arrange to extend the pe 
We say we are glad that they have yleided to sit 
earnest solicitations, because we think it is the 


of wisdom when one has a good en oe 





of one’s property to retain him. Un 
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Trustees the Erle property has 
‘prospered as never before in its 
‘e . Qne does not need to have a 
ary {0 recall how thoroughly Ug 
formerly was. there 
td the = —, the country that seemed to 
go! no fature, the Erle was that one. To 
i venat a wonderfal transformation has been ef- 
ac in this particular during the last few years, it 
— necessary to point out that in the com- 
: ets for the latest fiscal year—namely the 
pany months ending June 30 1908—earnings 
anit sufficient to leave a balance for 
pc stock, though of course the com- 
needs and reqairements rendered it ont 
of the question that any distribution on these com 
shares should be made. In other words, after 
allowing for fall 4 per cent dividends on both the 
first 








a stock and the second preferred stock, 
there tomained 8 balance on the operations of 
the twelve months of $3,499,714—equal to just 
about 9 per cent on the $112,378,900 common 
stock, Brery one, also, who has had occasion! to 
travel over the lines of the Erle knows what a 

ment has been effected in recent 
fp the physical condition of the property. 
In brief, the Erie has been raised to up-to-date stand- 
ard snd now has great possibilities open to it. Un- 
der these circumstances, why should not those who 
have served it so well in raising it to this position be 
ssked to guide its affairs for another stated period, 
thereby insuring a continuance of the existing policy, 
under which so much has been accomplished, and at 
the same time enable the management to carry to 
completion their extensive plans for the further de- 
velopment of the property. 
’ There ig snother standpoint from which it seems 
equally desirable that the Voting Trustees should be 
continued in power. We refer to the fact that with 
the present management in control the system is 
in no danger of losing its identity while yet being 
operated in harmony with the other large trunk 
lines. Wedeem this a consideration of the highest 
importance, A stage has been reached in our in- 
dustrial development where the indications for 
the thme belog point to some falling off in business. 

Atsuch a time it is especially desirable that undue 
friction between competing interests should be a- 
volded. Imagine the Erie in the hands of a lot of 
free-booters, bent upon making their profits in the 
tock market instead of out of the proper manage- 

ment of the road. What havoc this would create in 

the whole trunk-line situation and how disastrous it 
would be to the Erle itself. Does the suggestion 

Wem extravagant? If ao, consider that control 

ot the property in effect lies with the $112,378,900 of 

common stock outstanding, the total of the first and 
weeond preferred stocks being only $63,892,400. 

are, It is true, also two large issues of bonds 
sti will have Voting power, but these may be 

4 “sg edsince experience show that bondholders as 

oa ! ~ to any extent avail of their voting privi- 

control thus resting in the $112,378, 900 


of common stock, consider further that the market| 


Price of the common shares at the present time stands in 
hood of 23 and could doubtless be de- 

gly Bypag lower if there were any organized 
9 end. Then figure out the relatively 
Amount of money that would be required at 





these low prices to gain control of this important 
trunk-line system extending all the way from the 
Atlantic seaboard to Chicago. Erie shareholders will 
be consulting their own best interests and promoting 
the welfare of the whole railroad world, if they insist 
upon an extension of the voting trust for the period 
agreed upon. 


If the reason for the falling off were not so well 
known, the present large losses in earnings reported 
by our railroads would furnish occasion for real alarm. 
Every one knows, however, that we have had a winter 
of unusual severity, both the extreme cold exper- 
lenced and the snow blockades having added 
greatly to the operating cost of the railroads. 
By reason of the same circumstances their 
traffic and gross revenues have been seriously 
curtailed. Such have been the interruptions that 
some of the larger systems have scarcely been able to 
earn their operating expenses. Tne Erie Railroad, 
for instance, in its statement for January shows net 
of only $187,279 this year, against $1,112,019in Janu- 
ary 1903. We have previously referred to the loss of 
$919,217 reported for the same month by the 
Baltimore & Ohio, its net for January 1904 
being only $787,717, against $1,706,934 for Janu- 
ary 1903. The Cleveland Cincinnati Chicago & St. 
Louis,{with gross earnings of $1,368,419, had expenses 
of $1,364,896, leaving net of only $3,523, which com- 
pares with $317,719 in January last year. The an- 
thracite coal roads all make unfavorable comparisons 
for reasons peculiar to themselvee—that is last year 
they were mining coal at a tremendous rate to make 
up for the deficiency caused by the long strike in 
1902, while now for 1904 conditions have dropped 
back to the normal again. 

Perhaps the most striking exhibit, however, is that 
furnished by the Pennsylvania Railroad. That system 
ov the lines directly operated east of Pittsburgh and 
Erie reports for January $1,093,300 decrease in 
gross and $1,223,000 decrease in net, with an addi- 
tional decrease of $332,800 in gross and $384,400 in 
net on the lines directly operated west of Pittsburgh 
and Erie. On the combined lines, therefore, 
there has been $1,426,100 loss in gross and $1,- 
607,400 loss in net. If we should add the decrease 
($141,100) for the same month on the Philadelphia 
Baltimore & Washington, the decrease ($168,500) on 
the Northern Oentral and the decrease ($11,500) on 
the West Jersey & Seashore, we would get an aggre- 
gate loss in net for the month close to 2 million dol- 
lara—$1,928,500. Last year the lines directly operated 
Kast and West of Pittsburgh recorded $1,259,000 in. 
crease in gross, with $678,600 decrease in net. In the 
following we show the January gross and net earnings 
for the last six years on the lines directly operated 
East of Pittsburgh and Erie—the only portion of the 
system for which we have the data for such a com 
parison. 
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LIngs BAST OF 1004, 1903, 1902, 1001, | 1900, 
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qaeaan) 5,318.71 
4,047,274) 4,120,407 
1I,907) 1.189,60, 


We have been favored this week with an advance 
copy of the annual report of the Delaware & Hadson 
Company for the calendar year 1903. Being an 
anthracite coal property, every one of course looked 
for a very favorable statement, and expectation in 


§ $ 
0,507,074; 8,582,674) 8,040,474 
7,100,440) 6,803,810) 8,951,140 
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that regard is not disappointed. The company is 
paying 7 per cent dividends on its stock. Actually 
the amount remaining for the stock on the operations 
of the twelve months was $3,914,794, or 11°18 per 
cent. In the calendar year 1902 the balance avail- 
able for the stock was only $2,497,875, or 7°13 per cent. 
But this does not show the full extent of the improve- 
ment which bas taken place. The figures, as given, 
are according to the company’s method of stating the 
accounts. It appears, though, that the amount 
earned for the stock in 1903 was after allowing almost 
4 million dollars ($3,963,471) for betterments and de- 
preciation charged to operating expenses and general 
profit and loss. In the previous year the amount 
applied in the same way was only $1,378,562. Stated 
in brief, then, earnings were 83,914,794 piws $3,963,- 
471, making $7,878,265 together—equal to over 22 
per cent on the outstanding stock. The call for the 
dividends at 7 per cent was only $2,450,000. It has 
been the policy of the Delaware & Hudson fcr a good 
many years to replace maturing indebtedness on ite 
various lines by new issues of stock, and with this end 
in view stockholders are to meet March 7 to act on 8 
proposition to issue $7,000,C00 new stock with which 
to take up $5,000,000 of New York & Canada Railroad 
guaranteed bonds falling due May 1 1904 and to pay 
for the expenditures incurred in standard-gauging the 
Chateaugay & Lake Placid RR. and to take up an 
underlying issue of bonds on the same property. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were, compared with last week, 
steady at London and Paris and firm at Berlin and 
Frankfort. Oonsols were affected in London on 
Thursday by exaggerated reports of the illness of 
King Edward. The striking features of the state 
ment of the New York Associated Banks last week 
were the maximum cf specie and cash holdings and a 
new high record for the year and since 1899 in surplus 
reserve. The cash gain was $4,617,300, of which $3,- 
745,000 was specie. Deposits increased $105,200 and 
the required reserve was thereby augmented $26,300, 
which sum, added to the gain in cash, made $4,643,. 
600 as the increase in surplus reserve, to $32,150,200. 
Oaleulated upon the basis of deposits less those of 
$88,761,900 public funds, the surplus is $41,840,675 
loans decréased $4,229,700. The bank statement of 
this week should reficct, among other items, the 
transfer to Chicago of $300,000 and of $500,000 
hither from Baltimore. 





Money on cell representing bankers’ balances loaned 
on the Stock Exchange during the week at 2 per cent 
and at 14 per cent, averaging about 14 percent. On 
Monday and Tuesday loans were at 2 per cent and at 
14 per cent, with the bulk of the business at 2 per 
cent. On Wednesday and Thursday transactions were 
at 12 per cent and at 14 per cent, with the majority 
at 1% per cent. On Friday loans were at 2 per cent 
and at 14 per cent, with the bulk of the business at 
14 percent. Banke and trust companies loan at 2 per 
cent asthe minimum. Time loans were quite freely 
offered on Monday et the exceptionally low rates of 
24@24 per cent for thirty, 8 for sixty and 33 for 
ninety deys, 84 for four, 84@4 for five to six and 44 
for nine months. Even ‘these low quotations did not, 
howéver, attract business, and later in the week the 


cent for sixty to ninety day: os 
4¢ for six, 44@44 for nine, 43@43 
per cent for twelve months on good 






tor 





unchanged rates of 42@5 per cent for svt ue 
day endorsed bills receivable, 42@5} for aur 
53@6 per cent for good four monthy’ dp 
names. ms ih: tte 
The Bank of England minimy wa 
remains unchanged at 4 per pre tee 
discounts of sixty to ninety-day bank billy in 
84 per cent. The open market rate at Paris tg 23: 
cent and at Berlin and Frankfort it is 3} per 
According to our special cable from London the nt 
of England lost £420,348 bullion during the week ng 
held £35, 063,679 at the clese of the week, Our conn: 
spondent further advises us that the gain Was due ty 
the import of £275,000, of which £12,000 from Av. 
tralia, £12,000 from miscellaneous sources, 
bought in the open market, to exports of 
South America, and to shipments of £269,000 et ty 
the interior of Great Britain. 





The foreign exchange market has been 
though generally atrong, this week. There spay 
to be some evidence of manipulation earlyiy 
week, with the object of depressing the marhiig 
the disclosure of a remarkably firm undertoniity 


vestment. 
for this purpose as rapidly as they were offered/ai, 
as has recently been the case, there were inthe 
tions that drafts against grain and provid 
were being largely bought in Western mm 
kets. A few bankers’ short bills which weremp 
posed to be drawn against the engagements of gad 
for shipment to Buenos Ayres were offered on Wedne- 
day. One lot of $500,000 gold was secured eatly i 
the week for export to that point, and this watt 
lowed on Wednesday by two more lots, one of 260,00 
and another of $500,000, making a total of $1,260,00. 
The shipments were stated to be on London scout 
to pay for grain which had been shipped to Gre 
Britain. One noticeable feature was that the a 
nouncement on Wednesday that the Panama payment 
could be made without further delay did not seem t 
have any stimulating effect upon the market, ind 
cating that speculators were apprehensive of low 
if they bought in expectation of re-sale to the 
bankers who would conduct the operation of tranaler. 
Moreover, there seems to be some uncertainty st 
the amount of the Panama payment which will ber 
mitted to Europe, it being reported that 

sums of the Canal stock are held in this country, hat 
ing been purchased in Paris about the time ‘that the 
shares were depressed because of the refusal of Uolom- 
bis to ratify the first treaty. It much of the 
held here the sum required to be remitted to 
owners will of course be reduced by the amount of the 
American holdings, and sufficient exchange oF 
may have already been secured to effect the transl 
Therefore purchases of exchange 02 





merket grew firmer. Quotations then were 8@3} per 





might prove to be unprofitable. So far a the pay* 










change collateral. Commercial paper et otk 







the abandonment of further efforts in tht 

tion, and prices recevered. There did not tm — 
to be any special demand for remittane, i — 
there was a uniformly good inquiry, suppoed bh | 
in anticipation of the Panama transfer, aid 
strength of long sterling indicated purchases fry 
Commercial bills were promptly abil — 
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=o Paanma in concerned, itis understood that 
100,00 at regen of the money may be 
Panama. The Assay Office paid 
mestic bullion. Gold received at 
d the week, $116,310. 
Nominal nace sterling exchange are 4 844 
sixty day and 48%} for sight. The market was 
. Saturday of last week, and, compared with 
posi the close of the previous day, long fell 15 
- to 48860@4 8360, and short and cables 10 
— to 4 8640@4 8650 for the former and 4 8690@ 
4 81 for the latter. Oa Monday there was a recovery 
of 40 points in long, to 4 8390@4 84; of 25 points in 
short, to 4 96654 8676, and of 20 points in cables, to 
ygnogs 8735. On Tuesday the tone was easy at a 
fall of 20 pointe for long, to 4 8370@4 8380; of 10 
for short, to 4 8655@4 8665, and of 10 points 
for cables, to 4 87@4 8710. Oa Wednesday there was 
» ferther decline, long being 5 points lower at 
49966@4 8875; short 5 points at 4 8650@4 8660, 
snd cables 10 points, to 4 $690@4 8%. There was a 
on Thursday of 10 points all around, long to 
49916@49985, short to 4 8660@4 8670 and cables 
to 487Q4 9710. The tone was steady on Friday. 
The following shows daily posted rates for exchange 



































py some of the leading drawers. 
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Seinssm| to | oes | ory | ane | as | gus 
meclftat| sere | soe | ort | oi | gee | one 
es a. ‘ o | me! one | one | ore 
Themarketclosed at 4 8880@4 8390 for long, 4 8660 


@4 8670 forshort and 4 87@4 8710 for cables. Oom- 
merolal on banks 4 8345@4 8360 and documents for 
payment 4 823@4 884. Cotton for payment 4 822@ 
4 68}, cotton for acceptance 4 8345@4 8360 and grain 
for payment 4 832@4 83}. 


The following gives the week’s movement of money 
and from the interior by the New York banks. 


















































Wesh ending March 4, 1904, | Received by | Shipped by | Net Interior 
N.Y. Banks.\N. Y.Banks.|. Movement. 
a $7,228,000 | $8,698,000 | Gain. $8,625,000 
‘ 1,689,000 | 1,138,000 | Gain. 604,000 

Total gold and legal tenders... | $8,869,000 | 94,733,000 | Gain. 4,120,000 
__Reralt with Sub-Treasury operations : 

Weck ending March 4, 1904, Into Out of Net Change in 
nied’ Banks, Banks, | Bank Holdings. 
Banks interior movement, as above $8,862,000 | $4,788,000 | Gain. $4,129,000 
Operations............ 22,800,000 | 24,800,000 | Loss. 1,000,000 
Sy eee 881,169,000 | $28.988,000! Gatn. 2.999.000 
: following table indicates the amount of bullion 
inthe principal European banks, 






















































090,000 will be invested in this | - 


4 LONG OR A SHORT WAR? 
Russia apparently expects no favorable results at 
present in her contest with Japan; she seems to pin 
her faith wholly on a long war. Writing in our 
‘Financial Situation” last week on the chances of 
that hope being realized, and reasoning in favor of a 
short contest, we asked: What more does Japan need 
than simply to retain what she has already either 
gained or is obviously in process of gaining? In ex- 
planation of the question we said, in substance, that 
she had at this time enforced her pre-eminence in 
Corea, she had taken possession of the more substan- 
tial parts of its territory, and had made a treaty with 
its Emperor--then jast executed, but since published 
in full--guaranteeing the independence and integrity 
of that Power, and in consideration of that guaranty 
had obtained a protectorate of Corea with extensive 
privileges of military character permitting the occu- 
pation of Oorean territory with troops and the building . 
of fortifications at strategic points, that Is whenever 
circumstances required it. These gains we stated put 
Japan in position to secure all that she asked respect- 
ing Corea before the war began. Let the war, we 
added, progress for [another brief period along the 
same lines it has hitherto developed, it would seem as 
if a situation would be reached which would leave 
nothing in that direction for Japan to fight for. Of 
course Manchuria, so far as it obstructs the open door 
or threatens Japan’s autonomy, are likewise at isaue ; 
but Japanese movements for acquiring security in 
those directions are proceeding well and are even now 
in a state promising successful results. 

The purpose we had in mind in making those sug 
gestions was to enforce, as the correct policy for Japan, 
the confining of the war strictly to the removal 
aud permanent termination of the causes of irritation 
which gave rise to it, The Ozar and his military ad- 
visers, ever since Russia’s early losses on the water, 
have been buoying themselves up and quieting public 
fears by visions of successes sure to be obtained in the 
far future through a type of strategy in vogue in 
1812. What has Japan to do with all that? We have 
been greatly pleased to see this week the opinion on 
this point of the military correspondent of the “Lon- 
don Times” published in that journal February 29 
and cabled to the ‘‘New York Timea” for its iasne of 
the same date. That correspondent wisely asks and 
answers the question—if Russia is determined to fall 
back on Harbin (400 miles from the sea), which at 
the moment seems prebable, what is the proper course 
for Japan to pursue? Would it be wise for her 
to follow and attack Russia on her chosen ground ? 
No, he says; let Russia be undisturbed at her new 
base, gathering, if she wills, 5,000 miles away from her 
true base, an immense army. In that case the only 
proper course for Japan, according to this military 
expert’s jidgment, is to take and hold Port Ar- 
thur, Corea, Viadivostok. That, he says, would end 
Rassian dominion in East Asia, ‘“ Established at 
these three points the Japanese can make themselves 
so atrong that so long as they retain command of the 
sea and hold their army in leash they can consider 
their position impregnable.” Thus situated the rela- 
tive plight of the two armies would be with “1812 
reversed.” That is, with Russia “cursed with all the 
disadvantages of Napoleon’s fatal ambition. The 





Japanese army remains intact and the navy unapent, 
and take what course Russia may, she remains exposed 
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to an offensive return along all her wide frontage of 


” 


sea by the concentrated weight of her enemy’s arms. 
If we place these suggestions in connection with the 
vulnerable financial position which we have shown on 
previous occasions Russia just now holds, a long war 
would seem to be veryimprobable. Looking at the 
combatants through the extent of territory possessed 
by each and their relative population statistics, as 
many do, it is doubtless natural to fall into a belief 
that the war will never end except with the exhaus- 
tion of one of the belligerents, and that, in the matter 
of endurance, the chances are decidedly on the side of 
the bulkier Power. So far as the affair has developed 
up to this date, the idea that success follows size finds 
no encouragement. Moreover, even the proposal to 
try the 1812 strategy exposes Russia to the suspicion 
of decrepitude, suggesting no growth in ideas during 
the last century; and if put into practice would, as we 
have seen, prove a source of exhaustion to Russia 
and, if wiesly used by Japan, the opportunity for a 
fuller victory over her enemy. 
Then again the command of the sea, which 
it is believed Japan has already secured, is a 
factor the importance of which can hardly be over. 
estimated. This is pre-eminently the age of navies. 
A wider extent in square miles of territory or much 
larger capabilities for recruiting an army do not count 
for much when the sea has passed to the other bel- 
ligerent’s control. Our war with Spain was practically 
decided May 1 1898, when Dewey took Maniia and 
destroyed the better part of the Spanish navy which 
was collected there. Had it not been for the daring 
and completeness of that operation, judging from the 
character of the future events by land and sea, which 
make up the subsequent history of that contest, the 
war would have been no holiday affair. After Dewey’s 
success of course there remained the Oape de Verde 
fleet, but its only chance of survival lay in keeping 
concealed and avoiding a fight. Russia and Japan as 
sea powers are believed to be situated on the water 
to-day very similarly to the United States and Spain 
subsequent to May 1898. 


TAXATION OF BANK FRANCHISES 
: IN CALIFORNIA. 


A decision of’great importance to all the financial 
interests in California has just been handed down by 
the Supreme Court of that State. The case related 
to the taxation of bank franchises, but covers virtu- 
ally every sort of corporation franchise. It is known 
as the “Bank of California vs. the City and County of 
San Francisco,” and was decided February 18 1904, 
The decision is to the effect that the franchise of a 
banking corporation, that is its mere right to bea 
corporation, is taxable as property, and that the valu- 
ation of such a franchise for purposes of taxation is a 
matter entirely within the discretion of the assessor 
and not subject to review by the courts. The case in. 
volved an assessment of three-quarters of a million 
on the franchise of the Bank of California. This as. 
sessment was contested by the bank on the ground 
that its franchise was not taxable property, and even 
if it were could not be valued justly at such a large 
amount. 

The case arose from the persistent endeavors of the 
assessors to reach the personal property represented 
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positor usually refrains from declaring the amon, 
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he has in bank, this sort of 
almost entirely. Moved by barca got Maran 
resentation of this elusive property on pn » 
the assessors for some years past have been ‘lh, 
the banks upon their taxable Property one 
increasing severity. Thus, while real estate a 
Francisco is assessed at not over 60 per cent ve 
value, the banks are assessed upon the ave 
all their taxable property. . 
sot mentee Sa 
: r Clroulation fy 

Oslifornia, there has been little inducement for th 
banks to enter the national banking system, ‘mj 
many of the largest banks were in 
nes charters. The effect of this decision may iy) 

rive some of these to become nationsl banks 4 
similar outburst of severity against the banks fey 
years ago had that result. In and about the mw 
1896 a number of banks took. refuge under Federally 
to escape the assessor. At that time the tar ip 
made rather inadequate provision for the tazsting 
national banks, and this movement led toanamy — 
ment of the law making it possible to tax ny — 
banks in California according to that methoida 
is prescribed by Federal statute and sanctioned yi 
United States courts. The assessment of frutn, | 
therefore, affects only those banks which stillnih 
their State charters. ] 

The Constitution of the State contains a ltd 
things included under the head of taxable propry, | 
and in this list are franchises. It further providests © 
all property shall be ‘‘taxed in proportion toitevlm’ 
It was originally supposed that this provision spplti 
only to the valuable franchises of s monopole 
character held by public service corporations and th 
like, In one of the earlier cases the Supreme Com 
had defined “franchise” so as to include only this mt, 
and there never has been until. the present ams 
clear-cut decision as to whether the simple right 
be a corporation was a taxable franchise. Hones tht 
importance of this decision. It represents a decided 
innovation in taxation in California, and ff enforeed 
in a logical way will very materially ont down te 
earnings of corporations. 

The method heretofore approved by the courts ft 
the assessment of the valuable franchises of pabli 
service corporations and the like was to deduct from 
the market value of the stocks and bonds together 
the assessed value of all tangible property. Them 
method was proposed as the correct method forde 
termining the assessable value of the simple right 
be a corporation. It was the method followed by i 
assessor in this case. He found the tangible proper 
of the bank to be, in round numbers, $5,000,000; th 
stock to be worth $8,000,000, the difference beg 
$3,000,000, the value of the franchise, althou; ef 
sessed for purposes of taxation at but $750,000.8 
was contended on behalf of the bank that {ts oop 
rate franchise was not so valuable as this, < it 
be duplicated by any four or more pérso 
cmunneatt small fees for incorporation, and ere 
vendible. Nevertheless, the Court decided mace 
“gould not say that the amount at which the yd 
chise was assessed was either unjust or exces” called 
@ atrong dissenting opinion the Chief Jastice ot 
attention to the fact that this was —_ 















by money and credits and in the main by deposits in 
the banks. Under the tax law of California, money 
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= ns engaged in business was 
aie rege fo unjust to discriminate against 


that of eat ananimous, two out of the six 
j pein who heard the case dissenting, and it is pos- 
sible that  rehesring may be granted. 








THE PENNSYL VANIA RAILROAD REPORT. 
The fall report of the Pennsylvania Railroad for 
ito oslendar year confirms the favorable impres- 
on created by the early preliminary statement to 
qhich we made brief allusion last week. The strong 
festare of the income exhibit for the twelve months 
ig the fact that the company was able to meet the 
iarler requirements for dividends and interest and 
make 8 very large appropriation for improvements 
snd sinking fands out of the year’s earnings. The 
call for the 6-per-cent dividends was $14,792,931; over 
snd above the requirements for this purpose there re- 
mained # balance on the operations of the twelve 
months large enough to allow an appropriation of 
$9,473,728 for extraordinary improvements and for 
payments of $3,240,849 on account of principal of car 
trasts and for sinking funds. Stated in another way, 
$14,702,981 was paid out in dividends and $12,713,575 
wat applied in debt reduction and towards improve- 
ments, As was pointed out last week, special sig- 
nificance is given to this favorable outcome, because 
of the great increase in ordinary operating expenses, 
which consumed almost the whole of the large gain in 
gros (89,963,089), leaving the net from operations 
on the lines Hast of Pittsburgh only $241,104 larger 
than it had been for the preceding year. 

 Teappears from the detailed income account for the 

twelve months that the Pennsylvania Railroad real- 

ined $1,843,708 more than in the twelve months pre- 
ceding a4 interest on its investments in the securities of 
othercompanies. It also received $365,048 interest from 
general account, which apparently means that it was 
plentifally supplied with cash throughont the year. 
agg oe some important changes in the details of 

investments, but the aggregate cost, or book 

Yalue, remained substantially unchanged. In other 
words, the entire cost of the securities of other cor- 
porations held by the company December 31 1903 was 
$924,817,095, as against $225,948,826 for December 
$11903, The direct revenue received from the se- 
curities held was $8,118,861 for the calendar year 
ag Acapetngd for the calendar year 1903. The 

on the cost value was 34 per cent in 1902 and 
4 per cent in 1903. The fact of importance in these 
pures is that as result of the recent large acquisi- 
tions of other properties the rate of return on the 
ents has risen, whereas 8 good many persons 

had supposed it might decline. 

The total of Pennsylvania Railroad stock was in- 
teased during the twelve months in amount of $93,- 
= “pity which there is $4,764,750 of stock on 

per cent has been paid, the remaining 
ftutalment falling due June 251904. In brief the 

“ition for the twelve months may be said to have 
a % million dollars. The two principal items in 
pepe 97 million dollars were the 75 million 
2 clon allotment made March 25 1903 at 120, 
Wik inice of $29,302,600 of 34 convertible 

r $20,911,650 stock. It te's noteworthy cir- 

mance that of the $75,094,750 of stock. offered 
the'allotment of March 25 1908 $70,249,550 


had been subscribed and paid for in full upto Decem- 
ber 31 1903, notwithstanding the much longer period 
of time over which the payments might have been ex- 
tended. 

The report tells us that through the fands thus se- 
cnred the company was able to prosecute vigorously 
during the year the construction of new lines and 
branches, the extension of its four-track system, the 
establishment of additional freight yards and the fur- 
ther revision and improvements of the grades of exist- 
ing lines, and also to acquire a large amount of addi- 
tional motive power and equipment. President Cas- 
satt says that the facilities throughout the whole 
system were constantly overtaxed, and this brought 
about not only undue expense in the handling of the 
freight, but also the diversion of a large amount of 
tonnage to other lines. 

Taking merely the lines directly operated between 
New York and Pittsburgh and the branches connected 
therewith, the expenditures for new work reached 
over 44 million dollars—$44,006,386—which included 
$11,830,781 for equipment and shop tools and 
machinery and $4,385,717 for right of way and real 
estate. The wise methods in vogue on the Penn- 
sylvania Railroad are well illustrated by the fact 
that only about one half the amount—in exact 
figures $22,171,107—was charged to capital account. 
Of the remainder $9,472,728 was charged against the 
income of the year and $12,362,551 was charged 
against the premium realized upon the issue of new 
stock. Ont of the residue of the premium realized 
the sum of $5,000,000 was appropriated towards the 
cost of real estate purchased for the terminal passen- 
ger station at New York City and the balance was 
applied in reduction ef value of securities and out- 
standing accounts. 

Upon the branch and auxiliary lines there was a 
further expenditure of $6,897,188, which was met by 
the several companies out of their own resources. It 
is pointed out that the same conditions which necessi- 
tated liberal expenditures on the main line also com- 
pelled the lines west of Pittsburgh to make large out- 
lays ; and this was equally the case with the Northern 
Central, the Philadelphia Baltimore & Washington 
and the Long Island railroad companies. Large ad- 
vances were made by the Pennsylvania Railroad to 
these roads; and in order to repay these advances and 
provide for the important work now in progress on 
their respective systems, the Philadelphia Baltimore & 
Washington and the Long Island Railroad each made 
an issue of $10,000,000 of 4 per cent bonds, those put 
out by the Long Island Railroad being guaranteed by 
the Pennsylvania Railroad. 

On the lines west of Pittsburgh the capital expend- 
itures for the twelve months aggregated $16,222,651. 
We also observe that the Pennsylvania Company, 
through which the affairs of most of the lines west of 
Pittsburgh are carried on, increased the book value of 
its securities held during the year by $18,628,168. 
The total cost of securities owned by the Pennsylvania 
Company now stands at the large figure of $118, 520,328. 
Unlike the practice in the case of the Pennsylvania 
Railroad’s own holdings of securities, no list of the 
securities held by the Pennsylvania Company appears 
in the report. In order to reimburse tne Pennsylvania 
RR. for its advances to the Pennsylvania Company and 
to put the latter in funds to complete the important 








work now in progress on its system, that company, as it 
will be remembered, recently negotiated a loan through 
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Messrs. Kahn, Loeb & Oo. for 18 months to the 
amount of 50 miliion dollars. The Pittsburgh Oin- 
clnnati Chicago & St. Louis, which forms one of the 
systems west of Pittsburgh, increased its preferred 
stock during the year in the sum of $4,750,000 and 
also created Series ‘‘F” of its consolidated mortgage 
bonds in the sum of $10,000,000, bearing interest at 4 
per cent and running for fifty years from December 1 
1908—of which series $2,000,000 had been issued up 
to the close of 1903. 

No doubt the capital expenditures made by the 
Pennsylvania Railroad and its allied and controlled lines 
in recent years seem large. Itislarge. But it must be 
remembered that the system’s traffic and revenues 
are of equal magnitude. In fact everything connected 
with the Pennsylvania is of vast proportions, and, 
moreover, the growth of traffic and earnings the last 
few jjyears has been simply extraordinary. During 
1908 alone the further addition to the tonnage move- 
ment one mile was almost 2,000 million tous, this 
referring to all the lines of the system, both those 
directly operated and those controlled but operated 
through separate organizations. Here is a little table 
showing the volume of the freight and the passenger 
traffic for each year back to 1898. 


-———Freight Movement.———.  —.—— Passenger Movement.——— 

Tons Moved. Tons One Mile. No. Carried. No. One Mile. 
1908......- 295,120,398 25,712,964,290 123,632,203 2,857,841,164 
1902.......269,512,879 23,827005,334 115,848,841 2,667,216.343 
1901_...... 243,463,980 21,929,565,519 105,427,821 2,399,937,055 
1900. ......819,076,377 20,364,663,756 83,676,446 1,987,816,698 
£899. ......810,101,653 19,615,029,998 76,769,080 1,801,597,048 
1898....... 175,565,406 16,329,379,6382 71,814,642 1,642,715,043 


I; will be seen that in the five years since 1898 the 
tonnage movement one mile has risen from 16,329 
million tons to 25,712 million tons and the passenger 
movement one mile from 1,643 millions to 2,857 
millions. 

The aggregate length of road now embraced in-the 
whole Pennsylvania Railroad system falls but little 
short of eleven thousand miles—10,914 miles. In 
1903 the aggregate groes earnings of this mileage 
reached over 242} million dollars, being an increase 
for the twelve months of 22} million dollars on top of 
successive large increases in the years preceding. 
Only five years before the aggregate of these gross 
earnings was but 136 million dollars, so: that in the 
five years there has been an increase of over 106 mil- 
lion dollars, the ratio of improvement having been 
nearly 80 per cent. Higher rates of course have 
played an important part in this great improvement 
in gross revenues. We do not have the figures for the 
whole system on this point, but taking the lines directly 
operated east of Pittsburgh and Erie, the average per 
ton per mile has increased from 4°99 mills in 1898 and 
4°73 mills in 1899 to 6°05 mills in 1903. In the net 
earnings the improvement since 1898 has also been 
very noteworthy, but the ratio of increase here is 
much smaller than in the case of the gross, being but 
little more than 60 per cent, In the following we 
give the gross and net earnings for each of the last 


#ix years. 

Gross Earnings. Expenses. Net. Mises of Road, 
EW senesced $242,517,758  $175,379,438 $67,138,320 10,914 
1902 ........ 220,079,230 152,539,719 67,539,511 10,783 
1901 ....-0. 198,626,878 138,713,386 64,913,492 10,485 
1900........ 175,226,353 120,492,276 54,738,077 10,217 
‘1800 ........ 152,309,088 106,723,376 45,675,712 9,287 
1808.....--. 186,130,271 9 4,670,856 41,459,415 9,036 


Adde from the marvelous growth thus displayed, the 
feature in the foregoing whicn will no doubt attract 
the most attention is the great augmentation in ex- 


addition of $22,438,528 in gross earnings 
actually a falling off of $401,191 in not, We 
of course the principal causes of this 
cost. They are found in the advances 
the higher prices of fuel, materials and, in fant . 
almost everything entering intothe = : 
of the railroads. President Cassatt also lays” 
ctreas upon the faot that the facllten for ag 
and moving the traffic wero constantly 
Speaking with reference to this point, he says: 
The conditions most favorable to an sem, 
movement of traffic existed in 1899, when, alin! 
the volume of business upon the line bet a 
York and Pittsburgh was larger tha vin any peed i 
year, and 19 per cent in excess of that of 1998, 
facilities, though not overtaxed, were yet fully 
ployed. As a result, the records show 
per ton mile was the lowest in the experlencs at thy 
company, having been less than 3} mills, But wih 
the continued increase in tonnage since 1899 tt hy 
become evident that the limit of your Capacity tp 
regular and economical movement was then resh 
and that largely increased facilities must be 
In 1908 there is an increase of 31 per cent ove ty 
tonnage of 1899, and while cars ant locomotive 
generally be procured with reasunable prompt 
considerable time is required to build 
shops and other terminal facilities, 





in wage 






condition of your system has brought about 4 
increase in the ton-mile cost, which for 1903 wy 
per cent greater than that for 1899, 


rate of wages and the prices of fuel and 
directly resulting therefrom. I: is only by 


your facilities to the proper standard that an 
steady flow of traffic can be assured and the 


cost of movement jattained, and it is to this end tut 
the large expenditures of the last two years have hen 
mainly directed. 


The new capital creations of the year have plat 
the Pennsylvania Railroad in easy financial condition, 
The balance sheet for Dacember 31 1903 reports a 
gregate current liabilities amounting to $43,278,38 
with current assets of $73,159,073, not counting #),- 
492,416 of materials on hand. O! the $73,169,073 d 
current assets, no less than $17,191,156 consisted d 
actual cash. There was also $44,577,363 due ftom 
controlled companies for advacces for constradtio 
and other purposes. The balance sheet of the Pen 
sylvania Company shows that $31,827,076 was due the 
Pennsylvania R:ilroad from that company slote. 
The 50 million dollar loan negotiated by the Pennejl- 
vania Company will enable the latter to make pay- 
ment of the whole amount in cash, and adding thisto 
the $17,191,156 cash reported by the Pennsylvula 
Railroad in its own balance sheet would gives toll 
of cash of fully 49 million dollars. 








FAST RAILROAD SERVIOE—UNITED 
STATES AND GERMANY. 

Nearly eighteen months ago (Sept. 20 1902) wo made 
some comment upon an article in the “Journal of Pe 
litical Economy,” by Mr. GeorgeG. Tunell of Ohicage, 
concerning the comparative speeds of American 4 
Germany railway trains, his article having been called 
out by recent contributions to an official “| 
of the Prasslan Ministry of Pablic Works by nog 
A. Schulze, whose obj2ct was to counteract Pow 
pression made in Germany by numerous printed # ad 
ments in America and Karope. ‘These statements 





penses recorded for 1908—so much so that with an 
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completion of these additional facilities, the . 
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portion of this increase is due to the advance ar ! 


remainder can only be attributed to the oy d 
your present facilities and to the detention - tg 
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———— ao with the times on train move- 
r tallaro- org carefal or always correct. 
may oe nal a reprint of a second article, in 
of the same publication, in which Mr. 
takes up the gubject again, in part -replying 
“ of Mr, Schulse to his previous article. It 
etn while to go over the whole subject anew, 


bat Mr. Tanell farnishes something additional which 


at mabe to show the speed of the most 
se in the world, and to contrast the service 
— the principal cities of the United States and 
po He points out that travel between remote 
points {8 less heavy than between nearer points of 
im , and therefore the former makes 

pi or reward for high speed; also that 
ranges to be climbed, ferries to be crossed, 
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Ard cities which must be traversed slowly, are 
if on long routes rather than short ones. Hence, és dis- 
i tgneee increase, speed usually decreases, 80 that it is 
) in ¢ to exolude the very longest rons, es- 


when comparing the service in different 
as otherwise the conditions would be too 
Mr. Tanell also draws now a distinction 
yhich should have been made before and shonld be 
dvays kept in mind: that between journey-speed and 
As he points out, the former is the 
nore important really, for the traveler’s desire is to 
rach his destination, and ‘‘rapid running between 
associated with lounging at stations, does not 
wren to the goal any sooner than more moderate 
but more continuous running does, while it consider. 
ably inereases the dangers of his journey.” 
Thetable of world’s famous trains includes 8 Ameri. 
enend 97 European, the former being Ohicago to 
84h Francisco by two routes, the Twentieth Century 
Limited, the Empire State Express, and two from 
Oamien to Atlantic City, by two roade, with return 
trains, ‘Theforeign trains (not quite all German) in 
this table are increased in number by a quite fair rule 
of Mr. Tanell’s, which divides them into sections when 
they are in more than one country, so that gocd 
service in one country may not suffer by poorer ser- 
vice in ite neighbor. The Atlantic Olty service is at 
the head of this table, with rates of 64°44 to 67°96 
journey-apeed and running-speed being the same, as 
there ate no stops; the Empire State is credited with 
440 and 63:27; the Twentieth Oentury with 49°31 
snd 4812, The fastest foreign time is London to 
Bilnburgh over the Great Northern, 52°78 and 50°96 
{or ranning-speed and journey-speed. The longest 
mint (Ohicago to San Francisco, 2,315 and 2,569 
uiles,) maintain a rate of 834 to 33% running-speed 
ver the entire distance ; from Ostend to St. Peters- 
burg (1,699) the rates are 38-60 and 85'30; from Paris 
toMadrid (904) 88°49 and 33°70; Paris to Constantl- 
tple (1,982) 83:48 and 81°36 ; this Orient Expresr, in 
ae aukey, stands at the foot of the table with 
Ching to este ene oer the long runs from 
0 are s 
ruebot the German trate © only ones not in ad 
» sunell compiles a table, occupying 24 pages, of 
bp in one direction between the chief ten olties 
doll tence and Germany, San Francisco being 
na ppt were in line, they would give 
groups reach country; .as they are, 
x nthe American and 25 German. Group 1 is 
oB affalo, Boston, over three lines; group 2, Boston 
» Over two lines; group 8, New York to 
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Philadelphia, over two; etc. The summary gives the 
groups in each country in the order of speed. In this 
country, at the head are 55 trains between New York 
and Philadelphia, with average speeds of 43°52 and 
41°38; at the foot, 7 trains, Buffalo to Pittsburgh, with 
32°55 and 29°34. At the head of the German list are 
5 trains, Leipsic to Hamburg, 39°46 and 34°12; at the 
foot, 8 trains Dresden to Munich, 28°04 and 21°36. 
The superior ayerage speed here is thus made very 
plain, and Mr. Tunell says that he has included the 
very fastest trains of Germany but has omitted those 
between Camden and Atlantic City, which are the 
very fastest here. On the basis of running-speed, we 
find, by count, that 37 German trains equal or exceed 
408, which is the minimum that Mr. Schulze considers 
‘‘ fast,” and on the basis of journey-speed there are 
13; in this country, by the same comparison, there are 
106 and 83 trains. The summary of the table shows 
thus: 


Amer- 

German, ican. 

Whole number of trains averaged ......0. cesses seccsnansene 321 306 
Numter of lines showing trains whose running speed 

average above 40 miles...... cee. ..022scesceenessacens- 22 26 


Number of trains whose average journey-speed is above 
18 90 
Number of trains with average running speed above 40 
MENGE bash Udi ec deckiass <ébtécBocbsiwar sadbided cécovbel shades 
Number of trains with average running speed above 50 
SI iain do k 4s cube senind daha biden qunnpl snuacésadbccuncenansic 3 
Number of trains with average running speed of 45 to 
BD DAIOW: hciiitin dn tcdass ode cetkcncewacseoesnnscinesonadsenss 4 


45 122 
12 
36 


38 74 


Number of groups showing, when all trains in it are 


averaged, a journey speed above 80 miles.............-. 3 23 
Number of groups showing, when all trains in it are 
averaged, a running speed above 35 miles.............. 3 18 


The subject is not of the utmost importance, we 
must admit, and whether this country or Germany 
really leada in point of speed, it is to be supposed 
that matters the world over would go on about the 
same as usual. Yet the subject is at least interesting, 
and perhaps-especially so in that we now have brought 
out some data as to actual speeds collated. 





RAILROAD GROSS AND NET EARNINGS 
FOR THE CALENDAR YEAR. 


Just four weeks ago we published our compilation 
and review of the gross earnings of United States 
railroads for the late calendar year, showing that 1903 
had been distinguished for a very large further in- 
crease in the-revenues of our railroad transportation 
lines, notwithstanding the many adverse circum- 
stances and conditions that had marked the course of 
the year. In amount the improvement was the larg- 
est in the whole series of gains that heve followed un- 
interruptedly since the defeat of the Silver Party in 
the Presidential election of 1896. In presenting these 
figures of gross receipts, we remarked that the show- 
ing as to net would be far less favorable, owing to the 
great augmentation in expenses which had occurred. 
This assertion finds full corroboration in the extended 
compilations covering both gross and net earnings 
which we furnish to-day in this article. 

Our tables are exceedingly comprehensive, but do 
not quite cover the entire railroad system of the 
country. Among the large aystems, the Chicago 
Burlington & Quincy, the Great Northern and the 
Northern Pacific cannot be included, since these, 
though making returns of gross earnings, do not 
supply statements of net «xcept in theirannual reports 
The Reck Island Company must also perforce be 
omitted, since in the case of that company mileage 
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lias been so greatly changed as to make comparison: 
with the previous year valueless. Taking the roads 
for which we have the proper comparative figures as 
to both gross and net, and which embrace an aggre- 
gate length for 1903 of 162,497 miles, our totals show 
an increase in gross in the imposing amount of 
$186,024,638. Enlarged expenses, however, have con- 
sumed no less than $137,321,085 of this improvement 
in gross, leaving only $48,703,553 gain in net. 

* But this does not reflect to the full extent the part 
played by higher operating expenses in the affairs of 
the roads. About one-half the increase in net has 
been contributed by the Anthracite Coal group, which 
for a special reason was favored by extraordinary 
gains in both gross and net. These roads in the previous 
year (1903) suffered great losses by reason of the 
anthracite miners’ strike, lasting for nearly six months, 
and for the greater part of 1903 the same roads were 
working their mines to almost full capacity, making 
an unusually striking contrast between the two 
years. If we should eliminate this group of roads by 
deducting the $35,674,581 increase in gross and the 
$24,579,611 increase in net which that group shows, 
then we would have for the remaining roads $150, 
350,057 improvement in gross with only $24,123,942 
addition to net. In other words, on that basis we 
would find that out of 1504 millions gain in gross 
126} millions had been consumed by augmented ex 
penses. The following comprises all the roads for 
which we have reports, including the anthracite coal 
roads. It will be seen that the grand aggregate of 
the gross for 1903 is $1,733,784,055 and the grand 
aggregate of the net $552,260,597. 
































January 1 to December 81, increase. 
1908. 1908. 
(167 roads.) Amount. | Per Oent 
Miles of road..........-.ccseseess 162,407 169,174 8,323 2°00 
& g 
Gross GarningEs. ......-..0050 1,783,784,055|1,547,750,417| 186,024,683) 12°02 
Operating expenses eee» |1,181,523, 1,044,202,378] 187,821,085) 18°15 
Net earnings........ ....... 48,703,553! 9°67 


552,260,597! 603,557,044 





What gives special emphasis to the small gain in net 
for 1903 isthe fact that in the previous year rising 
expenses had already become an exceedingly import- 
ant feature. For 1902, indeed, the addition to ex- 
penses had exceeded the increase in gross, leaving an 
actual loss in net. To be exact, our tables then showed 
$81,947,385 increase in gross, with $85,113,495 aug- 
mentation in expenses, causing $3,166,110 decrease in 
net. Prior to 1902 the results as to net were much 
more satisfactory. Here is a table showing the grand 
aggregates for each of the years back to 1890, the fig- 
ures in each year covering all the roads contributing 
returns as to gross and net. 





Year & 
Bo. of 



































Nore.—We no longer include the Mexican roads or the coal-mining 
operations of the anthracite coal roads in our totals. Figures for 


While the increase in: grogy {oy 
the table above, is $186,024,¢g8; it's 
present at the end of this article, ana wita 
with gross earnings alone (enabling ws 4 ina 
roads reporting‘as to gross but not 88 to , "es 
Increase actually reaches $202,193,861. thous 
are still some roads unrepresented. Ta dard he 
ticle we had estimated the improvement for the tea 
months (could we have had returns for all the rot 
the country) at $200,000,000. Obviously wee 
now have to raise our estimate, We should’ om 
that the increase in gross earnings for the wh 
United States system must have aggregated ha 
neighborhood of $210,000,000. The ing 
net in that case would probably amount to 
000, this inclading the anthracite roads, with thi 
$24,000,000 increase in net. On previons 
we have computed the gain for the whole Vata, 
States system of roads for 1902 at $105, 000,000 
gross and at $2,000,000 in net ; for 1901 at $i 
000 in gross and $70,000,000 in net ; for 1000 at ty, 
000,000 in gross and $32,000,000 in net ; for 184 
$140,000,000 in gross and $55,000,000 in De; fp 
1898 at $90,000,000 in gross and $30,000) 
net; and for 1897 at $75,000,000 in gross and My. 
000,000 in net. Bringing all these together nm 
the following striking results covering the litgm 

































































years. 
Increase in— Gross, me 
1908 over 1902.............eceees $210,000,900 uhm 
TOOR VOR TIE viscid ote sicon co 105,000,000 ao 
1901 QVGE TROD iis osscccey esaeers 155,000,000 ui ee 
TODO VEE BONO cscs sce gecsecssees 120,000,000 Sinn 
3000 OVGr 1608. Si eee eet 140,000,000 = B50N0N 
1808 oVer 1007. 6.5. FRAG 90,009,000 90,000,001 
1607 over T0065. Res is ees 75,000,000 45,0000) 
1908 over 1896.............4. $895,000,000 — §984,00hin 


It thus appears that in the seven years sloce th 
Presidental election in 1896 there has been an aii: 
tion to the gross earnings of United States railroad 
in the prodigious sam of $895,000,000, and sn incre 
in net in amount of $284,000,000. In other words, 
United States railroads earned $395,000,000 mow 
gross and $284,000,000 more net in 1903 than thy 
did in 1896. 

For the time being of course we have reached the 
culmination of this wonderful expansion in reveutm. 
Indeed, the change was already observable towards 
the close of 1908. In November and Dacember the 
gains in gross receipts fell to small proportions, al 
failed to equal the increases in expenses, so that blt 
months recorded small losses in net, as may bese 
by the following table. 


GROSS AND NBT EARNINGS. 















M’th. 







1908, 








$ 
Jan..|100,840,007| 92,280,740 
Feb .| 91,360,580| 80,898,616) 10, 
Mar .|106,208,702| 91,541,676 
April|107,517,810| 94,172,420) 18, 
May.|103,882,900) 90,800,791 
J’ne.! 81,068,177 
July.|116,601,747 
Aug.|191,050,780|105,967 


121.941.8038 
Nov. 


12,880,480 
115,874,619)121,808,372) 4,571,248 
Dec .}106,078,#24/108.928, 


Nors.—The number of roads included 
im February 106;; in March 107; in April 109; 
June 86; in July 106; im August 114; in September 

108; in November 106; in December 99. The begat ¢ 
included in any of the above comparisons, nor sre oa 
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Oct. 


































previous years have been revised in accordance with this change. 





operations of the anthractte coal roads included. 
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sao of thie “geparate ate roads, the evidence of a 
a sl ‘post ie plainly manifest, except 
the anthracite coal roads, which, for a special 
ye ag we have already shown, had extraordinarily 
rea, ma, ‘The Pennsylvania Road, on its 
ees east and west of Pittsburgh, 
“ increase in gross, with only $18,800 
has range including the lines controlled but 
santly operated, the grand aggregate of increase 
for 


that system is $22,438,528, with $401,191 
rd in net. The New York Central, with $7,995,- 
in gross, 





909 gain has only $493,281 gain in net; the 
, with $6,513,780 addition to gross, has no 



























improvement in gross, they. have only $5,251,003 gain 
in net. The Middle States group, with $7,094,770 


gain in grogs, has added bat $465,201 to net. 


The 


Northwestern group is not altogether complete, since 
it lacks the Chicago Burlington & Quincy, and the 
Northern Pacific. group lacks the Great Northern and 
the Northern Pacific; but the general result on the 
roads reporting is the same as in the case of the other 
groups. The Southwest and South Pacific group, with 
$26,031,116 larger gross, has $4,890,666 gain in net. 
The Anthracite Coal. group of course stands in a class 
by itself, showing $35,674,581 gain in gross (or 33 per 
cent) and $24,579,611 gain in net, or 75 per cent. 

































































more than $925,648 addition to net; the Lake Shore SUMMARY BY GROUPS. 
Sonthern, though having $4,162,708 in- 
& Michigan ® SECTION OR Gross Barnings. Net Barnings. 
has but $137,984 increase in net; the 
grease in p . GROUP. 1908, 1902, Inc. oF Det. 
arash, with $2,585,414 gain in gross, made $40,- Preqoage mae ; ————— 
796 loss in net, etc. , etc. Inthe following we bring | now mncra..@ eo ator sua, 94,890,890] 22,597,060] +1.781,980| | 7-67 
arn- | Trunk lines.(1¢) 479,978,667] 165,262,500] 160,001,497| +5,251,008| 8°50 
the principal changes in gross and net Anthr. Coal.(11)|148,107,204 82,650,052| +24,570,611)| 75°28 
ings for the separate roads. The table is intended to | mia. states.c27 | 55,406,481 15,708,968] +-465,201| #06 
Mid. West’n.(40 |140,128,505 85,974,196] +8,694,817| 10°10 
show all geine and all losses in elther gross or Net | gorinwest-ncas)}1se474,111 85,077,718] +200.000| 049 
exceeding $100,000. North Pacific (4)| (06,801,058) 88,190,571) +2,598,807| 6°65 
: Southwestern & 
PRINOIPAL CHANGES IN GROSS AND NET BARNINGS FOR 12 MOS, South FCS ponssau 94,117,390] +4,890,666| 5°19 
ROADS WITH INCREASES IN GROSS. Southern ...(20,211,594,196 58,688,660} +5,342,909| 9°11 
sed Net. | Inorsase (+) — Groes Net. | Total(167 r’as.)|1783784005 508,557,044) +-48,708,553| 9°67 
ny: 11hg00.880 prieseee Fesoo x3 mY. arr “Hae ltd Mexican... ...(8)! 41,898,883|_ $4,856,019} 12,080,880) 11,140,044 +949,776i_ 8°52 
* +8,835,444 -+5,159, mae , MILEAGE.—The mileage for the above ups is asfollows: New 
mee sdase're0 | Mino’at raul. "> «= 88 | england, 5,292 miles against 5,277 miles i 1902; Trunk lines, 29,140 
j. tabiaiig0 “+0e6.088| & SSM... 451140 498,808 | Against 28,048; Anthracite Ooal, 5,548 against 5,429; Middle States, 
* $6,290,806 +1,707,308 | South. Ind .. 599 ++ 208,697 | 8,988 6 3,892; Middle Western, 15,081 against 14,934 ; North- 
“A Ala.Gt. South, 627 +24 485 | western, 22,224 st 21,959; North Pacific, 13,619 against 13,135, 
eee Toor ass | Ghivans Be. oe 6=— ag'oag | Southwestern and South Pacific, 88,379 against 36,615; Southern 
Taso 4147-003 | Cols, & South. ine i.na7 | 29,880 against 28,985; grand total, 162,497 against 159,174. Mexi- 
see en Bete Ga. 80, & Hia.. "738 Bey oan, 5,337 against 4,963. j 
: ans. a, 5 
~ {eae oa Fai70661 Bens. 2 fie +a7y.858  +149.808 | We now add the detailed statement for the calendar 
| 4,580,008 2+1,828,090 Wiseon. Cent. eae 6=©—oites | Year Classified and grouped in the same way as the 
;fatteres “Horst | Seu. vet. Hasan “r/sse | foregoing and giving the figures for each road separ- 
. 98,084,849 +1,145,743 | Gr. Rap.& Ind. 
: 4BR67 878 “4751422 | | Ry. System. 110 —140,06s | ately. 
8,785,880  +882,498 | Ann Arbor... 968  — +51,715 
ieee titanate | Goreme Sor'ea8 © Fisosis | SARNINGS OF UNITED STATES RAILWAYS JAN. 1TO DEO, 31 
ee oe ame or Ten ae it 
oot +Liisieis | Clev Ak & Gol. f21b 788 -94.580 | wow Enolana— _ A = ae.. Oe 
4 = 40,725 &T. 8. 198,912 Bang. & Aroostook.b. 1,991,481 1,759,221 719,632 626,019 +93,618 
o+#42,980 | StL. Southw. +108 47-118 | Boston & Maine.b. . - $5,090,076 SE854,003 9,015,163 9,308.510  +616.644 
61 | TEAL,’ aus 167.1 310 Gridgton & Saco Biv 47,463 43,630 16,298 4.684 _,f618 
feon10 | Bank Atoort. pion O13 | NY .Nilay, & Lart-b 4RO7OGOd 44090748 12860007 11,7/0'804 +1 lee 748 
seaneee | nse Se. re imise Ratiand.b...........+ 2,460,270 2,244,114 788,482 763,566  +24,017 
“PIBET0 | Chic. St Paul op gag | ‘Total (Cronds).... 89,900,570 69,966,790 24,520,800 22,507,080 1,781,860 
mS 41aoratt ca eGeit: § tiases  —ibera0 | Drunk Linea ee ae ee 
a fee Ati. & Bir’, 190,818 +-+-46,506 | Baltimore & Chio.b.} 70,280,487 04,008,488 20,704,408 29,805,978 +2,308,480 
erees | Verto «| THPaRS -*7EONE | Clov. Cin.Oh. & St.L.m 21,197,788 18,976,576 4, 4,689,879 
$180,827 | Bt. W. & D.O. 124,177 fisiers mi coria & Hastern.a. 3,078,878 eee . an wine per: 
2,900 | Bane. ME, istoos «= aa'aos frunk.a....... 28, 9 ¥ 7 8,809,800 7,887,982 +471 
TRS oe7 Tol. Peo. & W 115,481 —6,237 $e. 2xens West’n.a 05,133,281 v4, wa 0065,416 vbAi + 
+885,287 | Louis. & Ark 116,373 =, Gr.H. & Milw.a v1,141,864 1, ¥206.881 0263.41 
13,411 | Ulster & Del 112,455 -+89:8.9 | Lake Sh. & Mich.80.a 34,612,000 80,449,208 911,867,000 911,229,016 +137,086 
Ti? Mae oaee: « tanress «— t82:848 | Mich. Con.&. 19,045,088 ° 3°741,000 ” 3°677,87 
+79 Sho 108'38) «+ 28'868 | 2N.Y-Con. & Hud.R.b 79,940,841 71,044,968 23.816, 81 
oe Ce ee IFO ris ime es al 
208) Pitts.& Hrie,a 65,568,756 1 16, — 232; 
ore | Tosel {repre Waee.be nn 1 |  Banisos ‘S'sga%s80 | —auc7R6 
2igje0e | TOMGS)-----+186,068,218 +60,808,611 | oea) (14 ronds)...808,777,850 470,878,007 166,862,500 150,001407 45,281,008 
RoaDe Wir DEOREAS irior tae hte Srey Spetisd indy oath and rent oF Sitabare ud wri 
ES IN GROSS. Tes' ‘or the I 
ae) Gross Net. | Gontrals Oumberiand Valley. West Jersey & Seashore, Philadelphia Baltimore & 
mL. 086.047 o| Duin. —d.o7e —sedses | Washington, Rapids'& Indiana, Terre Haute & Indianapolis, ete., otc, 
446 —810'857 i ali of which will be found below in the. resoective groups where they belong), 
G. —156,560 5, Total (repre- the gross earnings of the le Pennsyivania Bajicoad Lynn. or 
+ 146587 +4 senting 6 the calendar year 1908 were bry against 079,230 for ti o Seat 
baad roads).... —1,888,562 —1,412,780 ag TE nm ene 28; aggregate net earnings were $67,138,- 
* These cover railroad operations only * for 1908 and $67,63v,511 for 1902, a se Of $401,191, 
iovers lines directly operated east and westof Pitteburg andErie. “a0 "goa, soos, A808. Ine. or Deo 
Divina) on Eastern lines (including Buffalo & Allegheny Valley Anthracite Coal 3 3 E ‘ 
per $9,903,089 and the gross on Western lines Cont. of N, Soreay tb. .c81,080.511 cls, 9. 480,907 06,005.018 +8,708.981 
eatata iines doneans guans0a | Fy h hgea i Teck. & Weetb-. 30180; bot 41308768 14010423 7787718 Tosasaz00 
ms separately, the aggregate inoreute in ‘prose ast Bra, bing, © NYS 1,800,764 “947.519 DHNTIL ’ 06.888 $916,828 
une ble ky 7 ia and Erie TEAC! $22,438,528, while net de- ase ie o. oe 168,458 eas Bat tte 
itp teak Waren und Sore enna, whterensme™™ | Pra aa “ees Aras “tee haa + 
° ‘for the inoi : N, Y. Susq. & West.t 7000 2124880 LST0883 — 766,497 
ce Mmonthe in 1908, Which ricer ee esonEl lines for | Billa & ecding bs, SOROS SPS 14;8000TA 9,250'14 +8, 1807180 
A iigites ate for ten months to Oct. $1 only in both years Total (11 ronds)...148,107,204 107,482,623 57,820,668 32,050,002 +24,579,611 
eover éleven months of the year only; June not included. — t. = seo 
When 146,696 111,870 m7 885,108 + 
; atranged ‘in groups, the prominent part aor x Soi ois EE 
played by higher i 4,188,720 17381048 1,000,588 
oe operating expenses becomes still Pronego Geren 8304.000 8,709,900 
or manifest. It happens that no group records a oars pert santos aef.it.008 +90) 
. — gross. or net, but in a great many of the Big.se7 4 “oats posi 
groups ns heme in net is decidedly small CO eT Yd 
fem thee fered core eee, frank line roads Gite ties fees, ruse 
fared worst of all, for with $54,504,188 ° “peat 5 
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1908, 1902. 1908. 1902. Ime or Dec. 
N. Y.b. 381508 sih.215 83.260 th.200 —23.410 
Ss a a a 
Central.a... 10,3! 8,456, 2,°36,298  2,351.500 =—1 
Pek-5 Week-n 18,650,207 123,231,194 3,831,11¥ 003 158,579 
stern.b 975 61,800 def.253 —0,140 
Ry.b.... 196,038 173,076 def.1.187 15,706 16,453 
taten isi'd Kap.Trb 670,179 5°3,719 2387 248,843 2, 
Meeretcacs: ssige afte § Sanue steel ~ “ese 
im’spt. & No. Brha 176,424 154,468 Ba, 63,171 — 18,008 
Total (27 roads)... 55,406,431 48,311,061 16,174,164 15,708,068 +465,201 
=n 1 1902, ed 1908, Ime. ow Des 
geeee ‘Alton.a.... 10,961,951 b S006? 8. on. 328 Rit ayer 
ZO B.... 10, uy 
Risenns free ieee “ie ‘pets Tees 
Term | Traastb 1: 1986 rif 9.184 679,06 727,622 —47 657 
it & Mackinac.a 1,015,359 894,609 83 658 208,05 12 562 
t Southern b... 76,447 f1,.464,822  f34R,819  f244,.706 f+-100,51' 
Joliet & East.a. 2,268,892 2,115,037 169,277 765,144 4.138 
Evansv & Indianap.. Sul 3A4,167 04,073 126.4 —22,404 
EBvansv. & T. Haute.. 1,782,5°0 1,683,618 792,510 817,464 —24,) 64 
Saat mee ose 6,282,775 5.604.881 2,257,506 2.010.445 +197,061 
Tilinois jM..... 47,161,478 48,242,086 15,33),' 12,636,537 
ll. & Towa.a. 1,915,160 1,632,040 397,468 457,457 —60,189 
wha & Mich.a... 1,945,925 1. 242.7 120,819 +121,916 
Erie & West’n.b 5,223,686 4,71 1,865, 1,867,188 
Manistee &Gr.Rap.b 108,945 v110604 vdef.7,7 ‘0 13,700 21,430 
&No.East.a § 385,735 337, 154.440 150,520 e+ 0 
1E.D.....-..06 7,008 103.558 def.667 37,420 7,937 
River & West... 205,83+ : 63,*90 44.08 +1, 
ivania Co.—Lines not included in the Trunk Line Group above. 
ib. & North.a 27=,225 241,738 99,715 46,222 +34,493 
& Musk. Val.a. 746,628 645,254 170.778 128,374 +4739 
Cleve. Akr. & Col.a. 1,620,207 1,417,574 372,2+6 Ce | —84,549 
Gr. Hap. & Ind.a... 3,4 1,654 9,196,788 69*.958 752,30 ¥ 
Mus. G. BR. 4 Ind.a 161,638 164,491 43,023 43,101 —8 
an City.a.. 71,265 50,031 + O34 *,700 —775 
R. & Ft. W.a. 343 594,616 70,878 124,166 —68,7-8 
inpenee’’ & Tol..a 217.~00 192,083 13,169 25,050 +80,119 
Char. & Y.a.. 3,259 343.316 100,44 134,956 —25, 163 
L.Van.&T.H.b 2,489,121 2,258, 495,213 578,036 — 783 
.H é Indianap.a. 2,934,052 1.748," 6 5,698 634 046 —60,888 
. H. Loner t.a 1,260,998 1,008,746 224,470 188: 0,310 
3 Haute & Peo 499 55%, 80,193 39,143 1,049 
. & West. 1,278,656 1,164,175 21.540 226,711 —s 171 
Waynesb.4 Wash.a 143,180 ls L 13 40,871 —18,058 
Wheei’g Terminala 196,696 158,191 111,711 116,244 —3,553 
Pere mette.a..... 11,431,001 10,590,615 3,467,188 1,451 Bry 1 
& © Erie.b. 11,280,120 10,008,707 2,40',161 2,836,472 +,689 
ern indiana.b.. 1,166,531 767,082 669,~ 36+,109 23,607 
jo & Ohio Cent.a 3.8:2.459 2,977,141 961,215 678.v16 2,400 
Wi &L. Erie.b 4,431,047 3,850,040 1,321,923 915,356 573 
Total (40 roads)...1.0,123,505 124,656,858 39,609,018 35,974,106 -+-3,634,817 
1903. 1902, 1903, 1902. Ine. or Dec, 
Northwestern— 8 g % z 
Great West’n.b. 8,328,072 7,477,258 2,496,057 2,224,01 +2°8,047 
Mil. & St. Paul.a 48,638,428 46,104.839 16,711,858 15,081,51 780,339 
& No. West.a...e64,396,248 ¢59,026.708 ¢17,6'4.083 17,171,643 ¢+344.880 
P.Minno. & O.a 12,055,271 11,007,625 4,326,600 4,424.27 —+5,062 
Range.a...... 496,925 7, 62 184,643 +70,418 
Du Iron -. 6,572,050 6,046,006 3,220,092 3,640, —810,857 
D h Miss.& Noa. 4 108 2,638, 8,082,420 |. 588 
Dul. 80, Sh. -b.. 2,788,745 2,701,049 941,662 sit 7y 612 
Fairchild & No. : 85,671 451 7.215 1, —7,718 
Lowa Central.a........ 2,871, 2,518,201 520 424 
Mineral Deacon 572,176 666,411 84,187 101,768 —18,671 
Hianee?- & St.L.a... 2,971,895 93,576,043 1,156,601 850 —242, 
Minn. 8t.P.&48.8.M.b 7. 6 3,626,341 3,460,073 +60 
St. Jos.& Gr.island.b 1,413,706 1,268,+03 322,604 x —125,73¢ 
Wisconsin tral. 6,457,486 2,363,309  2.847,816 +5,493 
Total (15 roads)...158,474,111 152,037,803 655,946,817 55,677,718  +4-869,000 
1908, 1902. 1908, 1908. Inc. or Dec. 
Pactfic— & z 
Ganadian Pacific.a.... 46,348,956 40,120,408 15,708,710 14,651,257 +-1,057,458 
North Shore.b........ 620,611 624,222 212,853 183,985 2x, 868 
Pacific Coast.a....... + 6,71, 5,*29,885 1,867,448 1,030,408 + 146 
Union Pacific Sys.a .. 51,040,718 48,619,015 23,540,457 22,816,027 +1.224,430 
Total (4 roads)....106,801,058 94,400,423 40,729,463 38,19),671 +2,533,897 
Southwestern and 1908. 1902. 19038, 19023. Inc. or Dec. 
South Pacific— on 
Atch. Top. & 8. Fe.b.. 66,467,610 69, 280 25, 43 24,670,395 +025,048 
Colorado & South’n b 6,259,188 5,929,450 1,002,067 1,660,420 +41,067 
Den.& Rio Grande.1b 17,012,289 17,168,748 6,444,068 6,021,283 —170,280 
Ft. W. & Denv. tb 2,614,280 2,490,053 697,913 048, +49,678 
Gila Vai.Globe& N.a 884,816 318,455 224,981 196,5°5 426 
Kansas City South.a. 63790,981 6,002,124 1,557,714 1,804,366 240,651 
Mo. aay! & Tex.a.. 17,579,236 14,700,805  4,665,0' 606 +180,327 
eon teei Beanie”. { 43,005,768 $7,605,008 18,680,765 12,443,676 +1,287,000 
Nevada . & Ore.a.. 197.313 182,002 81.438 81,6 —215 
Nevada Central ...... 037 80,438 9.971 13,018 —8,047 
Pine Bluff Ark. Riv.b s2° 5338 826,647 87,7) 4, —2,152 
Rio Grande Junct’n... 60%,458 660,805 180,748  4170,0:0 508 
Grande South’n.b 490,630 570,003 223,583 200, 5,619 
Louis £ Fy Sg 281,782 218,183 113,960 85,! +28, 
Chic. rq #. Ltinois. { $82,040,064 $27,460,442 $11,642,782 $10,218,790 +4-1,828,999 
L. Southwestern.b 7,479,951 7,281,983  %,191,106 A! +47,112 
Fran & No. Pac.a 1.843,558 1,282,554 27 823.~93 —44, 
’n Pac. Syst.a.. 92,008,384 85,2708.7-9 29,63'!.238 27,*83,030 -+4-1,7¥7,008 
Central.a...... 828 667,698 21 5,176 18 +.18 72,045 
Valley........ O84 68,-99 6s, 26,318 1,747 
Total (21 roads).. 295,134,117 270,103,001 99,008,006 94,117,349 -+-4,690,606 
: 1902, 1908, 190% Inc. or Dec, 
Southern ‘yee t 8 7 
Ala. Gt. Soutbern.a... 2,971,086 2,976450 703,758 679, +24,486 
Jantica& Birming.a s*86A75 8166,067 8111626 565,820 +46, 
Atlan. Knoxv.& No.a 678620 607,363 vi? v170,236 +2,¢ 
Atlan. Coast Line.a.y. 19,016,742 18,653,209 7,577,961 6,47 +1,101,9011 
ous Ch &AtL.. 878,884 802,842 200.850 412,602 —12,3 
entral of a... 0,415,880 8,362,977 1,987,418 28, —141,685 
Ihattan. Southern.a. 118,09 111,648 4,242 8,483 ~ 4,181 
e & Obio.b. 18,771,870 15,684,526 79.2"9 6,300,808 +1,169,3"6 
O0.& Tex.Pac.a 6,676,080 6,811,790 7,268 1,424,686 122,717 
Col. New.& Laurens.b 214,613 187,606 57, 66,468 +1,40 
farmv. & Powhat.a 78,283 70,511 def.3.0ne 4,048 —li, 
r Brocroccescsce $874.865 2,151 937 622,605 726,02 —10%,607 
{ ithern & Fla 1,728,843 1,787,657 401,203 382,-15 +68.483 
Gulf & Ship Isiacd.a.. 3,809,530 1,600,815 On) 344 551,768  +129,606 
yonsemce & East’n. 619,080 608,7 208,11 202 +6,190 
ui & Artan.a. 602,485 487, 153,~80 161,71 —7 882 
isv. & Nashviile.b 86,814,414 383,020, 11,668,146 10,775,648  -+4-882,49~ 
&Birm’ghamb 38116,-60 116,448 sdef.18,.00 sdef.9 161 0,495 
mosaics stant stmt hte Mis tia 
Obio.a...... _7,786.867 0 056 2,2 161.622 
t. & 8t.L.b 10,005,+67 arnt 2,592. 2,496. + wT; 
k & W a. 22, 720 8,827,55 7. 30 2 +1,'01,557 
ard Air Ling a: 189i8711 1Wi6L687 98801070 a9s605 © toe ke 
'. '° > ft 
way... 954 40,177,481 11,876,106 184,774 brat 
etuatics Sass Gah Het, Mgt tas 
Tics Vala. 7,899,156 3 1088.14 1,778,658 165,144 








Total (20 roads)...211,504,106 188,205,146 


63,061,568 63,°88,650 +6,342,000 








Grand total (167 r’ds)1783784065 1547760417 652,260,507 503,557,044 +4-48,703,563 


led taxes, 
Net earnings here give j o 
601 These figures are tor the ‘Railrondt socnetine f 
829 pany reports gross for twelve months of tay Boece 
n To an increase of $14,952,100, and net, 
$301 542 in 1002. ‘agalnay 
tor thay 


mmm FT OEE ren, 
1908, 


Mesican Central. 208 as ipl 
Mexioan Internat’... 7.001.828 "6, wt 
National of Mexico... 11,344,019 9; : 


Total (Sroads).,.. 41,899,888 94860,019 dadavan 
Net earnings here given are after 4. 






Han 


These figures are for eleven m * l 
month have not been reported pamnmry Re wne not included, ag 
§ These figures are for the Railroad SePaings 


and net. and net as Gon ers blir ae ta 





for additions and improvements. 
| pcluding Rio Rey ape ag 

¢ ese figures ude mate for une, 
having been reported separately, 7 the earnings for that Month ag, 

a ee tigures are thirty per cent of earnings. 

¢ The trans Miss \uri fines were incladed in the 1908 earnin, : 
to Dec, 31. They were not included in the voz for anes from My 
and we have therefore made an allowance of $1,000,000 to ery eert Othe Tee, 
aliowsnogo¢ Wy 0.0 to cBvar fue difcrcnse Re eaan asehas 

‘a , ie di 

Ingrease $342,889 instead of $1,342,330, ° the net, talaga 

J Barnings of Iron RB: 


y. included in last stx months of both Years 

Net ts given here b ded 

9 s give here 8 fore io action of our for construction and tin, 
Puruses y 


months ending October 
v Figures are for eleven months only in both me 
@ inoi ntrolied as well as those ow 


Inclades Sav. Florida & Western for the fall siz months ta 
only singe 


rida & South’n and Sandford eterab, 
s Figures include Boston i Alpene: . venta April bane 


As already stated, besides the roads which 
exhibits of both gross and net, there are Home Which 
furnish returns as to gross alone. These incind thy 
Ohicago Barlington & Quincy, the Northern P 
the Great Northern, the Texas & Pacific, and fey 
others. S:artiog with the total of the grows in ty 
above, we add this additional set of roads, and 
obtain a total comprising every road in the coty 
from which we have been able to procure or tim), 
up figures of gross earnings for the twelve moiy 
the two years. 


GROSS EARNINGS OF UNITED 8TATES RAILWAy 
JANUARY 1 TO DECEMBER 31, 




















Roads. | 1903. 1902, | Inereaas, \Dery 
Reported above(167 Ey 8 
arn ri ~gsapesergre? 1,788,784,055|1,547,759,417) 186, oll ; 

New Orl.&No.E.| 2,484,018, 3,133,438 “i 7 
Alabama & Vicks. 1,225,999 1,056,144 69, 3 
Vicksb. Shrev.& P. 1,367,431 1,191,582 Ai 
Chic. Bur. & Quincy. 66,298,880, 57,262,674) 9,0 tai 
Ohic, Peo. & st. L.. 1,766,047 1,576,952 ae 
Great Northern. ... 39,743,412 8,263,760) 1,479, be 
Montana Central. 2,166,749 1,941,862 Rees, 
Dilinois Sou oe 174,782 144,715 Sa 
Intern. & Gt. North 5,851,697 5,248,913 eal 
Northern Pacific... 47,865,400) 45,201,578) 2,663,823 ..... 
Texas & Pacific.... 12,094,744; 11,386,601 pass 
Texas Sab. V.& N.W. 146,284 146,69 io 
Tol, St. L. & West... 3,164,429 2,836,691 ie 
Toron. Ham. & Butt. 588,325 457,870 coon 
Total (181 roads). | 1;918,653,252 1,716,458,891 202,193,771; 4b 
Increase (11°14 p.c.) eocvcces ae cecnee| 202,198,861) ssnen 
Miles of road........ 181,188 177,427 B,TLM secre 











In this way we get a grand total aggregating, It 
will be seen, $1,918,652,252 and covering 161,18 
miles of road oat of the 205,000 miles of road in the 
The improvement on this bult 
reaches $202,193,361, making it certain that the eit 


whole country. 





mate given further above of an increase of $210,000. 
000 for the whole 205,000 miles of road is not auy to 
large. We add the following, comparing the totalsin 
the table last given with similar totals derived in the 
same way in previous years. 


























2s, 1 to Mileage. Gross Barnings. bry: 
“December 81. | Year Year Year Peet) ue 
Given. | Preceding Given. Preceding. -— 
Miles. Maes. 8 es 
1804 (944 roads) | 166,011 | 185,950 |1,046,616,407| |,176,621,789 De, 180,206,838 
1805 (242 roads) | 167.687 | 166,110 | 1,086,444,606/1,094.461,76) Ig 68,008.88" 
1806 (287 roads).| 162,087 | 161,840 |1,114,680,888|1,114 606,887 | Dee. 
1897 :280 roads, | 165,258 | 168,840 | 1,185,164,654) (,192,617.5 Ing 62,881,0% 
1808 (288 roads).| 164,c083 | 168,075 |1,863,£07,714|1,172,777, we 
1800 (201 roads) | 164,080 | 161,206 |1,882,606,808/1,913.686,61 ny 18,060,968 
1900 (205 roads) | 172.868 | 167,896 |1,450,178,905)1,846,201,00~ aa 
1901 (180 roads) | 170,007 | 176,678 somes oe 
1008 (184 roads) | 181.928 | 178,920 |1,705,497 
1008 (161 roeds).| 181,188 | 177497 |1,016,688.288|1,716,486.901| 90880 











Nors.—Neither the earnings of 
operations of the Anthracite coal 


roads nor the mining 


the Mexicnmiuded in this table 


To complete our review we also annex the following 


summary of the monthly totals of the gross, © 
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1902, Increase. Per cent- 
$112,148,153 $10,106,829 v01 
98,385,912 12 877,883 13°09 
111,°26.676 17,856,273 16 02 
108,60~,973 16,212,084 14°02 
114,496,197 16,538,596 18°67 
98,650,240 14,8+5,285 14°66 
121 491,209 20,444,571 16°83 
127,836,217 17,568,488 13°74 
188,019,280 14,655,156 10°98 
139 212,377 11,262,050 8 08 
135,196,566 6 427,577 42 
181,146,421 6,405,418 #12 








BOUT BANKS BANKERS AND TRUST CO’S 
of bank stocks this week aggregate 119 


(TEMS A 


The public sales 
sat which "8 shares were sold at auction and 41 shares 


af the Btock Exchange. The transactions in trust company 


mech a total of 450 shares, Seventeen shares of 
sock of the old Falton National Bank of the par value of 
giv each, upon which 175 per cent bas been paid in liquida- 
were also sold at auction for three dollars, but are not 
included in the table below. In the curb market a lot of 100 
shares of Merchants’ Trust Co. stock was ¢ffered on Wednes- 
day and sold at 150. The last auction sale of stock of this 


company was made on Feb, 10 at 235. - 
are Bawas—M York. e Last sale. 
50 , Exchange Nat. Bank... 220% Feb. fooq— 225 
*7) City Bank, National........0.-. 65 Feb. 1904— 265 
+90 Nat. Ban esoess 2014-202 Feb. 1904— 200 
15 Gallatin Nat. Bank............ 92% . Feb. 1904— 395 
19 Market & Fulton Nat. Bank... 243% May 1s08— 266 
Taver Compamtes—New York. 
5 Oentral Realty Bond & Trust.. 450 July 1908— 544 
4400 Trust Oo. of the Repubiio...... 65 Dec. 1908— 25 
Taust COMPANIES—Brooklyn. 
so Haasan Trust Oo acceevcocese wh 261 Oct. 1908— 261 
9% People’s Trust Co.......... eevee 350 Oct. 1802— 347 


sgdegst the Btook Exchange. {| Par value of shares reduced to 


~The reepective boards of directors of the Leather Manu- 
tacturers’ National Bank, 29 Wall Street, and the Mechanics’ 
National Bank, 88 Wall Street, have this week passed resolu- 
tions unanimcusly approving the proposed consolidation of 
these old institutions. At present the Leather Manufactur- 
ers’ National’s capital stock is $600,000 while the Mechanics’ 
is $9,000,000, If the consolidation receives the sanction of 
the stockholders, at special meetings to be held April 11th, 
the combined banks will be known as the Mechanics’ Na- 
tional Bankand have $8,000,000 capital, $3,000,000 surplus 
and average deposits of abont $18,000,000, It is understood 
that the terms of the merger contemplate the exchange of 


stock on an abeolute equality of assets, giving the stock. 


holders of both institutions the privilege to subscribe for a 
certain amount of additional stock at par. We are informed 
on good authority that the organization of the new Mechan- 
ies’ National Bank will be about as follows: Garrett W. 
McGarrah, President; Alexander E. Orr, Nicholas F. Pal- 
met, Andrew A. Knowles, Vice-Presidents; Frank O’ Roe, 
Cashier, and Robert U. Graff, Assistant Cashier, 


—Mr, William Logan, Cashier of the Hanover National 
Bank of this city, died on Monday night at his residence in 
New York, Mr, Logan entered the employ of the bank in 
1861 a8 @ janior clerk and worked his way up through suc- 
ceative stages to the cashiership, which he attained in 1900, 

—Messrs. Charles G. Gates & Company, succeeding the old 
Stock Exchange firm of Harris, Gates & Company, 18 Wall 
os sapmmegap businesson March 1, Charles G. Gates 
ppd member in the new concern, while John W. Gates 
bs John Lambert are special partners. The new firm was 
bs Teclpient of several large and beantifal floral pieces from 

well-wishers on Tuesday. One of these, an immense horse. 

bearing the motto “Success,” was a gift from the com- 
many's employees. It is understood that John W. Gates 
pt Ga and John Lambert $150,000 to the new 
Mesrs, Charles G. Gates & Company will maintain their 
toe Chicago headquarters in the “ Rookery” building 
aan’ additional offices in the new ‘Railway Ex- 
wees on Michigan Avenue and Jackson Boule- 
#00n as that structure is ready for tenants, The 


will occupy the ground-fl 
toget ponseasion before May 1 nn ones and they hope 





—Mesers. H K, Burras & Company moved this week from 
their old quarters in the Mills Building into larger and 
elegant offices on the ground floor of 52 Broadway. The firm; 
members of the New York Stock Exchange and the Chicago 
Board of Trade, have recently established a grain department 
with private wires to all grain centres. Messrs. Howard K. 
Burras, A, Frank Beales and John 8, Dickerson Jr. compose 
the co-partnership. 

—The first annual convention of the New Jersey State 
Bankers’ Association was held at Atlantic City on February 
26 and 27, There were about 250 representatives of various 
banks present and many interesting addresses were made: 
among them being one by Hon. Leslie M. Shaw, Secretary of 
the Treasury. Hon. William C. Heppenheimer, President of 
the Trust Co. of New Jersey at Hoboken, spoke on ‘‘ Specia! 
Departments of Trust Companies” and Col.James R, Branch, 
Secretary of the American Bankers’ Asscciation, addressed 
the convention on the subject of ‘‘ Advantages of Bankers’ 
Asscciations,” while Hon. Edward 8. Campbell, President of 
the National Newark BankingCo., spoke on “ Collections and 
Exchange ; Should We Charge Our Depositors”? Among 
the other speakers of note were Gov. Murphy of New Jersey, 
United States Senators Dryden and Kean, Congressman 
Fowler, Attorney General R. H. McCarter and Mayor Mark 
Fagin of Jersey City. New officials were elected as followst 
President, Uz:1 H, McCarter, President of the Fidelity Trus: 
Co. of Newark; Vice-President, Wilbur F. Rose, Cashier of 
the National State Bank of Camden; Treasurer, Henry G. 
Parker, Cashier of the National Bank of New Jersey in New 
Brunswick ; Secretary, William J. Field, Jersey City. The 
Executive Committee consists of Edward ©. Stokes and 
William C. Heppenheimer. ‘ 

—A trust company for Vineland, N. J., is being organized, 
a charter for one with $100,000 capital having been applied 
for. The incorporators are: Messrs. M. J. Kimball, D. 
Harry Chandler, L. Newcomb, L. H. Miller, Eli B, Hendee, 
H. C. Bartlett, E. M. Wallington, A, K. Richman, K, Hoff- 
mann, H. H. Pond, John Northrop, J. M. Simkine, W. Mac- 
george, William Chambers, and others. 

—A trust company is also being organized for Irvington, 
N. J., the capital stock to be $100,000. It is stated that ap- 
plication for a charter will be made in the near future. 
Among thore interested are: Messrs, Edward D. Tuttle, 
Nicholas Weber, Francis Green, Warren T. Frey, Joeeph 
Walker, Frederick W. Tidey, E. Boerger, Joseph T. Castles 
and George Brandenburgb. 

—Alfred C, Twining and David C. Cornell, respectively 
President and Treasurer of the Monmouth County Trust Co 
of Asbury Park, N. J., were again convicted on March 2 
this time of making a false entry on the company’s book 
concerning the purchase of 352 shares of stock of the First 
National Bank of Asbury Park, just before the failure of the 
latter institution, This makes the third conviction of the 
men and seven indictments remain to be tried. 

— Mesers, Estabrook & Co. of Boston removed on March 1 
to their new offices in the Easton Building, at No. 15 State 
Street, where they are occupying the entire ground floor and 
about half of the second floor. 

—Mr. W. C. Williams, formerly Vice-President and 
Cashier of the National Suffolk Bank of Boston was on 
Tuesday elected a Vice President of the Boston Safe Deposit 
& Trust Co, 

—Mr. M. H. Lowe, Assistant Cashier of the Mechanics’ 
National Bank of Worcester, Mass., has resigned, and has 
been succeeded by Mr, N, H. Keyes, who had been teller of 
the inetitution for several years. Mr. Lowe entered the em- 
ploy of the bank as an office boy in 1864. 

—The Taunton Safe Deposit & Trust Company of Taunton, 
Mass., closed its doors on Feb, 27 as a result of an injuaction 
obtained by the Massachusetts Savings Bank Commission 
ordering the institution to discontinue business. At the 
hearing in Boston on Monday, Judge Loring appointed Mr. 
Fred, 8, Hall as receiver, Mr, Hall to furnish a bond of $50,- 
000. Total liabilities, it is stated, are $515,000, Itis thought 
that bad debts will wipe out the entire capital of $200,000. 
The cause of the suspension, it is stated, is due to un- 
profitable investments. The Taunton Safe Deposit & Trust 
Company commenced business in 1897 and had on Oct. 81 
1908 a capital of $200,000, surplus and undivided profits of 
$11,154 and deposits of $391,812, 
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—As foreshadowed in our issue of January 16th, General 
E. 8. Greeley has resigned as President of the Yale National 
Bank of New,Haven, Conn., and Mr. John T, Manson has 
been elected to succeed him. 


—It is rumored in Philadelphia that a new bank is to be 
organized in that city with a capital of $250,000 and that a 
charter will shortly be applied for. The new bank, it is 
stated, will cater especially to the smaller merchants of the 
city and will be a State institution. 


—In pursuance of its plan to reduce the capital from $2,000,- 
000 to $1,000,000—as stated in these columns some time ago— 
the Federal National Bank of Pittsburgh, according to local 
papers, announces its intention of exchanging the present 
certificates for the new certificates after March 1. As the 
national banking law requires the issuance of whole shares, 
the institution will buy or sell the odd shares at $100 each. 


—According to Cincinnati papers, 1,689 shares of stock of 
the Helvitia Savings & Banking Co. of that city have been 
sold by Messrs, B. H. Kroger and Leo Van Lahr to directors 
of the institution at $21 50 per share, the par value being $10. 
Mr. Van Lahr will accordingly resign from the board, but 
his successor has not yet been chosen, The bank has a capital 
of $50,000 and a surplus of $60,000. 


—Stockholders of the Colonial National Bank of Cleveland 
on Monday unanimously ratified the proposed merger with 
the Union National Bank—details of which were given in 
our issue of January 16th, The stockholders of the Union 
National will meet to vote upon the proposition on March 
17th. It is expected that the enlarged institution will open 
for business about April 2, 

—As indicated would be the case in our issue of Jan. 28, the 
consolidation of the Second National Bank and the Citizens’ 
National Bank of Akron, Ohio, has been completed. The new 
institution will retain the name of Second National Bank. 
Its capital is $850,000,while deposits now, it is stated, amount 
to over $1,500,000. The following officers have been elected : 
President, Henry Robinson; First Vice-President, B. W. 
Robinson; Second Vice-President, C. I, Bruner; Cashier, 
Geo. D. Bates; Assistant Cashier, L. B, Brown. 


—The “Chicago Tribune” will soon publish a small but 
complete hand-book of 52 pages, containing a classified 
directory of the various financial institutions of the city— 
including principally banks, trust companies, bond houses, 
insurance companies, credit agencies, commercial paper 
firms, stock brokers, Board of Trade and commission houses 
generally. The title of the pamphlet will be ‘‘Financial and 
Insurance Index of Chicago,” and it should prove a con- 
venient pocket guide to many who have not ready access 
to the bulky City Directory. 

~The stock and bond house of 8, B. Chapin & Company, 
Chicago and New York, in view of the dullness on the Stock 
Exchanges, is going fto expand its grain and provision com- 
mission business, and to this end has taken three new 
memberships on the Chicago Board of Trade. These have 
been purchased by F.. D, Countiss, Tracy L. Turner and 
William Ewald, members of the firm. Mr, 8, B, Chapin 
already owns a membership, 

—With the dissolution of the firm of Harris, Gates & Com- 
pany on March 1, John F. Harris and Samuel C. Scotten re- 
tire and continue in the grain commission business under the 
old firm name of J. F. Harris & Company, with offices on 
the fifth floor of the Chicago Board of Trade Building. It-is 
reported that they will absorb the old commission house of 
Richardson & Co. Mr. Rudolph Desjardius will remain as 
office manager with J, F. Harris & Co. 

Beginning March 1 the firm of Charles W. Gillett & Co. 
will succeed Gillett & Denniston, carrying on the brokerage 
business in grain and stocks in the National Life Building, 
Chicago, Mr. Denniston has accepted the management of 
the new grain department of S. B, Chapin & Co. 

, Ata recent meeting of the directors of the Drovers’ De- 
posit National Bank, Chicago, Edward Tilden was elected 
Vice-President to succeed John Brown, 

—The National Bank of St. Joseph in St, Joseph, Mo., is 
mailing to its friends and patrons a very attractive little 
pamphlet entitled “‘ Not Built ina Day.” This book, which 
is beautifully illustrated, is ‘descriptive of the bank’s new 
home on Felix Street, which, if we may judge from the illus- 


the large financial institutions 
the style of architecture of wi’ 
Roman Doric, is of buff 
course, which is of gray granite. The 

one story in height, is occupied entirely 
main room is wainscoted with green head , 
decorated in green and gold, while the woodwork wai 
of selected mahogany. The basement of the . 
tains a complete safe deposit vault department Dailing 
all modern protective devices, The officers of ectalpped wit 


i 


are Mr, L. C, Burnes, President; Mr, Huston we 
President; Mr. James N. Burnes, Vice- > Ter 
D. McAllister, Cashier, Mt 


—The Bankers’ World’s Fair National 
which has been organized to doa pry . on 
during the Louisiana Parchase Exposition—as stated in 
issue of February 6—has completed its organization on 
election of the following officers : President, H. A, - 
Vice-Presidents, C. H. Huttig, August Gehner, R, R, Huta 
inson, William H. Thomson and N. A, Mc Te 
Cashier and Assistant Cashier, who will be the only aotiy, 
officials, have not yet been chosen, It is planned alto 
have a safe deposit department, with a capital of $1000 
the directors being the same as those for the bank, Thewh 
deposit department will comprise 2,500 deposit boxes, Th 
operations of both institutions will cease at the termintis 
of the Exposition. 

—Mr. Walter H. Doyle, President of the Citizens’ Buty 
Norfolk, Va., died in Norfolk on February 29, 

—Messrs. J. R. Perdue, Thomas B, McAdams and 
F’. Keesee have been elected Assistant Cashiers of th ty. 
chants’ National Bank of Richmond, Va. 

—The Commercial National Bank of New Orlamq — 
March 1 took possession of its new quarters at Catonids — 
and Common streets. The new offices of the baka | 
finished in the most modern manner, the working gm 
being enclosed with marble and bronze grille, whilethe — 
tire room is finished in white. ; 


—The Executive Committee of the Texas Bankers’ Amdt 
tion have set May 8, 4 and 5 as the dates for the annual cr 
vention of that body to be held in El Paso. 


—The annual convention of the California Bankers Am- 
ciation will be held in Los Angeles on May 19, 20 and %, 


—Messrs, A. E, Ames & Co. of Toronto, who, if will b 
remembered, failed some time ago, announce by cited 
letter that, as a large majority of the firm’s creditors han 
consented to the plan to turn all assets over to a holding om 
pany, they have accordingly made an agreement with the 
Securities Holding Company, Ltd.—which was organized for 
the purpose—to turn over all, or as much as may be neces 
sary, of the net earnings of the firm for the next five years, 
The new company has issued $600,000 of 6 per cent cama 
tive preferred stock and $45,000 of common stock, thepte 
ferred stock being distributed to the unsecured creditors i 
amount of $522,991. Unsecured creditors may therefore now 
obtain preferred stock in settlement of their claims, 


—Messrs, D. Appleton & Company have recently published 
their new book on ‘‘The Modern Bank,” by Amos Rie 
Fiske (Associate Editor of the “Journal of Commeroe"). 
The writer does not attempt a discussion of “theories and 
principles or to give a history of banking or the different 
systems, but describes in the plainest terms the vee 
tions of the present-day bank in the United States snd 
methods by which its work is done.” For this purpot * 
of the largest banking institutions in New York City 
taken as a model. After a few terse explanations on ese 
tary principles and general banking methods, Mr. 
carefully considers the various departments, 
functions of the modern bank, There are also pores 
chapters on such kindred subjects as trust mages 
banks, private‘banking houses, foreign exchange, at 
companies, besides a short sketch of the d 
banking and the British, German, French and A 
systems. The book contains thirty-six il 
author consulted with the following well-known 
bankers in preparing his work: Mr, James G, Cannon, 








trations, compares favorably with the quarters of many of 


President of the Fourth National Bank; Mr. ons 
President of the Fifth Avenue Bank; Mr, Ohstles A. Comsat 
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er Morton Trust Company; Mr. Severly Chew, Sec- 
ais President Metropolitan Trust Company; Colonel 
ond Sprague, President Union Dime Savings Bank, 
ae ony , of Goldman, — alg 

‘ ® ig the seventh consecutive volume 
«The Modern ease! is the 


*¢ Business Series.” The other books in 
ame series” includes “* Funds and their Uses,” ‘““The Work 
of Wall Street, 


» «Trust Finance,” Financial Crises,” ‘‘Clear- 

ies Houses” and ‘American Railway Transportation.” 
Bank Clearings.—The Clearings of the Can- 
Banks th of February, 1904, show a 
fon S tonth of 1908 of 2°6 ‘per cent 


sam 
apd for aoa pod the loss reaches 5°6 per cent. 


February. 
1904, 1908, 1904, 1903. 








Two Months. 








Cuarings at— 


- —56 

clearings for the week ending Feb 27 make a fairly 

Pe omhibit with 1908, the increase in the aggregate 
having been 0°9 per cent. 


_—_—_ 











Week ending February 27. 
1908. 1902, 














earings at— 1901, 





1904, 





12,858,682 

11,610,418 

-1,746,816 
450, 








Total 


by Telegraph.—Sales of Stocks, Bonds, &c.— 

The table, covering clearings for the current week, 

on the first page of the CHRONICLE, but on ac- 

of the length of the other tables is crowded out once a 

month, The figures are received by telegraph from the lead- 

ing cities, It will be observed that as compared with the 

week of 1908 there is a decrease in the 

aggregate of 21'0 per cent. So far as the individual cities are 

concerned; New York exhibits a loss of 27° Ar cent, Bos- 

hia 9°0 per cent, Chicago 4'8 per 

cent. St, Louis records a gain of 
96 per cent and New Orleans 31:9 per cent. 
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1904, 1908, P.Oent 
$910,682,204 | $1,262,964,102 | —27°9 
99,750,250 118,752,740 | —12°3 
89,718,790 é —°0 
17,661,980 23,117,805 | —28°6 
166,870,074 175,210,110 —4°8 
48,527,674 44,288,607 +9°6 

ee 17,784,746 18,486,198 | +31°9 
+++] $1,350,049,-17 | $1,731,097,076 | —22°0 
. 204,876,275 901,478,204 —22 

«| $1,645,8; 6,005 | $2,082,575,860 | —19°0 
803,148,726 482,524,054 | —29°9 
$1,048,074,821 | $2,465,100,323 | —21°0 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended, The results 


for the two months of 1904 and 1908 are given below. 

















































Two Months, 1904, Two Months, 1908 
Oueription.| Par Value} Actual | Aver’ ctual 
or Quant | Value. Price, Ry Bord Fitna 
| cae [ane ashe meets lea 
boat a gr082 964 as 81160051,545) 50-9 | ,28 088.280 '9 090,206,088] 0-6 
. bee re 906.009 s08 807 Ifisi.oa3 400 $122,638,511 
i 200 85.145] 107°8 181.009 $194'20]107°3 
_ a ip] suas 228°8 $65,400 
.«.|$9069,765,925/$1261858,831| 61-0 _|$2602646675/2.162.777,939) 80 
be 137,401,200)" 128,781,700] 93%4c. P 80,080,800 bare St htt aM0. 
— 1$1800885,581 2,220,812,050, 
Wet nt ccheage ash month cidce farses 1a 100 
month since Janua nil 
tnd 1908 is indicated in the following: o 


SALB8 OF STOCKS AT NEW YORK STOCK BXOHANGBS. 





1004, 1908, 
Values, Values. 
Actual, Actual. 
sd 8 


1,204,668,219 
885,008,764 4 

















Number 
of Shares. Par. 


. . 
—-— 








8 
1,516,264,950 
1,045,847,225 


ne 
1 
16,001,282 
$780.28%) 108,179,060] 500,008,416|10,088.017 
iS aire mad mt 














The following compilation covers the clearings by months 
since January 1, 














MONTHLY OLBARINGS. 
.Total All, 
mie Clearings Clearings Outside Now York. 
1904, 1908, [P.cr| 1004. | 10908 |P.08, 
8 $ 
January....| 9,486,474 004) 11,088,982,021|—14°9| 8,744 947,885] 8,008,861,558] —4°0 
February . | 7,713,889,788| 8,468,207,464| —S 9| 3,284,084,786| 8,227,496,458| +1°8 











The course of bank clearings at leading cities of the country 
for the month of February and since January in each of the 
last four years is shown in the subjoined statement, 


BANK CLEARINGS AT LEADING CITIES. 


-—— February. _——_—. —-—Jan. 1 to Feb. 29,—-— 
1904. 1903. 102. 1901. 1904. 1908. 1902. 1901. 


(000,0008 
omitted.) $ 3 4 
Sew York... 4,430 5,241 5,349 5,624 10,121 12,427 12,278 13,025 
OhiGAaZO...0-: 670 629 621 513 1,400 1,889 1,355 1,132 
Boston... 493 582 532 502 1,080 1,203 1,180 1,165 
Philadelphia 404 438 409 389 888 982 919 
8t. Louis .... 226 185 @=6 6191 159 468 400 

142 182 148 151 376 346 
SanFran’co. 108 116 89 79 236 194 170 

ti... 90 89 79 78 #1 196) si 1 

Baltimore. 63 6 87 85 164 191 194 188 





Kansas City. 
Oleveland... 52 60 49 51 112 181 111 107 
Sew ceseane 124 63 53 4 240 140 127 1° 





58 47 46 121 108 105 
Louisville... 45 44 37 87 91 95 8 78 
bon. 00 36 38 32 34 78 88 101 78 
Milwaukee... 33 29 22 25 65 54 
Providence.. 27 27 26 26 63 64 61 59 
eveens 30 28 23 62 61 52 
Oneness 24 27 21 20 50 51 48 46 
st. Paul..... 22 21 20 18 46 49 40 
indianapolis 1 18 1 538 49 41 31 
VOF. -nc00 16 5 16 18 85 34 39 38 
Richm e 18 15 15 14 41 36 32 
Memphis... 26 16 12 13 55 37 29 
poccee 14 15 11 31 31 24 17 
‘ord... 10 10 10 2 22 BA 22 


Hartt i‘ 24 
000 | 8. Lake Oity 11 10 12 11 26 24 27 24 





Total...... 7,286 8,056 8,004 8,044 16,237 18,652 18,230 18,386 
Othercities.. 428 413 3855 309 913 906 788 675 


Totalall... 7,714 8,469 8,359 8,353 17,150 19,558 19,018 19,061 
Ontside N.Y. 3,284 8,228 3,010 2,729 7,029 7,131 6,740 6,036 








DEBT STATEMENT FEBRUARY 29, 1904.. 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Feb, 29, 1904. For statement of Jan, 81, 1904, 
see CHRONICLE Feb, 27, 1904, page 799; that of Feb, 28, 1908, 
see March 21, 1908, page 629. 
INTEREST-BEARING DEBT FEB. 20, 1904. 


¢Qraatet as 


























Anterest Amount. 4 

Title of Loam— payable. tesucd. Registered. OC Un Totai, 
85, 0 Is of 1980.....Q.— 688,24: 9, 
4s. youn of {008-19id. =e 198. 23.600 1f1-484,200  96.080,060 
ts’ Refund’g certifie’s.G.—J. 40,013,760... Taye terre atx 
4s, Loan of 1926.......Q.— F, 162,316,400 92,163,760 26,880,150 118,480,900 

Age’te Int.-Bearing Debt.1,684,957,810 781,625,100 119,501,610  896,156,70° 
NESE Panomiontions of Bonds are 2 


refunding certificates; of $20 loan of 1908 coupon and registered 
Of $50 all pt 3 100 all issues; 
of allexcept 5s xe 1904 oomp.s of $1,000 all issues; 
Of $5,008 all romiste'd 40,8 abd 46; of $10,000 all registered bonds; 
Of $20,000 regist. 4s loan of 1907; of $60,000 registered 8s of 1980. 
DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
Jan. 81, Feb, 29, 
Fonded Loan of 1891,continuedat 2 percent, called 
ceased A 1 














May 18,1900; interest ugust 18, ... $88,200 00 $88,200 00 
punded Loan of 1891,matured September 21891..  56,45000 56,450 00 
oan 0: . matured February 2, 1904,.........600+ —  sssssess 1,965,200 00 
Lid debt matured priorto Ja. 1, 1961........+.0000- 1,086,580'36 1,056,880 26 
Debton whichinterest has ceased..........000. $1,196,530 26 $3,161,680 26 
DEBT BEARING NO: INTEREST. 
United States motes.........cccccccccscsscccccsccscccccscvevecosccoes $3846,681,016 00 
Old GOMANA NOKES.....ccccsecccsseccscccscccecscsaccsesesesccess ° e 
National bank notes—Redemption account......esseccssessceseees 89,179,809 00 
Fractional currency, less $8,375,984 estim’d aslost ordestroyed 6,870,586 68 
Acgregatecof debtbearingnointerest.......ccccccccescverececs $898,764,750 18 
BECAPITULATION. 
Feb. 29, 1904, Jan. 81, 1904, Inc. or Deo, 
I ime tate eae. wolten 700 0 900, 70.080 0 Dec. esresse 00 
ni st-bearing debt...... 0 4 O x 
Debt, interest omnsed...... 8,161,680 26 1,196,580 86 Inc. 1,966,160 00 
Debt bearing no interest.. 802,784,759 18 892,140,147 68 Inc, 644,611 60 
Total gross debt......... 1,291,108,189 89 1,298,807.627 89 Dec. 2,704,488 50 
Cash balancein Treasury*. 878,068,505 51 378,745,084 14 Dee, 5,676,578 63 
Total net debt........2. 918,084,688 88 915,062,543 756 Ine. 2,972,000 13 


* Including$160,000,000 reserve fund. 
The foregoing figures show a gross debt on Feb. 29, 194, 
of $1,291,103,189 89 and a net debt (gross debt less net cash 
in the Treasury) of $918,084,683 88. 


TREASURY OaSH AND DEMAND LiIABILITIES.—The cash 
holdings of the Government as the items stood Feb. 29 we 
have prepared from the Treasury statement of that date. 
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trust Fund Holdines- Trust Pund Laabilit e 
SUERccscacdecone ++ e048 906.979 90 a Certificates. ....... $468 206.070 00 
eebeeeeeeee . Oe Oe ee ee A BR A /6v, 942, 
dollars of 1800.... 7,708,490 00 | Treasury notes of 1800.. 14,840,000 00 
bullion of 1890... _ 7.148.610 00 os 
Total trust funds ......9046,004,07000| Total trust liabilities..8¥40,004.070 00 
General Fund Holdings— 
coin and bullion... $86,261,088 80 | national bank 5 per cent 
Certificates.......2. _-«s-- -eseces (refer ag $14,814,516 74 
certificates. 7BAO.8E8 00 | UNGs----+0-0. --reeees 
dollars............. 10'856.294 00 | Outstanding checks and 
Dullion............. 3.628.018 55 fa 10,581,757 90 
notes of 18% ins 908-007 08 Ce ean t ss 54,800,268 08 
Isiivercoin... 11,427,61761| sccoun See ceenes-, 6,087,898 42 
currency... 1F5 Miscellaneousitems,.... _1.5°?,2¥8 89 


sterest paid 2411388 | Total gen. liabilities... 3-7 888,008 48 


Tot. in Sub-Treasuries.8142 278 715 65 





In Nat. Bank Depositaries— 
it Treasurer of U.8.8:54,807,847 06 
Credit U.S.disb.oficers 7,408,179 45 
Total in banks........ VAS 006,617 51 z 
Treas sisids.. ~———S|,_— Cash Balance & Reserve— 
rot = rororu s. te, 748 51 | Total cash and reserve. .$378,068,506 51 
U.8.disb. officers. 38,469,610 29 A. K Spl oes 68 
Total in Philippines.. 66,602.01 68 | Available $298,008, 
Reserve Fund Hoidinge— Reserve Fund 
Goldcoinand bullion _ #149,0°0,0°000| Gold & bull.$160,000,000 00 
Grand total.......... §: 407,400,678 00 | Grand total........... $1,407,9°6,578 90 
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(From our own correspondent. | 
Lonpon, Saturday, February 20, 1904. 

The Stock Exchange has been exceedingly depressed all 
week, but the depression is much more due to selling from 
the Continent than to either alarm or difficulties here at 
home. It is true that one great operator in the West 
Australian mining market got into difficulties, and that the 
closing on his account helped to knock down prices, But 
with that exception there has been little to ‘call for notice 
here. On the Continent, however, the outbreak of war has 
completely surprised operators, bankers and investors, and 
has brought about a severe fall. Both French and German 
investors in Russian securities have shown very commend. 
able calmness and prudence. They recognize that it would 
be impossible to sell any considerable amount of the immense 
Russian investments they hold, and therefore they have not 
completely broken the market by wildly throwing stock 
upon it. Moreover, they remember that Russia has always 
kept faith with her creditors during past wars, and they feel 
confident that they will receive the dividends on their in- 
vestments regularly. Still, there has been a fall in Russian 
securities, and it is only too probable that if Russia is really 
as unprepared upon land as she clearly was unprepared upon 
sea that the depreciation may go very much farther. 

The manifesto issued by the Russian Government to the 
people seems to show that Russia is entirely unprepared, 
There is much fear, therefore, that there may be such a 
break in Russian securities as may disorganize the Paris and 
Berlin bourses for a while. That is one of the reasons why 
all business is paralyzed in London for the moment. In 
addition to that there has been a great speculation in Paris 
during the past eight or twelve months in Turkish, Bul- 
garian, Servian, Spanish and Portuguese securities. Paris re- 
fused to believe that the danger of war was real. It continued 
speculation up to the last. When, therefore, hostilities 
broke out, the operators were taken completely by surprise, 
and there has been a bad fall in all those securities. The 
insurrection of the Albanians has added to the alarm in 
Paris, and there is great fear that in the spring the Mace- 
donian revolt may be renewed, and that that may lead to 
war between Bulgaria and Turkey. 

In Berlin also the confidence was complete that peace 
would be maintained. Consequently Berlin, which was 
just recovering from the recent crisis, bad been buying 
almost all kinds of securities upon a very great scale. Ber- 
lin bankers have been surprised just as Paris has been and 
there has been a very heavy fall. On the other hand there 
is a hopefal feeling amongst the more careful and shrewd 
observers in London, It is quite clear now that the war will 
be localized, And as Japan has secured command of the 
sea, there is no danger that the United Kingdom will be 
called upon to protect Japan from invasion. Consequently 
it is concluded that it is now perfectly certain that this coun- 
try will not be dragged into the fray. On the other hand, 
contrary to semi official statements from the two belligerenta, 
and to the protestations of the bankers, the most careful 
observers in London are satisfied that before long both bel- 
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scale now and will 
India Council o 


allotted about #8 
in the day about 
bills at 1s. 4 1-8d per rupee. 

The following return shows the position of the Bank ¢f 
®ngland,the Bank rate of discount, the price of consols, &. 
compared with the last three years : 


refuse to take a long view. . 

of judging what may happen a week or two hence, Batie — 

the immediate future, they do not look for any riseintaty, 

There is a considerable amount of gold upon the : 

prospect of a large and early addition 

output in South Africa. 

ticipate withdrawals of balances by the French banks, (1 

the other hand, the collection of the revenue is on 8 very 

Fa rates from falling unduly, ; 
ered for tender on Wednesday # 

lacs of its drafts and the applications exceeded 450 lacss 

8 82d. to 1s, 48-16d. per rapes 

Applicants for telegraphic transfers at 1s, 4 5-824, wer 

cent of the amounts applied for. Later 

-8 lacs were sold by special contract ia : 


prices ranging from 1s, 4 


31 


will be brought out on terms that will be 
one reason why every careful 
his resources well in hand, 

Over and above this, it is certain that an 
been arrived at between the British and 
ments to facilitate the importation of Chinese 
the Transvaal. In a very few weeks, therefore 
tain that the first batch of laborers will gail 
time afterwards the production of gold will 
Lastly, it is not doubted that the public will 
accustomed to the existence of war, and that 
resume its normal conditions, It is true that if Ros 
should suffer reverses on land, that wonld 
upon the Paris and Berlin bourses, but as 
still farther the danger of Great Britain having 
its influence here would be good, 

Money has been fairly easy throughout the Week, 
because of the utter absence of speculation and the 
check to business that has been given by the politica) 
ness. But the ease has been rather fitfal, bei 
every now and then by spasms of compara’ 
The rate of discount is not so high as it was a 
is now believed that there will be no more withdrawals 
the French banks of balances from London. 
here are very large, and at one time it was feared that 
might have to withdraw, 
the present. On the contrary they have renewed this wet 
all the bills that fell due, but if there should be Rung 
loan the danger of withdrawals will crop up again, % 
supply of money in the market has been further increas y 
large additions being made to the Russian balacce inig. 
don. Russia has a very large expenditure in the Far Euiy 
present, and it is remitting the money necessary thnng 


London. Consequently, its balances here have hadtoty. 
creased. The more careful : 
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1904. 19038, 1908. 
Feb, 17, Feb, 18. Te. 19. me, 
NPERIACION......000cece-e0es cose. 97,520,825 S87087,856 28.541.090 2%. 
Public G@DOGIt. .ccccecccccccecee. 11608,4907 18288861. 18,708,008 i 
Other deposits........... 5 028.776 40 048,682 Bv.rdsb18 
Bovernment securities ....... ¥.220,084 15,162,127 17,274,406 
her securities... ..-. a... 25370,7°7 80880, 08 30 708.098 | 
Reserve of Notes and eOin...... 25,44.169 £5,00r,032 96 745,174 
Join &builion. both Soparte'ts 84 618,204 35.4( 0,007 21 519,108 
Prop.reserve to liabilities.p.@. 49 48 1-16 " 7 
PRUE... ccccvceese per cent.. 4 ¢ n 
Jonsols, 3% per Réovec: cesses’ 92916 | 
Ui sccanccessesqasnesoosesate ccoe_ 27590. 931-164, 257-103. 
8 earing-House returns...... 281,498,000 $17,207,000 236,726,v0u a | 
The rates for money have been as follows: . ! 
> 
: Open Market Rates. le 
(onden.| Bank Bilis. trade Bile | Jount| DeLee 
£ 8 Months. | 4 Months | 6 Months. 8 Mos. 4 Mos yan pre 
Jan. 224 | 88-16 | 88-16 3% 8% |sxes ~ 3 
* gola [2 15-16@8 (215-1668 8% % | po} 
Feb. 6/4 8 15-16) 2 15-16 8 @84|94OS4) 8 r 
* 4914 | 87-16@‘%4| 8 7-16@3i4| 8 7-16@? ee |suos | 2% 
“ 19/4 | 85-16 8 5-16 8% Si) OM 


The Bank rate of discount and open market rates atte 
chief Coatinental cities have been as follows: 














ligerents will borrow, and they anticipate that the loans 





























February 20 | February 18. | February 6. _Janwary 
Ratesof a peal oe 
Interestet | Bank| Open | Bank | Open | Bank 
Rats. |Market| Rate. |Market| Rate. |Marke | Rate: — 
‘isamiiiuiale 8 % | 8 2% | 8 m | 8 
ports ES 4 | 4 om | 4 4 . 2 
Gamburg...... 4 si 4 om | 4 bi . ie 
Frankfort...... 4 3%} 4 am | & i | 
amsterdam. 84 | 9% | 8K | 8] | OM 3 % 
Brussels......... 8 2% | «8 9% | 8 24 “| mt 
Vienns......... ay | 1% | om | OM | 8 | rp ipo 
6t. Petersburg. 5% | nom.| 4% | nom. 4% | nom, “| % 
Madrid.......... + 4 | 8% | 04 » 4 
Copenhagen ay 1 4 a! «| el tt ah 
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Commercial and Bliscellaneous Hews 


DIVIDENDS. 



























































































































































When Books Closed. 
gover. Wamme of Company. Oont| Payable) (Days Inclusive.) 
‘iy ar last circular has been | = an 
par touched on the 16th reads (Steam 
fd ites Baa seat | Gute Revenge De cote)- 2 [ape igen of rn tr 
lidays have interfered w % eaeeiaeneearne y : 
ao. ‘whilst the Indian bazaars have bought |g, 7°... south S cad & Boa omse---| 2 (AME 1 2IMAE lit Marie 
_— Hetranted for the Armnoes of this market, gt, 1 ota w ot”, Fran’ pref....| 2%|Mar 16/Marll ‘to Maris 
ee et ee bas been qactee from 4 ; Chic. & E. aL pref. “otk, tr. ctfs.(qu.)) 1%|Apr 3/Mar18 to Apr 1 
ees wil} Indian price to-day. Re 68 per 100 trlane K.O. Ft. BoM. ret. stk.tr.etts.iqu}| 1 |Apr i|Maris to Apr i 
Boy Mn Australi. £4,000; Weat Indies, 23,000; Cabins on ray. Gus ayaee 2% se dap a ar 19 
ents: Bombay + apy Twin a Cit Innes D., pret. ref.(qu.)| 1%|Apr 1|/Mar20 to 
elfen, er Jexioo has not been tsoliag and transsotions have | Ti m Oo. (Wash ) ight pt.| $3'|\Mar i|Holders of rec. Feb 26 
ert vena, tiling: sites Fifth Avenue nt Compa 3 |Mar 31)Hold f Mar 30 
move pas been i A Se a a lS ERR ES Smo olders of reo. 
Thequotations for bullion are reported as follows: American Boost Sugar, pret pret. (quar.).... 2 Apr 1) Bol Holders fen Mag Mar if 
Pesanhcccs pr 
—_——— do 40.’ pref. (quar.)...2-2...2. |Apr 1 Mari? te an 
SILVER. Feb. | Feb, 
ro fe sars.| 78: | TR: | random diameara | Te | Ti | Ameriom sugee Heanite cos iacaey) islam gue gabe 
mead. a GhiosFane bys & U.8ik Was, con a) Abr iiMer ia’ “wo Ape 
ET com a. 
os ue e "% Sy Barsllver,finé...03.19771¢ 26% do ret. (au.) tel Abr 1/Mar13 to Abr 
rupted alt fine... 76 4%] Do 2 mo. delivery|271;¢ |2653 Qhicage Telephone (com. lace vccccccccne 19)Mar 81/Mar26 to ar 31 
teas, e01n...08 | A By "76 by Bar silver, contain’g Commercial Cable pes weceeccceccecee Apr 1|Mar3l1 to Apr 4 
i sabia 8:78 5,| de terk-coit-onaritegrs. | Hexnspeah die tpng aa Ape jimert fo ape 
sae.08 "76 & |'76 4%) dO 4gF8.g010.08.\27% [27316 de Gas Light, com............. . Mar 15|Marll to 
ala by a do 8 grs.gold.os. Hast . Nat. Enamel. yo com. (quar.).. age 1\Mar12 to Py 
Oake sil Ver.ccces- 08. ni? do do do pre t (QUA. --| 1%/Apr 1/Mar12 to Apr 1 
lances 161266 _ way PTING, COM..-------n-00» P pr 
thy ‘Hominal. Wexican dollars..os.|2¢ 26g Ballway gps -Spring, com ie Ave i; Mes 34 to 4 s 
Dh The following shows the imports of cereal produce into U.$. Cotton I n Duck Goxporation, pref. } yey *Marie = 25 
Wek the Onited Kingdom during the twenty-four weeks of the | United States tes Printing (quar.)...-.--.-' 1 /Apr 16/Apr 6 to Aprié 
pet compared with previous seasons: ~ 
rm cca NATIONAL BANES,—The following information regarding 
uy 1908-4 19 08-3. 1901-2. 1900-01 | 2ational banks is from the Treasury Department, 
41,593,161 87,0 20, » 81,826 900 NATIONAL BANKS ORGANIZED. 
; Hl anne = 18S B68 1s see oe5 14877, ‘000 19-463. Li 4 Certificates Issued January 11 to Jnnuary 27, 1904. 
OAS ncnecvcsenes concer £49. Ve 1647,9 7,092—The Fires National Bauk of New Prague, Minnesota. Capital» 
’ Pol cscs vesece cvceee 1,187,499 ‘248,700 1,384,080 | 7 $25,000. F. H. Wellcome, President; E. E. Novak, Vice 
BUBB. sos sn0e over vows 1,206,448 013,700 President; Jos. T. Topka, Oashier; Joseph Rachac, Assistant 
: MIND QOPI cos voces. 24,586.597 17 Sonat 23'308;800 26,937,500 Oash den hea a te cere » ad 12 
4 TOUR -sccasoeee veneer 11,522,024 9,185,088 10,394,700 7,003—Alexandria National Bank, ioexeneres, Ves ie. nicnnital, 
000. 100) be en’ . Sm! ashier. 
Gapplies available for consumption (exclusive of stook | , 444 whe wiret National Bank of Liberal. Missouri,” Capital, $35,- 
on September 1): 000. J, H Conrad, President; J.M. Wilson, Vioe dent; 
ef d D. B. Horton, Cashier; A. Dimona 4, Assistant Cashier. 
1908-4 1902-8. 1901-2, 1900-1. 


f The Colfax National Bank, Colfax, Washington. Oapital, 

Serer ew S1.522.261 97,008,190 30.000200 F1,220.200 7005 7'9120,000. Alfred Coolidge’ President; Aaron Kuhn and A; 
{nports Of 100%... 11,522,024 9,185,088 10,495,400 10,894,700 F. MoClaine, Vice-Presidents; Charles E. Soriber, Cashier. 

Wimothome-grown 9,050 0,988,480 121576,684 14,805,861 12,436,704 7,096—Ths Citizene’ ne? National Bank of D Daincertiel eld, Texas. Capital, 

seompcense Ss 80, Ww. nnor Jr., President; J. pe, Oss er. 

TO eersoee 69,068,674 58,648,058 64,910,501 54,658,904 | 7,097—The First National Bank of Cullman, Alabama, Capi tal, $26, 
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Aver price wheat,week.26s. 84. 258. 64. 268.1 268. 84. . t Leeth, President; P. B. Parker, 
Average price, season.26s. 114. 258. 74. 268. oa: 278. 54. ; 0. ME Fisher, Cashier; R. J. York, Assistant Onshier.. 
7,098—The Gcrmen-Aiberteam National Bank of Mason, Texas. Oa 
Thefollowing shows the quantities of wheat, flour and tal, $25,000. John Lemburg Sr., President; J. W. Whi 
maiseationt to the United Kingdom: Vice President, F, W. Lemburg, Osshier; H. 0. Durst, As- 
sis 
Thisweek. Lasiweek. 1902-3. 1901-2 7,009—The By National Beak of Bennington, Indian Territory. 
Wheat... #...2,545,000 2,845,000 2,820,000 3,410,000 tal, $25,000. RB, L. Williams, dent; W. O. Byrd, 
Flour, equal #0 qrs... 240,000 315,000 220,000 320,000 com 
USI86, .-.s00re078... 660,06 705,00 530,000 430,000 | 7,100—The First National Bank of Madelia, Minnesote. Capital, 
825,000. oy H. Wellcome, President; O. 8. Christensen, Vice- 
' Eaglish Financial Markets—Per Cable. President; A. - H. Benton, Oashier; L. J. Oison, Assistant 
quotations for securities, etc. , at London | 7,19)—The First National Bank of Glendive, Montana. Capital, $25,- 
are reported by iby onblo as follows forthe week ending Mar. 4,| ’ 900. C. A. Thurston, President; Thos. F. ‘Vice Preal- 


agan, 
soln DP Oe ers. H. :— men, A Atsisiant Cashier. 
zens atioDda: aDnk 0. aD ow or ; 
LORDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. “- O. E. Bell, President; A. Everett Buith, Vice-President, 
a hag goo rap agg feapeer 2 ag Morell Loveland, 4, Cashier; J, O. Clark. Assistant Cashier, 
26% eerie een 26716 7,103—The b National Bank of Pond Creek, Oklahoma Territory. Oap- 











61g SSt°, 5716 | 85 85% 5,0 J. H. Decker zremient; A. Barkley, Vice- 
FOr 2000UH4 ....s.0n-.| 867;¢ | 86 | x85%e| B511%9| BS%6 | 859 GP 7 f° : 
i 37% 94°50 loa: $096 va-o7is 95 6 95" é Prosifents E. G. Palmer, Cashier; J. W. Bird, Assistant 


Cashier. 
mining 3% 3 3% 3% B34 —The N tic al Bank of Poteau, Indian Territory. Cap! 
&Banta Fe.) 66% | 664g | 67 67% | 67% | 67% ese 000. 2 on iward MoKenna, President; W. A. Steele, shion "3 
woecveoes| Diig | 91 90% | 91 a 9148 | 7,105—The Farmers’ & Morehante’ 3 National Bank of Comanone, Texas. 


& svcsee| 7619 | 76% | 76%9 | 767% 77% Capital, $50,000, W.H. Montgomery, President; T. J. Wil- 
Fowlers |uts% laisse [esq liege [a2° Hams, Vice-President; E. E, Anthony, Oathier; N.E. Palmer, 
, Pacific....... s saistan a8 
a Ohio...) 30% | 30% | 30% '| 30% | 30% | 30% 7,106--The First National Bank of Manday, Texas. Capital, $25,000. 
ry “ly 16 15 16 15% 1544 W. A. Baker, President; R. 0. Montgomery, Cashie 
"y eRe Paul...j142% [141% [142¥9 |142% /143 148% | 7,107-The Moiéen Lane National Bank of New York, New York. 
: io 00M...) 1919 | 1918 | 19%9 194 | 191g |......0 Copital » $250,000. Robt. D. Kent, President; Chas. A. Ball- i 
z's do Preterred.| 67% | 67% | 67% | 6724 | 671g | 67is , Cashier; Joseph T. Hall, Assistant Cashier. 
7] He, COMMON seovee ene 2319 | 22% | 23% | 28% | 23% | 23% 7,108—The t National Bank of Aarelia, Iowa. Capital, $25,000. : 
| sooraeons| GBM | 63% | 63% | 69% | Gi | 64% James F. Toy. President; WP. P. Miller, Vice-President; A. J 
“4 onan 74 39 39 40% | 40 39% Whinery, Cashier; W. H. Bischel, Assistant Gaakien, 
ote +4 130 12934 |180% |1804g |180%% 7,109—The Finet National Bank of Le Roy. Minnesota. Capital, $25,- i 
% mahville. 104% /104% /104% 0548 |106 000, William Allen, President; Soren Eoglesen, Vice-Presl- 
ay Central. oe 1b 4 ip i us iss cents W. M. Frank, Cashier; C. F. Hambrecht, Assistant | 
. RE of Max 378 | 37 36% | 87% | 8748 |....-0- | 7,110—The Firat National Bank ih of Lenlen, Renney. Pm oy a 
" ent; G. inson, er. } 
ne ‘ay, gezecee | 86 | 36 36 87 879 | 37 version of The Bak of Louisa 
Hy strata eto. Mite 117% Dom 118 11738 _* 7,111—The First National Bank of Chrisman, Ilinois. Capital, $25,- 


000. Silvanus W. t, Edehor, President: William . Watson, 


< 574g | 57% | 57% | 57% Vice- Presiden’; J Lindley, Oashier; L. A. Os e 
80 | 90, | 90, | 90 Assistant Oashier. FY 
y. ot 92% | 91's | 91's | 7,112—The Firet Nartonel Bank of Wehrum. Pennsylvania. Capital, q 

J Pont oa Ha on $25,000. Clarence R. Olaghorn, President; Chas. A. Oun- 

: 40.9 | 39% | 30% | 39% 7,118-The "Gaston National Bank of Dallas. Texas. Capital, $250,- ed 
: rr rete ters | 25s Gan eon, Vice Presidente; BO. ayers, Onaliors sD aS ‘ 
: 19% | 19% | 19% | 1989 aston, Viee- Presidents; B. 0. Ayers, Osehler; : 


ietant 
80% | 81 81 81% 7,114—The F First National Bank of Colfax, | Towa. Capital, $25,000. 









































75% | 76 76 76% W. W. Lyons, President, er. Fy 
90 89 89 89's | 7,115—The Eire National Bank Bot Broken A Arrow, [ndian Territory. ape 
1llg | 11% | 11% | 112 Gopi tal, $25,000, John Lonnberg. Presiden ent; W. T. Brooks, pj 
57% | 57% | 57% | 58 ice-President, and F. 8. Hard, 
. 18 18 18's | 18%, 7,16—Tae Firet Nat{onal Bank cd Bowbells, North Dakota. Ca tal, ge 
84 Bag | BE Bile 6,000, Howard Dykm an, Presidents, Theo. Albrecht, { 
61% | 61 61 61 fb ent; A. O. Wiper, Casht ter; Wohlwend Jr ae i 
ui 


sistant Cashier. Oonversion of oy isin? Bank of 
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on Deposit. The statement Feb., 1908, will be 
found in the CHRONICLE of March 21, 1908, page 681 





Bonds and 
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page 682, 





Dec. | Jan. | Feb. 


REVENUR AND er 
courtesy of the Secretary of the Treasury, we 
place before our readers to-day the Regen! 

mg and ph acta yy ae 

ous returns we 0 the 

months, and in that manne gun ct 
the eight months of the flaoal yoars 1908. dc 
statement of February, 


, {sot eased ea For 













BECHIPTS AND DISBURSEMENTS (000 omitted) 












ee 







198, 


{el §3 Re he, 



































Tenders Oireulation Afloat Under 

Bonds. | delire, | toa 
390,882,491 99,971,819 480,394,810 
887,657,731|39,199,896 426,857,627 
387,273,623|87,889,895 |425,163,018 
$88,018,484|38,088,495 421,106,979 
380,650,821/38,959,862 |419,610,683 
379,515,824|40,910,711'420,426,535 
380,076,322|38,511,653/41 8,587,975 
377,606,826 |39,739,661 |417,346,487 
$72,295,408|41,375,242|413,670,650 
868,586,98 |42,856,218| 406,443,205 
Apr. 80..|852,696,120| 48,587,378) |347,564,355|43,587,373|391,161,728 
Mar, 81..|842,160,770/44,169,444)|338,349,814)44,169,444/882,519,258 
nelitnedine ates owe the amount of each class of bonds 
on and to secure public 

pee a ~ a nalbenai i penk oy tunenttories on Feb. 29. 
0. 8. Bonds Heid Feb. 29, 1904, to Seour e— 
Bote. 39, 1804. Public Bank 

id in teeta Circulation. | Total Heio 
5p. ots., 1894, due 1904 @112,000)  =———t—«i. n-ne. $112,000 
4 per cts., funded 1907.. 6,884,400) $2,889,200] 9,273,600 
4 p. ots., 1895, due 1925 11,679,550) 1,260,100] 12,989,650 
8 p. ots.,’98, due 1908-15 7,623,720 1,744,500} 9,868,220 
2p. cts., 1900 due 1980. 108,957,700) 387,277,750) 496,235,450 
8°65s Dist. Col., 1924... 1,849,000) silk. ne 1,849,006 
State & City.............. 25,175,528) =... ene. 25,175,528 
Philippine Isl’ Certif’s 7,152,000 eceens--| 7,152,000 
Hawalian Island bonds. 1,092,000) canvnene 1,092,000 
Railroad bonds.......... 15,509,000} sti... |_ 15,509,000 
oie veces ---------- | $186,034,898) $392,671,550 8578,706,448 
ie ge a ila ina not ane the bonds held in the 
ae “York Sub- deposits in banks. There 


were so held on Feb, 29 Feb, 20 $0,060 00 000 bonds, making the whole 
amount at that date on of the Government as 


on $105, , 898, 
The g shows the amount of national bank notes 





afloat and ees amount of the legal-tender deposits Feb. 1 
and Moh. 1 their increase or decrease during the 
month of February. 
at Bank Notes—Total afloai— 
Amount @fioat Feb. 1, 1904.................. $426,857,627 
Amount issued during February............ $10,048,595 
Amount retired auring February........... 6,576,912| 3,466,688 
Amount bank notes afloat Mch. 1, 1904. $430,324 310 
Legal Tender Notes— 
Amount on de t to redeem nationas) : 
Amount dep deposited daring February ruary.....-.. $3,629,440 ne 
Amt. of bank notes redeemed in February.) 2,857,517 771,923 
Amount on 4 “4 to redeem national 
bank notes 1, 1904..............- $89,971,819 











The portion of legal tenders deposited (1) by banks becom- 
ing: and) by » (2 ge. banks going into vohunbary yo ccs no 
reducing or retiring their on, 

as follows on the first of each of the last five months. 


mae Nov. 1. | Dee. 1. | Jan. 1. Feb. 1. |. Meh. 1. 


Deposiis & 
watbks. 470,268 494.9 410,685 610.980 
saree bie. 11,928,613 11,860,882 11,818,875 12,076,705|12,356,852 


1874. ,981/25,802,678/25,660,335|26,512,211/27,049,137 
Total. ... 188,059,862/88,088,495'37,889,395'89,199,896/39,971,819 
*Act of June 20, 1874, and July 12, 1882. 

at OF Monzgy tn Country.—The following table 

ncaa of eens PA preter mba as 

the holdings Treasury, and the amount in circulation 

on the dates beng The statement for February 1, 1904, will 
be found in the CHRONICLE of February 27, 1904, page 801. 


-~Btockot Money Mch. 
1904, -~Moneyin Otrculation.— 








565, 880 


















































Inthe Umited +Heldin § Mch.1, Mch. 1, 
States. Treasury. 1904. as Be 
Ts Soh iy 290,281,088 638,990 710 695,26 8,855 
462 878,188,014 
PAs on on ar ipalend 
9.4 166.878 73 a6 090,248 
ser'siteel | $43 S08. o- 
416,284,068 366,787,550 








Total.... . 9,298,811,428 289,829,581 9,608,481,807 2,958,996,330 
barat e United States Mar. 1, 1004, estimated at 61,407,000; cirou- 
singe capita, 76. 


n exact equivalent in amount 


Los cupanding hay a pays 
Sema ree, is he azeets of the in ye Rite d i and is not included 
vee held ment. 


1908 
for corr 


Sept.| Oct. | Nov. 


July. | Aug. 


48,6 


eeeeeeeeeeee 
Seeeesetececece 
Miscellaneous.........0... 


teeee 


POVONUE, veseses: 


Miscellaneous..ss.sceeeees 


000 omittedinalicases. 
1908-04— 

Total FOOCOIPES. csceccees 
1902-08— 

Total receipta......sc0. 





TREASURY OURRENCY HoLpINGs,—The follo 

tion, based on official Government statements, i 

currency holdings of the Treasury on the ist ‘of December, 

,» and Somery, Eieessy and March, ; 10h, Sales 
esponding es in previous r 

CHRONICLE of March 21, 1908, page 6Bo 


*eeeee 
eeeee 
eeeee 
eeeee 
eeeee 
ecees 
eeeee 
eeeee 
eeeee 
eeeee 
eeeee 
eeeee 
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Total disbursed........ 
Total disbursed.,...... 


Interest..... 


Pensions 


cates the 


TREASURY ny HOLDINGS. 



































Avaliable cash bailance.. ... 





Dec.1, 1908) Jan. 1,1904] Feb, 1, 1904] Mcha,t00 
Holdings in ey Tr $ 
peta etgold coin bullion. 907,081,715 265.573,972 ae ahs 00 
ae t silver coin 8 a bul. ion. 8,597,166) 8,254,146) 23, 
4 8. Treasury no’ 46,720) 77,1 
a ch ete er notes... os ° ek a idooenee| 18 bye 
stes onal bank notes.. | 8,141, 
Net fractional silver.......++<+- _8:200,000 8.806.926) nase ita Tait 
Cashin Sub-Treasuries......... 204,200,88" 20'7,62°,507 Ar 
oeceee- 1 7.061/ 164,446,788 | 166,595, 
io Philouine nk... eeece “ints 5,718,601; 5,777, 
Cash in banks, sub-treas.,cte..|467,945,°42/469,787,086 |468, et 
Deduct current liabilities.’ *,...| 98,008, ‘in 90,418,041) 84,277, 84,277,274 eit] 
960,287 480 970,374,805 Herds 
Gold reserve fund,,........0.0000 150,000,000 /150,000,000|150,000,00¢ 
_|319.287,490'290,874,808 ‘28,745,084! 






*“Ohiefly disbursing officers’ balances.” 











ry ney held in the Seeapeey ap assets of the Govern- 
inde % its of public wee fn natio tional bank set. 
of the of ited States, and 4 amounting to 


Auction Sales—-Fy Messrs. Adrian H. fale 


Stocks. 
12 Long Ie). Bafe 81 
10 Hambojt River Bola i) 
Silver Mir. Oo... 
120 Brooklyn Gas Fixture 
Co.. -850 e 
1 N.Y.Green’é&C.1. BR.Co +810 
$260 Ya - ae Gran a 1st 
6s. .'97, cou 
500 Milier ork Land Ertime | 
soos inheon chen’ eac! 


100 Royal Baking Powder 
Co., pref 


Dd 
80 Stuyvesant Ing, Co...... 
18 Mar. & Fait. Nat. et 


50 Amer. Exch. Nat. Bank 
600 Brooklyn City RR. Co.. 

46 Oswego & Szr. RR. 0o.. 2283s | $ 
17 Falton Nat. Ba: 


nk (175% 
paid in liquid’n)830 ea, 


ea. $3 
20 Nas assau Tr. Co.of B’klyn. ee 


20 Denver Gas & Eleo, Oo. 
.000 Oo 


lic (red. to $50 one - 


cheste! © OG: ccisnsseeun al 
78 New si Otani e ag , Oo. i 
Rity B’d rae or. se 
3 si Genk Oar! Heat.& Lt.0o, 
ion “Tongue Oud 
yg st 5s, noe t 81 
Elec. Co. 


000 Den, Gas & 
oft 58, 1949, MaN.. --66'9-65 


1,000 Leh. Riv. BR. 
Soryr. 68, isi, T&S .noee- 108 
$6 ‘Amer. Cotton Co.deb. pe 
és, yA TKO. 
$4,000 


Gas & Bice, 00. 
prior lien 6a, 1918, A&0... 904 
$10.000 A! BR. 00. o% 
(West. Oty. ) + meonabti 10.. 


$1.00 000 Jerse Jb 3105 and it 





1907,J 
‘oh. & Conn. 
, | egeeitewo: Dass ESE 154 


By Messrs. Richard v. Harnett & Co.: 


Stoeks, 
6 Bonds of the of Bridgeport, 'fackson 
150 Metropolitan Se 
39 A caf meee of Bridepre> 
R. E. Title G 


Co., Ala, $100 6a.. 


Ke ree Of NOW WOrk. 2. -2cencexeer-s 








ESP SPD SES SAS SAPs Posmrrcomenor En TOPESES SEE ES EEEESSEr 


eet 
. oa 


a2. -—-}- -& 


See 28e RP Sse eS ee SASS STRESSES es SASS SESSSPESSSERESESES=1 Su |} 









THE CHRONICLE. 969 




















eres See 





SS) eee 





OE tn) tll Denali th 
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deposits included 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 27, 1904, based on average of daily results, 







BANKS. Capital. Surplus.| Loans. 


3 


We omit two ciphers (00) in all cases. 


Specie. 


$ 


7,351, 





Leyats. |t 





8 


We omit two ctphers (00) in all cases. 


—~ er as Clearing House Banks.—Statement of 
‘? cai ca eek ending Feb, 27, 1904, based on aver- 















































Re. 
s’ve, 


| Feb. 25, and for the week ending for general m 




































































$ 
0 Deposit with 
ft BANKS. Bur- |Loans & ey N 
J 0s omitted. | ont plus. | Invest- Spects.\¢ Bank| Clear’, os 
4 ments. Notes. | A Bks.&c'} 
; 4. Y. Orrv. 
; Kod ree - ofa od tial of § $ 
4 Colonial ....) 100, 5,4] 2,042,6) _47,7| 226,8] 350.3] 421,8] 2,743,0 
" pay 300,0| 279,7| 2,992,0) 164,0) 101,0] 300,0 3,0] 3,137, 
; 100,0} 105,0| 1,683;7| | 77,2 86,6 847,7| 100,0] 27128 
> Gansevoort. ,0| _ 78,4) 1,707,6] 17,4) 107,1] 142.6) 64,11 1/999,4 
. Hamilton. 200,0] 127.0) 2,700.1] 167;9} 86,3} 161,2| 100;0] 2994's 
] Morris 0} 119,4) 2,165,6) 120/1] 04,7) 240,29] 54,7) 2°746, 
4 oe 206.0 158 et 32,9 203,2 803,7) «..... 2,514, 
¢ Pawn] 2000) 206.3) 1.2487] 82,3| 128,7/ 208,3| S4i,7] 1.639, 
: Rnenlis.-| Iov0l ioe] Loss| ‘ie2] iiss] “esc] “753] Paes 
ea 100,0] 577,4| 6,850,0} 425,0| 248,0] 229,0/1,089;0] 8'417'0 
are 200.0) 108,38] 1,466.0} 58,0) 215,0) 163,0) ._-... L,971,0 
s-| 2000) 96,2) 1,248,7) 50,5] 1383] 109,8) “70,i] 1513.1 
| 200,0/ 283,3) 1,874.6) 71,4) 217,5/ 163.4) 1,8) 2,082:7 
sf 2000) 117.8) °734,7) 11,7) 45,0] 48,3)... 709.8 
¢ sv} 1000) 65,5) | 694, 6,0} 59,31 _ 60,0] “40,7| 7390 
=| 4000 10,8 1,901,5] _8,3| 76,9) 164, 1,3] 1,729,9 
a Us) ee] steal 38s) 2B) 2) 98 ae 
ber 1,000,0) 12,9] 2,000,0] 2260] 63;3| 88,4) 77-777] 1,243°9 
a 
4 177,4| $45,3) ...... 2,126,1 
, “ 55,5] 364,3| ~24,6) 1/676,1 
. 100,1] 487,5| 50,0] 3'458°9 
441,7| 758,7| 65,0] 6,960.0 
aan Nai 51,6] 83, 10,0} 1,061,9 
ieee Suis] $309] ab44) Sa148 
: Pe 11,2) 61,3] 55,9] 264,7 You's 
Waid 117.9} 98,9] 88,2! 1/377,6 
60,2} 65,9] 48,6] °629°5 
oo 25,0] 181,0] 24,0] 1,084'0 
: ‘ 85,8] - 92,1] 211,8] 1'379,2 
Tormagh 20 38,6] 429] °698'5 
15,2] 1049] 112,8] 45,4] 1,594; 
} Rane 
WtNat,s.1, 
= 100,0/ 107,5] 697,3] 60,6] 10,0] 174,2] ......| 789,0 
, Go} 49%,0/1,048.6) 4,008.1] 195,9] 321,612,063,9] 94,8) 6,686,9 
. 51,1) 2,072,7] . 74,91 62,9 
Sars Bi] iy) eras] mest sxe! ana] goal 7080 
Ronoran, 8} 1,060,0] 77,9} 48,8] 665.6] 4,8] 1'636,1 
" at 527,1) 2,292,9/ 140,2} 98,1) 170,9] 109,9] 2,157.5 
1 146,2) 1,061,1) 88,2} 30,0] 61/5}. 90'0| 1167.7 
#0/102475178,987,213,562,3|4,848,6]117 
i '210/4,847, 4|90,726,7 
™ tsar 78,572.83 3,539,3| 4,999,1]11473215,037,9 O0.36hs 
‘ 1318,510,8 hela dahlia 5,541,6/90,024,4 


















































New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omit two ciphers (00) in all these figures. 





Loans. | Specte. | Legals. | yostts.t | lation. | Cleartigs, 
$ 


BANKS 





Y, 


© 





117,866,8 
118,765,2 
101,952,6 









58,303,0 
59,673,0 
60,082,0 


1 
10, 
1 


ft Including for Boston and Plulaielphia the item ‘‘due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on February 27 to $6,375,000; on February 20 to $6,389,000. 


108,667,3 


1 > , 
92,273,2 


1 














Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for 


Feb. 26; also totals since beginning first. week January. 


FOREIGN IMPORTS. 

















For week. 1904, 1903. 1902. 1901. 


























ecccccee-cocces $15,177, $1 $9,679, $10,954,867 








The imports of dry goods for one week later will be found 
in our rt of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 29, and from January 1 to date. 
| EXPORTS FROM NEW YORK FOR THE WEEK. 


1904, 1903. 1902, 1901, 












Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to tame adjust 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 27 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORE 

















EXPoRTS. Imports. 
Week. Stnee Jan. 1. Week. Stnee Jan. 1, 
2,000 | 04' 
: ee 
asaned AK opecs.ves 1,146, 
$15,622 959,419 29, 
eueaaee 15,500 18, 
50,000) 131,000 183,371 
sonnhtbe ,000 14,644 








$65,622 $2,108,028 $17,664) $4,033,348 




















956,656| 1,503,563| 198,603] 802,648 
3,546,567 9,816,448) 63,906 345,320 
$1,129,650 $7,173,528} ecesocee cocccese 
39,116 SOLSGUT —=§— ecennend i: etek 
CRISS See ees $4,986 
$7,735 $3 Taser 
"80,800 apa 22,6: 
4,996 435 49) 
Total 1904........... $1,179,376) $7,598,618 449 $162,718 
Total 1903........... 727,714 6,554,916 16,277 118, 
Total 1902. .......... 995,810 7,373,986 45,244 





Of the above imports for the week in 1904, $4,136 were 
American gold coin and $488 American silver coin. Of the 
exports during the same time $63,114 were American gold 
coin and $8,500 were American silver coin. 


Auction Sales.—See page preceding. 














Hanking and Financial. 
Spencer Trask & Co., 


Bankers, 
WILLIAM & PINE STREETS, - + «© + NEW YORK, 
Special circular carefully describing 
the property covered by an Electric 
Illuminating Company First Mortgage 
Gold Bond, paying the investor. 5%. 


INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St. Alb any. 


MOFFAT & WHITE, 








Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers i727 Investment Securition 





Tel, 5820-5621 Cortlandt. Telephone Stoc’s a Gp sialie. 
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Bankers’ Gazette. 





GF For Dividends see page 97. 





WALL STREET, FRIDAY, MARCH 4, 1904.—5 P. M. 
~The Money Market and Financial Situation.—Cur’ent 
events are not of a character to stimulate activity in Wall 
Street.. The aggregate transactions of the week at the 
Stock Exchange hardly equal those often recorded during a 
single morning session of the Board, and are the smallest in 
recent years.* Moreover, the tone of the market, which 
has been one of firmness, has scarcely changed during the 
week, so that the history of one day is practical)y a his- 
tory of all other days, and may be briefly written. Activity 
in railway securities is still held in abeyance by the prospec- 
tive decision in the Northern Securities case, by reports of 
rate cuttiog, by decreased net earnings, and by the absence 
of important war news; all of these tend to restrict opera- 
tions in the various departments of the Stock Exchange. 
Considerable interest is manifest in banking and foreign 
exchange circlesin the further preparations for the pay- 
ments on account of the Panama Canal purchase. The Sec- 
of the Treasury has notified banks holding Govern- 
ment funds todeposit 20 per cent of such holdings on or 
before March 25 in special depositaries for the payments 
mentioned. Neither this event, however, further gold 
shipments to South America nor the extremely easy condi- 
tion of the money market seems to have any perceptible 
effect in the security markets. 
The — market rates for call loans on the Stock 
during week on stock and bond collaterals have ranged 
from 1}{ to 2 percent. To-day’s rates on cali were 11¢ to 
2 per cent. Prime commercial paper quoted at 434@5 per 
cent for endorsements and 424@5¥ p. c. for best single names. 
The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £420,848 and the percent- 
of reserve to liabilities was 48°88, against 48°82 last week, 
discount rate remaining unchanged at 4 percent. The 
Bank of France shows a decrease of 6,175,000 francs in gold 
and an increase of 1,550,000 francs in silver. 
The New York City Clearing-House banks in their state- 
ment of Feb. 27 showed an increase in the reserve held of 
617.800 and a surplus over the required reserve of 
2,150,200, against $27,506,600 the previous week. 











































































































1904 <a 1903 1902 
Fed. 37 | sretoue wesk| Ted. 98 Mar. 1 
£ 8 : © 

eccsencccees| 1165,572;700|  ceccevccee | 109,722,700] 83 622,700 
FTES 183,180,100) °........._ | 121,972.00] 101,219,600 
‘& Giscounts| 990;209,100|\Dec 4,339,700] 950,156. 988, 191,20 
iepulataon----«|, 49.919;800\Deo '352;300 | 43,279,100] $1,208.70% 

on -----| $17,861,400|Ine 8,748: 176,700,400] 192'433, 

itenders.....| 71,778,600/Inc 872,30( 100] 71,914, 
Reserve held... 289,130,800|Inc 4,617,300) 245,008,500) 264,848,000 
p. G. of deposits) 266,980,100/\Dee — 26,300) pe 254 372,075 
32,150,200)Inc 4,643,600! 5,051,90 9,975,925 





Surplus reserve 
761,900 United States deposits included, t $87,997,5001 
wook and. $40,168,000 the fest pone. With thee 
United States 


ee week o ear. 


ne ar yy he surplus reserve would pe $41,840,078 
*"Worn.—Heturns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
irregular, though generally strong, this week, and there 
were some indications of manipulation; the announcement 
of a call by the Treasury upon the depositary banks prepar- 
abory fo ben Panama Canal payment caused a slight advance 
on Thursday. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 841¢ for sixty day and 4 871¢ for sight, To-day’s 
(Friday’s) actual rates for sterling exchange were 
sone 4 8890 for long, 4 8660@4 8670 for short and 487@ 
docu ments for payment, 4 8234@4 8814. Cotton for payment, 
4 8224@4 82%; cotton for acceptance, 4 8345@4 8360, and 
grain for pormest, 4 8381, @4 8314. 

oro 8 183;*@0 16%, for long and 5 16%,%@0 10% for short 
were “y “4 Or an @ or ort. 
German ? marks were 94 Ileana, tor long and 
95 1-16@951¢+ for short. m bankers’ guilders were 
40 1-16@40 1-167 for long and 40'49]@40 5-16* for short. 

ag -? at Paris on London to-day, 25 f. 1614 c.; week’s 

, 25 f. 1646 c. high and 25 f, 16 c. low. 
week’s range for excharge rates follows : 
——Long._—_ Short.————.  ———Cables.—— 








Actuai— 

wigs... | 49300 @ 434 45068 @ gge7s | 45710 @ 476 

772148350 @ 48860 | 48640 @ 48650 | 48600 @ 487 
Paris Bankers’ France— 

= 618%" @ 61 B16%t @ 516% | cecccceccceececee 
Beet: SSist | Sse! Sees | 
Germany Bankers’ Marke-. 

van] Obie ®@ 96 Oe OR oie 
| Se Sot. | PEt, SS | ee 
Amoterdam Bankers’ Gutiders— 

{408 401 eee te a 

mk Sou, 9 Such | SON) 8 bets | csrecceceeerece 


t * 85g Of 1%. f gq Of 1%. $%ag Of 1% Pins: {] 116 of 1%. ** gg of 1%, 

The oe opti Mieteard the rates for domestic exchange on 

Mew York at the under-mentioned cities to-day: Savannah, 
per $1,000 premi 

New Orlea 

}, 80c. per 


um; Charleston, 25c, per $1.000 pre- 
bank. 250. per finn discount ; 
; 


1,000 dissou cago, 20c. per 


cables, Commercial on banks, 4 8345@4 8360, and | Giitea 


1,000 discount; St. Louis, 20c, ae 
cisco, $1 75 per $1,000 premium, hace: Premium; 


State and Railroad Bonds.—Sales of ; 
Board are limited to $2,000 Tennessee nettienegpands at the 
| The market for railway bonds has been less poh | 
even that of last week, and in sympathy with the et 
market has been firm in tone. Transactions at the E stook 
reached the small average of only a little over soma 
par value per day, and were conspicuously devoid os 
est. A few relatively active issues have advanced ol 
including Rock Island Railroad 4s, Pennsylvania ® Point 
ble 8448 and Consolidated Tobacco 4s, Fractional bes abo 
have been made by Baltimore & Ohio prior lien 8 fen 
on oor ba —— on Short Line 4s, fan phn 
ransas Pass 4s, Union Pacific conv. 1 
States Steel Corporation 5s. ortible 4s and United 


United States Bonds.—Sales of Go 
Board include $10,000 4s, coup., 109, at 168 #50 ag 
a: an » Ccoup., 1908-1 , 
The following are the dai! 8 Cemall bonds, a 
see thira lor 





daily closing quotations; 

















Feb. 


Mar. | Mar. 
39 1 | 2 oe. 





ee ee) evcees| exces 









“This is the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks,—The stock marke 
has been exceptionally dull throughout the week, transa. 
tions at the Exchange having averaged only about 150,00) 
shares per day. The tone has been firmer than last week, 
however, and a larger number of shares show an advance 
each day than a decline. The result is a gain averaging 
about a point for almost the entire active railway list. 

Delaware & Hudson was exceptionally weak until to-day, 
and other coal stocks evidently reflect the uncertuin labor 
situation existing in the bituminous fields. There have 
been a few notably strong features, including Louisville & 
Nashville, Chicago Great Western, the ‘‘Soo” Line i 
Chicago & Alton, Manhattan Elevated and Brookl Tan 
Transit. Otherwise the trend of the market hes Ya 
lowed in most cases. 

Some of the industrial stocks have been strong, a- 
though the strength failed to produce any considerable 
activity. New York Air Brake advanced 81 points on sales 
of a few hundred shares. Consolidated Gas was more active 
on bids that carried it up 5% points. General Electric 
shows a gain of 414 points on sales of only 7(0 shares, The 
iron and steel issues have all been dull, but showed a firm 
tendency, and U. 8. Steel preferred is over a point higher 
than at the close last week. 

For daily volume of business see page 977. 

The following sales have occurred this week of shares net 
represented in our detailed list on the pages which follow, 








Sales 
STOCKS L 
Ween Ending March 4 | f%,| Banos Jor Week || Range vines Jen 
Allis-Chalmers Co, pref.| 300) 66 Mar 1| 56 Mar 1/| 65 Jan 64% Fed 
Amer Teleg & Cable... 68| 84%4Mar 3| 84%Mar 3|| 82 Jan| 964Ja 
Commercial Cable....... 1,248/187 Feb27/190 Mar 1//163%Jan /193 Fed 
General Chemical ....... 200) 48 Mar 1) 43%Feb29|| 43 Mar) 684Jan 
Homestake Mining...... 0} 51 Mar 1| 51 Mar || 50%Jan| 51 Fed 
NY @ N J Telephone... 91/140 Feb99/140 Feb29|\140 Feb|150 Jan 
Do righte.............. 260| 4 Feb27| 4%Feb29)| 3%Febd 4'sFed 
ee Mining, pat 60| 4 Mar l| 4 Mar lj; 4 Mar) 44Beb 
jecurities nt’ 
eittine icc) HOG) A * ME BL Me 31h Pah ke 
tandard Mining........ : ar 
Fruit... wovesees 100| 96 Mar 1) 96 Mar 1|| 96 Feb) 97 Fed 


























Outside Market —Conditions in the market for unlisted 
securities this week have shown no improvement, Trading 
has continued more or less languid and price changes, 888 
rule, have been confined to narrow limits. Dealings 
Northern Securities stock have been on a somewhat larger 
scale, total transactions for the week aggregating 
it is estimated about 10,000 shares. The price ot # ro 
shares declined from $91; to 8844 on Saturday, then advanced, 
and on Tuesday touched 90; the following day weaken 
veloped and by to-day the price had moved down to 87%4;5 
close was at 8. Seaboard Air Line issues have been | 
the common lost 1% on Saturday to 7%, but subsequen WY: 
advanced to 10; the preferred gained 1% points to 3 M 
the new 5 per cent bonds (w. i.) advanced 2)4 ine 
and ended the week at 7914. The price of Stan ard 13 
rose 10 points to’620 and to-day, while nosales were made, 
was bid for stook, but none was offered under 627. America ons 
Can preferred advanced from 341¢ to 404 early in t rs 
but later it reacted, and to-day, after selling cows 7 pu 
closed at 8834; the common rose from 3% to i me 

uently dropped back to 414. Electric Boat preter ° gained 
dneinks to 54, Greene Consolidated Copper move re 
larly between 10 and 1034, closing to-day at ie soci? 
Knob Copper advanced from 75% to 814; the last sa) 





was at 837. 
Outside quotations will be found on page 977. 
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“Now York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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pa OCCUPYING TWO PAGES 
a —alenser AND LOWEST SALE PRICES STOCKS Range Range Previous 
J le, cceday i Sales oF oe? 8 meer 
a a eesttieg NEW YORK STOCK | ,the. |0m>asts of 100-sharelots oy 
¥ Friday Year (1903) 
| quent | March 2'| March 3 | March 4 EXCHANGE Shares| Lowest | Highest 
. Lowest } Highest 
vp a1 [e727 | 223-37 '| 3282 Es 
a we 911253 57,| +82, 96, | #52 37 3: AAS seoeee] 27 Jan 22 27 Jan22 
#2, B11 “B59 Go| 65% G5] 85% G5% 65% 06, |Atch. Topeka @ Santa Fe 49,238 52% Jan 91054 Feb i} 54 
se ms 88 ass sets #9 88% 89 89% 8944 + opeka d Santa Fe. a a bs ete 70% Feb 2|| 54 Ang! 89% Jan 
: BO% B9lo] Do pret. aaen--: 7 7 6] 92% Jan 2: 315 
: a i ie a | an! Bs a3 | age gs 75% 75%] Balt 7!} 28{910| 73% Feb24 33 Jan el Fhe nen lies. som 
JEON do] 40 lily Gia), fw daule ret. '383| 87% Feb19| 92 Jan2a|| 82% J"ly| 96% Fi 
3 118 ae eS EO og ck  iiee *118 121 [3118 120% 1 tis her? 37 “San 12 29% Sep 71% Feb 
a #192. see] t]gm1]4 foll0's 111%) 110% ivi7| liom iti | aa iii ore ila aatallltos ee Feb 
: ibs 38 reas 08 | 3% Gk) 6: oat it #110 Mar i igi Jan 22 {15% Oct 138% Fed 
i +153 153. 156 Bs, |*183, 196 [2193 % 195/153, 188 "vehi oe 19] 88% Jan 2} 87S Sep} teoam 
ela | at as) Ga | Sha Sik) 38 a vlhids Hb ge dan ae, Ge MB dae 
“a gs | 37% 39%) , » 12°410] 33 Jan 15 an 2iH tat sep| sTazam 
‘: +185 195 |*185 195 |*185 185 "Toy 4 54, Jan 21 60 ° Sep| 75% Dee 
Gablne manonl oreeee 2’ Jan 
; 4s lf 
{ 83 
72 
, P tah 133 ‘fe 128% 139%] 139 138 
OD BR eee 1 i) cer iting 
: 5 165 
1 10 Ny 2122] °205 ‘a 21244620542 217 210 210 164 iota 6 185183 Feb sir Jan 3 
3 wa soe! seen ine" ‘iss is” aa ke ab iheh) SRR Saas. Chic. Rock Iai’ eb 8/214 Jan 23) 
=) = is} a “10g, 180, “188, “16 3188 145° ‘}ei88 “1s ‘|Ohie. StF. Min. ee 27]ias” Jan di (45° Jan 3i 
, lp 9 9% 10 | 10 10 \chicagoTerm Transier.| 3,050 . 
: é 13e| 19% 19%] 19% + 20% at = 10 onicago Wrerni Transfer.| 3,050) 16. Feb2s ot a 
: oN . 19% 19%) 19 Oe Fy OO a eer 4,350, 18 Jan 2 
’ s sa 98" eo a ae cago Union Traction. 4'5 Feb2' 
2 i a ain] 39, Skul 7a 77 | #73 77 ‘|cteve. Cla. Ghia, @ St L. 
: “101 O1 111 {#101 111 |*101 111 [*10L 111 Do Chie. & St 1. ° 
im % 15%) 16% 16 | 16% 16M) 18% Ti telOoleread’ es do, vou wast 5 380l to Pepa 
az 4 “54° 35 55. 55 & So., vot. trust} 3,5 14% Feb23 
a. of + Be 23%] 28% 23%) 24 2 bs Do lstpf. vot. tr.cfs.| 1,100) 32 Feb2: 
Z 182% 156 | 164165 | 15449155 its 4% Do 2dpf. vot.tr.ctis.} 1,71 22 Feb23 
: 2 A64™ De2 |*290 270 [#263 270 nem ate elaware & Hudson....| 3,860)154 Aad Pee th " 
.. 18% *13% 19 *18% 19 a 0. elaw. come Wiese n. 00) 3} eo 
a 465° 66's] *65% 67 63° 66 oage ia Rio Grande.. 1,000; 13% Fe P 
' iB 33 93] *20 25 | #20 25 che” Sf tesd thee Be Bilas: ‘260| 645 Feb2s 
‘ a 2 17% HA 9 4 ols 10%} 10's 10% pos Motes Big 1070 My Feb 2s 
‘ a ui 19] 18% 19'| Do. pref. vot. tr. ctfs| 2,430 17 Mar 2 
ba Zuo] 61 Feb25 
Ri oneee Feb 
g Br 
“5g 68 
, 1 8 ; 
Baad a 5s 48 | s70 Te] s9 78 | 30 78 | De pret | | w 
“is iat iss 18 +155 180° |*155 180 0188 180" |+1 
: cee i igi “12 138) ‘iit Ta "Ta" “ia — 
80} 478 8t "jso""_80 | *78y 80°] *78" o 10 "ke 
S s-scce| 30 Keb1) 
i iis1Bt 1380126 4) 126% 127 | 126% 126%| 126% 126% Pee # 
! BS ws us cee |e ag | as aS ppapsie ice 
et eae | BO FE onne-s ..--s : yeb20) 42 "Jan 
I SNe. ey ef 366°“ 6i""| 265° "66 a 26% Febio| 39 Jan3 
; 164 18 | *16'2 18%| "16% 20 | *16% 1 ~---| $3 
e 2 4 3 3) *30% 32%) 32 32 st 33% 
4 <90% 325) (32° 32 | <31% SBA) 91% Bul Do, pret vos, te. ctts.| 100 
a 50 | +40 oo «60 | °40 «460 | "40 60 | 40 50 | Do pref.............--|  --2-- 
F | 3 2? 27 27 | «26 27 | *26 27 
be vu * 10 *90 1 “26 37 | $264 3s |7 ake Erie d Western...) ~ i00) 26% ve 2a) 30% 
4 ‘280 Wo +250 #250 275 |*250 4S |e250 278 
. 10151014 tea 102 101% 10249 iz 103 | 102 $ 
: WIRING] 142 2419] 14154 142% 142% 1439 iss 143% 143% 144 anhattan 
rs +33 8 tie 71 ao tale eer 
u 115 115%] 114% 116%) 115 115% ie — 
a oo é ecceee cece cet side EL (C 
ot (Ou Tiel “Tig TTR) “Lie Yas) “a” “1a : _ te 
#126 “143 "|- 1 ig] 12 ~“12%|Mexicam Central..--22.-.- 
45 126 145 #126 145 “130 145 Mexican! Cental... 
8 8S wo et Louis. 
L 
" Fi 
4 sawn * 105 "1 3 88 83%) 88% 83 
4 Wat 108 |*101 106 +102" 103 | 10449 104 '3}+102 0108 "108 
4 Ms | “is 36 | 36 36 | 36% 36%) “36 1% 1U3 105 ssh, Ohatt. & St Louis 
2 4} *36 | 36 
2 941149} 2184 114s] 144% 115°] 1dAg1da| Lie'atia’s] 114 isul Do a pitt een 300 
ab on ii ‘00 27:1 *25 27 Lids 13's 21419 138% 114% 114%|N. ¥- Central & Huiiaon.. 6.397 13" Fe 24]123 
4 we iid 110 J+iud 210 [+100 110 [+100 110 2135 27 [NX Chic. & St Lous... a pyees 
Pelee hate okt (ith 183 (8 bel aot pectore naa] gah, 
4 Se 38 rs oon 20s 20%) 20% 20% z3,,¢ iad 190% 8 aiM- ¥.N. Maven '@ fiartt| 1:846/190 eb2u|196 
as [one e OG’ 50% 56 | 55% 55%) 25% SbN) Ob% & GIN. ¥. Ontario & Western.| 2,66u| 1942 Feb23 
. Seis 83° 90 | *35° 89 | 288% 88%) .. 648) aa ae Western....... 4,940} 55 Feb24 
* 18 | 30 38 ty ro a adjus apena, _ 10} 834 Feb 25) 
: aca ie <9, 103 veces} 5L Beb24 
. ae) 13 1 : : *"[ 00) 61% Jam 12] 677 
g anise 2 : 119.00) fat Fen galas 
: 8 = 3 i wresee] QL Jami) 2: 
; as "34 40% “WR 404) “tO #3. “20 ’ pre | xp a es C Ear 
ah 4 “ee negnesesensznee] case] Of, SOR 26 
"| F 204 19 58) “5% 69] be 66 | oe" a8x| #15" i cei obs — 18.810) To Mar i 8 jm 
- mo} ws} a ast) a aL” Bou 20%1 20% at. [Rock Teland Com iets] | 309 
ee ace ed ee ce eee Mi 
aon iy | yas il | #9 1 sg" Er] ee TT Rutland, wease-] 362g Fed 
. on #': 35° 40 | *35 40 sis a & eccee-} 94g Fed] 
— i is [cir ie fear to | {a7 rf ie 3 ice 3 
i a De 13 iret poe ic 
ses $ AND TRUS 
i c T COMPANIES—BROKERS’ QUOTATIONS 
‘8 2 Ask Banks Bid | Ask Banks 
I ane < ey Ask Banks Bid | Ask 
: 290 
7 500 ew Amster] 400 |......|| Prod kxoht 
i 930 
ed 
ay 













RO sales were ma 
© 0 
m this day. vv shared. F HX anne. j Stale banks. & 


or at ey 
auction this week. 3 Trust Co. certiticates. A Assessmen 
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STOCKES—HIGHEST AND LOWEST BALE PRICES : Range tor Ye "Ea —<— 
usw ToS" s sTOCK Stihe. |On baste ort00-ehare | pk Die = arevions 
saturday mM Tuesta Wednesday Tpuredey Friday EXCHANGE Week ear (1908) 

Feb. 27 Feb. March March 2 | March March 4 Bhares| Lowes Highest | F > 
ie sci Th ca aspalial -natend-odgaetl “einiie = gebiol cancos~qaueel spose St. L&S Fr.JPM&Coctts| — = 
wea" HO" 265" HO" | AGI GI] 280" "70"| *60 "75 | #60, 72ia) = Do Aat prot --.+------ 

BO 4 | 4i% 42 | 41% 42%) "41 (43 | 42 (42%) 42% 4319) Do 2d pref...-..--..- wt 
#161 187 |*151 167 | .....- -.. ne151 152 |*151. 162 |*151 162 | C.&E.I.com stock trotfs w 
2 Ps Tata *13% 14 | *19i5 Td ]e13% 14% | “13% 14 | 14 14, [St Louis Southwestern... — 

Bou 20251 30 30%] 30% 30% 30% 30m) 31, 31, 31 Bik). Do 8 ahha SC 

2B 43%] 42% 43%] 43% 43% 43% 43% 43% 44%) 44 <édeionthers Pacific Go....-. 

Tae is%| 18% 18%| 18% 19% 18% 19 | 19 18) 19 18h Southern v.tr. cfs. stmped Mar 
879° 79 '| 78% 78%| *78% 72%] 279% 79% 79's 79% 80 80 Do pret. do 
Se eM. sow odcandl neerssswapese) saacene ocores| esse cceatel eanse’ taser .| M. & O. stock tr. ctfs... Feb ‘ 
sisi aa] “BSR BSL) “9a; "9H; AIL" BI™) 924 23's) 22% 23 WP eras & Pacific.......-. Mat 
0378 "120 [118 123 |*218 122 |*118 122 |*118 120 |*118 120, | © hind Ayoume i 4 ee Feb 
118 ul “18 20 | “18 20 | “18 20 | *18 20%| 18 22%/Toledo Ball é& Light an 
ib S4aml 24 24%] 24% 24%] 24% 24%] 24% 24ts) *10% 24 tai Tol. St. L & Wy. tr. an 

$3 32% 83 84% 34% 35 | 35 35] *33, 35 | 34 86 Do. pref. vot. tr. otts. an 
*37% 88%) 87's 88 88 City Rapid Jan 
aig 18%] 8 T8% . non Pacific i iS web 3d Adel 
“36's 9} 187 y 454)286% Feb25) 91% Jan 29 gai ane oe 

% © 2 Si : 

44% 46 | “44% ig Feb 6| 47% Jan 22] 36 Piel sees 

17% 17%) 17% $5 i] Sdtadan r 
$8 33%) 33 Fie oen| Bau ten nal 
*14 «16 | 215 19 77] Soe tee 
2438 464) °43 4 40% No 2749 Feb 18 
“24. 26.) "21% 23% 25 2 2 2 Ba ere 22 p| Sa% aa 

17% 17% 17% 17%| “17% 18%] 18 18% 17% 17% (18, 18 |Wisconsin ent. v. tr. cfs. 164Jan 4| 21%Jan 20 14,0c| sot 

$95] 39° 39%] 39 40%) 42 42 | 41 41 | "40% 42 Do pref. vot. tr. otfs. 38 Jan 4| 47%Jan27|| 83 “Nov seine ua 
e290 296 [+290 226 |*220 226 |220 226 |*220 226 |+220, 226 Inger en 4220 Feb 2/295 a: e 
a - 8 OSS. ....---+ e y J 5 

46% 46%) 45% 46% 46% 47% 46% 47 | 46% 47, | 46% A7%e A maigamated Copper... B's 52 Jan 3 33m oe ieee - 
18% 19 | 19 19%] 19% 19%] -19% 20 | 19% 20%) 20%8 20% American Car & Foun 17 Now 41 is 
67% 69 | 68% 63% G34] $08% 88° 63% 70 | 70% 71%) Do pret.....---.--+--- sonnel Se ian 
29 *28% 29%) “28% 30 | 028% 28%) ae 29%| American Cotton Oil..... | a 
*s3 93 | *88 91 | *88 91 | *88 91 | 089 88 93 ae“ ia ug} 46% Mis 
e322 98 | *22 28 | *20 28 | *22 27 8 | 22 28 Rs. No 
e1se 198 [+185 192 |*185 192 |-185 192 |*185 102 |*185, 192 |American Bxpron------- rn 

. 7 64 64) *6 7 6% 6a "6 71 “6% 7 Feb Py 

“4 4 | *8% *3% 5 Te 
#14 15%) “13 15 | *13 15 | *13 15 NH f 

$ 8 8 1% 8 8 8 vi 
Bi Sis} 31% 31%) 30% 31% 31% 31's r 

am 114] *8% 114) *9 11%) *9 11% = 

«95%, 36 °| *26% 35 | *27 35°| *27 35 ; 

92% 221 22% 22%) 22% 22%] 22% 22% Ye A 
a79° 791279 79] 79 81, | 80% 80% re 

“3.9 44 *4 dio) *6 439) <4 5 re all 
#19 20 | 18% 18%] 19 19%) 19% 19% 4 all 

46% 47 | 47% 47%| 47 47%) £47) 48 ro All 
490° 90 | 89% 90 | 90 90 | #90 90's Fo Am 
#165 120 | 11992120 |*110 125 |*110 122%) Me An 
#859 87%e| 874s 87%) *86% 89 | * 89 89 | 289% 89% la ate 
124 °124%| 123% 124%] 125% 125%] 125% 125%) 125% 120% B 
©3122 125 }*123 126 | 1254.125%| 125%9125%*124 127 6 Augll98 ‘Des A 
aaenee <sececfG12L 121 | --ense -z-cee] -nnseo eauseel -az2° eau #121 % 12239 117% Oct [169 Heb 

ir | 28 (11 | “8 Li | “*8” 10%] *S «10% 10's 10's American 7g Oot | 14% Feb 

0g3 «72 | 62 «(72 | 69% 69%) *69 72 | 569 72 | 269° (72 Do 65 . Oct | 80. Jan i 

gs 65 | *62 +62 65 | *82 65 | *62 65 | *62 65 |Anacon 58 ° Oct {125% Feb a 
e182 190 |*180 190 |*182 190 |*185 190 |*184 190, [#185 100 170 Sep |225 Jan ag 

*5¥g 6%] “5'a 6%) *5% 6 | ....- n> apeena "hig 6%! *5' 6% 00} 5% Mar Oct | 15% Jan Alb 
ean 61 | 48 51 | 49% 49%) “48% Si | 4482 51 | *48, 52 [Butterick Oo-.----;----.- 110] 47% Feb1y| 49% Mar 1|| 40 Aug) 65 J a 
29% 81 | 30% 30%| 231 31 | 31 31 1°30 31 | 80% 3h Nolorado Fuel & iron...| 920] 27% Jan 7) 34%3Jan27) 24 Nov 82ied & 
Oo Me Ping Reis Neceaeo eee G5 |e... 65, [0 Do preteen iinn| Fig ‘| 65. Jau27| 65 Jan27|| 65 Deo/122 Jan 
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Gas and Electric Light 
Mut Fuel Gas Co See Peop G 
Newark Cons Gas con g 5s 194 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING MARCH 4 
N Y Cent ys ob 


ecosee}] Cart & A g@ 48... 
124 Cleart ait oath iste tds. 


eoeee soeces 


ps 
or 
Last Sale 


amye 
Since 
January 1 


2 McK & Y lst gu 6s. 
McKees& B F 
Cent 1st conse 


108 


's 


65 Sale | 64% 
13% Sale | 13 
%% 9 8 


92 Sale R 

Oswe ok 2d gu g 58. 
RW&OT Rist gug 3. 
Utica & Bik Riv gu g4s. 
NY Chic & St L lstg 


90% J’ly 0) 








5 
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AAS aid 
ame 


98 Apr’0l 


KKK EK, 
RRROK 


HD 


or & South lsat g5s...... 
ort & West gen g 6s..... 
Improvem’t & ext g 6s.. 
New River lst g 6s 

N&w = con g 4s. 


poate 
ocah C & oa 4s.. 
Cc Ce 7 let gu & S 
Scio V& N ist gu 7 
North Illinois ‘ See Chi & 
North Ohio See L Erie & 
Nor oe lien g 4s.. 


184% 119 
04‘ 107 


1 
857% Sale 
89% 91 


lst conned jel 
Wash Cent ey eas 
Nor Pac Ter >: st 
Nor Ry Cal See So 
Nor Wis SeeCStPM&0O 
Nor & Mont _ N Y¥ Cent 
Ind& W SeeCCC& 
the | River RE. lst g 5s. 
General 
& Cal 


ac of M 
Panama Ist s fund g4'98.. 
Sink fund subsidy g 6s.. 
Penn Co—Guar lst g Fas. 
Registered 
Guar F398 coll trust reg. 
Guar 3 ‘98 coll tr ser 
Tr Co certif’s gu g 
CStL&P lstcong 
_ Re stered 


Nec C Bags gen gu g 458 
PCC&StLgudysA - 
Sere B 


Series C guar. 
Series D os guar....... 


Series E 3 ‘a guar 
FuW & C lst is 


Penn RR Ist real est 4s. 
Consol sterling Ks 68... 
Con 68 reg...¢ 
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Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
vg Cable Co lst g 48..2397 

Ri tered.........-.2200.2507 
Pa T col ty tr g 8 f 5s..1926) 

f g5s.....19 v1} 
erates 
A gee g 5s.. 
No See West Un 
West Union nee tr cur 58. 

Fd and real est g 4'9s...1950) 
Mut Un Tei s fund 6s...1911 
Northw Tel guf 449s g..1934 


Manufacturing & Industria) 
Am Cot Oil ext 4%98.......1915 

a a Mag ite hae 19 
™ ts st g6s.. 

4m Thread 1s t col tr 40...1919 


Sa esee cecece 

















100 102 
70 
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1114 ...... 
106 


bP fh 107 
1024 Salu 


19/1009 Apr’v2!--..||- 


964 Apr’03}.... 
100g Oct *UU}.... 
109 Oct *99)..../}. 
110% Nov’v3}. 
105% J’ly 03}... 
106% 107 
be 102% 

107 ‘9 J’ne’03)...- 
1102 Feb‘v4}.... 


0S 107% 
1012 104 


97 Feb’04).... 

T St | 20 
86% Feb’04).... 
74 Jan’04 
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; Ey 
Week's Range BONDS Bs 
Range or 3 Since N. ¥. STOCK EXCHANGE Bf 
Last Sale |82||January2||  ‘Wxex ENpiIna MancH4 | 5 
Low High|No|\Low High 
‘Southern Pac Co—(Con' rey 
114 one babel uceed es seed H& TC iste Seine gu.-198 I-J 
Conso ann «Cone guar...1912/A-0 
Gen gold 4s int ret A-O}* 
Waco& N W div 1st ¢ 68’30|M-N 
Morgan's La & T 1st 78.1918)A-0 
lst gold 6s............. 920\J-J 
I NYT& Mex guletg4s.1912/aA-0} 2.2... eee ee ween 
Sun & Le Lt ett No of Gai 1st gu g 68....1907/ J-J 
UNJZ RE & Can gen 4s. 1944 G nteed gold 5s....1938)A-0 
Pensacola & Atl See L & Nash Ore & Cal 1st guar g 5s.1927|J-J 
Peo & East SeeCCC& StL SA@&A Pass lst gu g 48.1943) J-J ; 79 
* Peo & Pek Un aah Gs.....2 583 -F| 121% 128% 04 12342128 %]} So Pof Ar gulstg 6s...cl1909|J-J , Fea 106% 108'y 
Malt dbesh......-...... 61921 Tx peer 95 J’ne’03}-.--|!.....- veceee{]| _ 1st guar g 68.......-.1910|J-3| 106% ......11074% 
Pere —Ch & W M 5s 1921/7 pb seezeefLO9 Apr’O)....})- 0220. 222. SPo beth oeeeeee 905/A-0 1 
Flint & PM «Us... woee- 192014. 0 Itt isi 82 Jan ’0 1184 118% lst g 68 series B....... 5|A-O} 103 
ist consol gold 5s...... 1939) MN 108% Feb’04)...-//107% 108% lst g 6s series 0 & D...1906)A-O 
Pt Huron Div lst g 58.1939} 4 6 jose i1i 110% Feb’04....//109%4 1102 lst g 6s series E & F...1912/Aa-0 
Sag Tus & H istgu gis 2 aa ea Patel Coker 1st gold 6s 912)A-0 
Pime Creek guar 68...1932)/7_p| ----..-.----/187 Nov’97|...-|...... ....-- ist con guar g M-N 04l. 
Pitts Cin & St D Ss edd M-N 107 Jan’04 
PittseCleve&Tol SeeB&O 8 Pacot Jed -|108% Feb’y4) 
Pitts Ft W & Ch Pe SF Coast ie sn 6 8.21937 T-d| ----00 ceeeee|scenee enone 
Pitts Junc ist gold 68.....1922) yy ies oocees! We Oct °01}....})..... © ceneee Tex & N O lst F-A 
Pitte & L Erie 2d g 5s...a1928)4 5 -eee-/ 11249 Dec’02 PRE OE Sabine Div lst g 6s....1912/M-§ 
Pitts McKees & Y N on gold 5s J-d 
Pitts Sh & L E pets $a.--2808) KO] rcovee oneness ee ee eee poees Lan een @ 58... I-d 
rg oe gates Rolgichoe J-d] coccee ccccee FF OT) ceoefh. 2.00 consee te: 994/J-J 
Pitts & W: See B& Mob & Ohio coll tr ¢ 48.2) 938|M-S 
Pitts ¥ & Ash ist con 58.1927) yj.) 114% --.... 12049 Deo’02}...-/)...... ...... Mem Div 1st g 4's-5s...1996) J-J} «.---......./113 Dec’03}.... 
Rate g 48..... 1997} 5.7} 95% Sale 95% 96 |107) 945 96% St Louis div 1st g 48....1951/J-J Sate rye “a” 
Regiteret... Sevaahibinats CU ee | 964g7’ly °03}...-/]...... ...... Ala Cen R lst g 6s. 1918) J-J . 
Jersey Cent coll rte A-O 93 04 ¥81g =9934g) 1) 9133 93% Atl & Danv lst g 4s 48)/5-J ely a" 
& Sar D& A ere 949) A-O 
Bich & Dan See South Ry Col & Greenv ist 6s 16) J-J| 113%......)116 Oot '03)....)00-- . 
Rich & Meck see Southern ET Va& Ga Div g5 30/5 -J == AB HT 
Bio Gr West See Den & Rio Gr’ "Gen ist gold 5s........ 56)M-N 0. 117341193, 
Rio Gr Juno aot ang So 9391 J .p} ------ eoee--f105 De0"03}..-.|]......-0-0--]] E Ten reor lien g 5s..... 8/M-S ~oeofL10% 0% 
Rio gr So 1st goid 4s......1 L940/ 7.4 6a... 75 Aug’U3}..../). Ga Pac Ry lst g 68...... 2) 3-3 04}... 12844 11% 
Guaranteed..............1940)F-9] ...c0e ----- 92 Mar’03}....}] 7-2. ~srsee-|| Knox & Ohio 1st g 68 5) 5-5 rr 
Boch & Pitts See B R&P bee Fae con g 68 5) J-J| 118 “71%8 Dec’03 
Rome Wat &Og SeeN Y ty 27|A-O| 108 110 od 
Butland 1st con g 4%8....1941]y_y] ...... ......|---2-- -----00- pen dccs knee nich “@ Meck ist & gs fe... )48)M-N peoefhs oases shade 
aon my iy oo hg Bale ecsece bacage 101, Nov’dil. So Car & Ga lst g 5: 9|M-N oooe LOSIg 10dy 
Ss by yt H See Virginia Mid ser C Os 916|M-8 P| Pee | 
o& Gr isi 1st g 4s...1 J-3 87 Dec’03 Series 58. 21/M-8 
St Law & Adiron 1st 58.1996) 7.4 coewee ace Series E 5s... 1926|M-8} - 
2a A-O0 General ee 36)/M-N 
St L& Cairo See Mob & Ohio} Guar stamped....... L936|M-N 
StL & Iron Mount P WOW lst oy gu ded 24) F-Al 
StLEC&N See Wa mary oe 68..1914/J-J 
StLMBr SeeTRRAOfStL TAY! Ala SeeL 
StL@ 58S Fran 24g 6sCl B1906)y.~/ 105 ......)105 Feb’04 104% 105 stat, Falis & Nor ft 68.1939) J-y} 122 ...... 117. Sly 00)... Baste 
oS gatd Gs Dinas c ¢ ME BOB. decccd 14 Beb'0s ar s + i } lst t gu § Ao aoe -194 1943) J-D) 94 ...... 1041 Sep ’02)....)) coo. ccs 
General gold ie) eee ° sen coos 
General 58... Sijz.4g) 110 110%)110 11 110 111 Syn sin eu Y BeeD hb W 
StL& S¥ RE cous g is..96|5 3 late jt tats ee bee Ze) eh See 
Southw Div lst g 58..1947|4.09) ............)100 ce. 04)... ge 196” erA of St L 1st 5 4'pe.- 1080 A-O} 110%. 107% ke Pon oda shake 
48....... -1951/3.5| 80%Sale | 80 80%) 2 79% 8 1st con gold 5s.....1894-1944/F-Aj 112%....../112%4 1124) 1 119% i164 
ECFtsé& ep 928ig-W} 119%9..... -|119% Feb’04}....//119% 140% St LM Bge Ter gu g 58.1930) A-O} ...00- ......| 107% Dec’ O38) .200}}, cece cnesee 
KC Fts&aM +f £481936/4.9) 79 Sale| 78% ## 79%) 78! 78  80%||Tex& NO See So Pac 
KC&MR& Bist gu5s.1¥2¥j4.9) 103 _.....]...--.- opphtte dds a icdsiaknad Tex & Pac E Div let g6s ..1905|M-8| 100 _ ...... 100 o- *03| . +l] eceue wnsere 
8t Louis So See [illinois Cent lst gold 58.......... ----.2000) J-D) 115% Sake [116% 115%) 4/115 1164 
8t LS W 1st g 40 bd ctis.1989|\y.n| ...... 93%] 92% 93%) 14) 92% 94 |] 2a aie... 5.2 92000|Mar| ..... 95 | 85 90 | 111 a5 98 
2d g 4s inc bond ctfs...9198¥) 7.3 --.--.| 74 Feb’04)....|/) 7249 769i] La Div BL lst g 5s..... B1j)J-J| -..---- 108 }108 Feb’04 108 3104 
ees ee eeoccccccce 1932/j.p| 70%Bale | 70 %||Tol & O O lst g 5s.. 35) 5-3} 11249...... ae Jan ’04)....//1124 11% 
Gray's Pt Tor lst ga g 5s 1947) Jp) ...... .cccocleccces coccccccfooes||.cccce coccce Western bg piste 6s... IB5|A-O] eecece ..---- Sep ’03 wsecke 
St Paul M & Man 24 6s. 1909 Ken oat i ie Beo'0al....| 914 998 
eee A-O 11042 110% st gt ee. ooes 
1st consol gold 6s Bsly-g 130 713) *||nol P & W. t gold 4s. hice 88 | 3) 87 8 
pagietnses. 10 LEAR I33IJ-5 eis PostLa Wi r ‘Tien g 3128 81 81%) 4) 81 84 
educed to gold 4198..1933) J. 10752 108% enone g oe 69 69 | $68 72% 
is 331-5 b Gk Goines am & Buff fistg a. n1946) 5 98 Apr’03 agin 
Dakota ext gold 6s...... 910) MN 1] AP eRe eee [sere & Del 1st con ¢ bs 928) J-D] 107 ...... 10644 Feb’04)....)| 1064 1004 
Mont ext lst gold 4s 37] §-D} ..-... U2%/101%4 10149) 11/}100 101% Ee l gr g 48..1947|J-J 102% Bale 102% 103 {173 100% 108% 
Registered............. pe ~ Rabe ce sy ..|106 May’O1)....]|...... ....-- ty eS alg eu HS 1 ae Bee epee es: 103s web'od 100% 108% 
E Minn 1st div 1st g5s..1908) 4-0) 108% ...... 04 Aug’d sidooell: Oat ten convert is...... D1IIM-N| 95% Sale | 94% 95/360! 94% 984 
Nor Div let 4s 4 peetigunie) eee 3) Zapeernatte tered. meradaitk 84 DUSIMEAM] osni- 5-000 Se Jan os =<] 96% 96% 
Minn Union lst BoB cscccc coccafhSO ABSORB. ccd. cece Bi das y&é 946] J-D} 9922 Sale | 98% YHly) 3 98% 1004 
Mont C 1st T-d] cocece ooe---f134 Mar’0s atin conti Ore Short Line fore. 71922|F-A] 12144 Sale 130% 121% 120% 124 
Registered ie) Sesh cae. 5 apr’97|....||...... ...... 1st consol g 58......... 1946|J-J} 1124...... Feb’04)....¢11 1134 
wie Sv ist oe 17 J 08 iO | bt a 8 ae 19 i12 Deo'0s ae 
- eocce ‘an’04).... cite 
St P & Nor Pac see Nor ties ates [114% Apr’v2 eevee 
Ses ey - SeeCStPM& 
Salt Lake C is Sg oi Sa..-19% 3-3 ae eae ey tral See Rio Gr Wes! 
8 Fe Pres & Ph stg 5s...1942|/u-s eoee{ll10 Jan’04 116° 116°" |]Utah & North See Un Pacitic 
BRahEigsatre cod, 3| 1 War Salta dw" as ni 
6 8. ° 02% ......4118% Deo’Ol)....]|.....6 cncee er jee MO 
Sav F & West ee Afi Coast Li ad “ " irginia Mid See South Ry 1 
seioto Val & N K See Nor dé W Va & Southw’t lst a ba. 2003] d-J] 101 ......]104 Feb’04..../)100% 
Seaboard Air Line g 4s...1950\a.0] 65% ...... 65%, Feb’04 65 abash iss _ aioe 1939|M-N] 11512116 |115% 115% 
Coll ur refund g 5s ...... 911iMN Sse 9614 o7 Feb’04 2d gold 68........... 1939] F-A IgSale {106% 10 7 
Car Cent ist con ¢ 4s... J-J Oct 03}. Debenture series A.....1939/J-J| 98 -..-.. 101% Apr’03 
Fila Cen & Pen ist g 58.1¥1s)3.y ti ts00 Sep 00) NOD Thi ds oka codcoen 1939|J-J| 59% Sale | 5 697, 
ist land gr ext g 56 ...1930) y-J| 102 We lst lien equip 6 fd g58..1921/M-S} 102 ...... 102 Jan 04 coeff 
Consol goid 5s....... d-3| 102 ...... “]106ig Feb’02 wl. ccoe coeeee{} Det & Ch Ext 1st g5s..1941/J-J sate +4 107 Jan "04 . 
Ga& Ale By lst con 580194513 -3 108 10319)102 Jan’04|....||102 102%,|] Des Moin Div 1st g 48..1939]J-J| ....-. 90 Feb'04 
Ga Car & No ist gug 5s 1920) J-4/ 105% ...... th Peb’04 10549 105%3)} Om Div 1st g 398....... Y41|A-O} ..ccce 83% 79% Feb'4 
Seal & Boa let 5s......... ZS -d | scccce cocoeeflll%s May’U3}..../]..... + eeseee{] Tol & Ch Div 1st g 48... 1941/M-8| ........---.| 98 Mar’ 
Sher Sira@ So seeM K&T St Chas Bridge 1st g 68.1908/A-O} ...... -.---- 109 y Mar’03 
Bu Rs &G See Ath Ly Warren See Del Lac & West 
Bod & Bo let & _ L92Z41T-J5) occ ceoee-[102 Jan’03 eooeee |] Wash Cent See Nor Pac 
SeCardé Ga See thern ash O & W_ See Southern ond 115 14 
80 Pac Co—Coil tr g 498..1905/5-p| 99% Sale | 99 99%] 81] 97% 99%|| West N Y& Pa lst g 5s..1987|J-J| 114.3115 {115% Feb’ 
Gold 48 (Cent Pac coll).£1949/J-D| 88% 89 | 88 89 | 2511 87% 90 Gen gold 3-48............ 1Y43]A-O] ...cce cenees 95% Oct 703}....||-renee revere 
be ae pigs ¥4Y15-D) ......-.--..| 87 Jan’04|....1] 85% 87% Ieome 58....--...-----@1943|Nov] 25 ......] 40 Mar’U1)....}|-o0nee om 
AGN W iat gu g be...) sa5 J-J| 98 102° oF Fepi0e MG FY 87 West ae Car Bee South _v 
Pac F-A Sale | 9 8 | 19) 974210 est Shore See N ¥ Cen 
F-A eed Se ge po 03) ‘* he W VaCent & P ist g 6s..1911}J-J| 104 ......J112 Dec’03}.... iia ii 
J-D) 84% 84%) 84% #4 Wheel’g & L E lst g 58...1926/A-O] 112 ...... 112 p12 
ie Petite. Aang Wheel Div 1st gold 65:-1028)4-4] ..-.-- i--[1104 Nov ds aa 
F-Al 1052 Toi, Feb 03 xten mp go Bice +A] cccsce s**si" aaa 
24 gold 7 51 4-D} 100 * -----71102 * Feb’04|... 1/00 108" |] 1st consol 4s.........-..- 1949|M-S| “87°” ...... 836% 86% | 80% 9 
Mex & Pac let g6s....1931/M-N| 105 107 O7 Jan’04)....)/107 107 Wilkes & Kast See Erie 
Gila VG&N lstgug5s.1924)m-N| 104 ......1105% Feb’04 105 106%]| Wil & Sioux ¥ SeeStP M&M 
Hous KE & WF ist 6 60.158 106 06 Deo’03}....\|.......-.--.]] Winonad& StP SeeC& NW 9 88% 90 
lst guar 5s red....... BIM-N| ..cc0- coven 02% Dee’02]....||...... 2222. Wis Cent 50-yr lst gen 48.1949}J-J1 89 89%} 89 8974) 
MISCELLANEOUS BONDS—UConcluded. 
Manufacturing & industrial Miscellaneous dhion 108 
Bar & & Car Co lst g 68...1942)3-J| ........---- senses ones || Adams Ex col sueeeel948/M-8| 101% Sale |101 101% 
C Tobaceo 50-yr g 48.1651) F-A! 58% 61%/|/AmDk&Imp5is See Nd mne’02 
Distil Sec Cor conv et 68./27|A-O 68 68||AmS8S Coot W Vag 5s....1920|M-N] .....-------|100% et “sem 
Distll of Amer coli tr g 68.1911) 4-J B’ki'n FerryCo letcons g5s’43)¥-A 64 sord 
Ili Bteel Co deb bs....-....1910) J-3 Chie J 6 & St Yard col g 5s. 
Mon-cony deben 58......1913) A-O Det M & M Id gr incomes... 
[mt Co 1st con g 68.1918) F-A Hoboken L & I gold 5s... 
int 6t Pump 10-yr conv. 6s 13) 3-7 ig}|/Mad Sq Garden me a 
Kuicker ice (Chic) lst g5s.’28|A-O0] ...... .--..- eeccllenecee eceeee|]{ Man Boh H & Lg yt 
Lackaw ie ¢ & +r lL V2ZBiA-O 03 04 ney Ne ship & D bad 
DatStarch Mig Co gos Y2UIM-Ni*...... 88 | 90% Dee’U3)....||...... ------ soi 46.. 
Nat Starch Co #1 deb 56..1925)3-d 65% RR yn Bek da 1st 4°98. encdse oosorcsiern 
a T let g 68...1946/ F-A 85 eh L er CupplesStat'né |] ae |e ad 
gold 6s.........-1946] .... 1% 4% ota dlge 6-20 year.. 108” Hov'08)-.. p 
& Leath Co st deb g6s,.1913/M-N 1078 110 4 Yube ‘at Co con's 6s... O28) T-d] os-200 -ennee/ 108 ay 
5 coll & mge 68.'22/F-Al ..... Saks feb Tae: Val Wat Works 1st 68-1906)M-6| 981 .....-/113 32°07 pa}---7 
vise be odie Sti cae rap * 23 bh . 5 NPs 8 Red & Ret lat ef g 68.1931) ....| ~--0ce coovee 19 ‘ 
re) ae 
Steel 1001} 68% 75% qDue Deo 5 en 











*No price Priday; latest bid and asked. g@DueJan DDue¥eb cDue Mar dDueApr A DueJ'ly k Due Ang 0 Due Oct p Due Nov 











THE CHRONICLE. 


























| Volume of Business at Stock Exchanges 








“TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
















——— | slacks 
: ‘week nding Ratlroad &c 
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Gan Securities 
Elizabeth Gas Lt e.-} 


/Essex & Hudson 

Fort Wayne 6s 1925..J-J 
Gas & E! Bergen Co..100) 
Grand Gas— 


be boxe 

jist 58 1915 .......F-A 

Hartford va L...25 
100 
























































: ee 
Total .....--+--- 
ae EZ Week ending March 4 January 1 to March 4 
wee 1904 1903 1904 1908 
—— cal 95| 3,856,507 21,681,380 30,430, 
oe eine...» 400,078 9872°394,400 $2,01 1,448,925 #2,900,076,778 
Bank shares, par... $4,100 $2,600) $ s . 
= 000| $12,000) $230,700 193,000 | Con ryt 
et {B00 18,816,500) re1thooe 142,827, tt st Jouapi jas Gen 50-443 
‘ nG 9 
) Oe oe er or 
Seal donds....) 6,446,500) $13,328, 568,200) . nited asd Klee, NJ 
pAILY TRANSACTIONS AT THE so AND PHILADELPH £4 |] wejec, & Teleph 
eae TAmer et Teleg & Cable 1 
) rae Boston PMladelphta {Gen Sols Se heme i 
) Listed ond Ltsted | Unitsted| Bond ban Pata E "--' 
Unlistea| Bond | Listed | Unitsted| Bond |} 5e1909-29..... kes 
. a shares| shares sales shares | shares sales comme Un Tel (ey), 28 
at eae 
, Saturday 643) $ 4,495 52 $54,200 || Emp & Bay State Tel 100 
| rea S042 3833 17,200} 4,099} 2,530 30,800 || Franklin .............. 
) | 10,639) 9,053 000) 4,241 41 217,000 || 1Gold & Stock ...-2..100} 
iay..| 10,24 3,229} § 3,223 33,000 |] 94198, 1905 ............. 
Tharelap....-| 8,315 770} 12,000 49 2341 34,800 Hudson River Teleph 100 
Priiay......-| 7,893) 3267 ‘ * 065 ; Mgaig20 | Teleph-..100 
: Total.......| 47.663} 27,595 $133 27,338} 11,711] $400,495 accewuttern Sess 





Outside Securities 


























































































Bid | Ask|| Industrial and Mincet | pic | ask 
200 I pt ej 65 go 
$6 | 8? 1st g 58 1917........ 5-3} 35 
60 | 64 Air - 100) lg 
29 | 32 |iConsolid Car Heating 100; 65 | 75 
qCons wks ; 13 | 17 
101 |103 (UPreferred.......... | «660 «(| 67 
52 ||\Cons Ry Ltgé& Refrig.100) Sy) 64 
Consol Rubber Tire..100 gi ly 
Cons Storage Batietyivu 131 1 
2) teryidu) ...... 0 
Cont Tobac deb 1wOdA.O 0|\2101 |103 
Cramps’ Sh&En Bldgloo} 15 26 
{Crucible Steel. oq + 
«|| Preterred.... 238 
Cuban 6s of 1896 126 : 
{Diamond Match Co.1 128 9/1291, 
Dominion Securities_1 5 15 
Electric Boat......... _ 20 | 24 
Preferred ........... 52 | 53 
iors Lead Redue’n. 50 t %) 61 
RE 50if 1 ls 
Electric veniete Locenta 100 74a) 3s 
Vhosbihese sa 100} 10 | 12 
Enedia'ie Tvaml9 t % 
= a, re 3 9 
* 20 | 46 
TGeneral oi Chemical ..100} 41 a. 
ean Hill Co eoweiel it 3 
40 Greene Conso Coppas. 10/f 10 | 10% 
0 HackensackMeadows100| 19 | 22 
94 95 || Hall Signal Co ....... 100} 85 95 
89 | 92 vane ¥ 8 | 15 
96 | 96%); Preferred ........... 15 35 
eseses 40 avana Tobacco On-285 28 | 30 
70 | 80 || Preferred........... 100} 35 | 40 
Jones-Jew'l M. 
lst 66 1922......... M-S} 101 /|103 
88 ermng-Hall- 1 1 3 
97 {100 1st preferred........ 1 su | 40 
ge Seen 2a erred........ 1 4 8 
35 | 40%9|| Hoboken Land & Imp1 200 {..... - 
103/105 5a 1910........... 2102/1004 
187's|190 || Houston Oil .......... 1 3 
115 |....../| Preferred ........... 12 | 16 
73 | 82 || Hudson Realty........... 100 [115 
47 | 53 ||Interboro RT SeeStreet| Rys 
110 |120 bi ingCol00} 140 {146 
Fhe. Keke. Int’n’l Mere Marine. 4%/ 5 
92 93 Preferred ........... 19 20 
140 |145 || Coltrdeb4 b 421922007) ------ 82 
g je list| International Salt....1 95% a 


















































































A Weekly Review of Outside Market will be found on a preceding page. Chien Biers Co. ..188 
nm 
Hartford L 
tect Railways | xia | ask] Street Railways | sia | 4sk ||@eingsco RIL P Co 100 
| PulF stk 100} 33 oP ret ras mivhemes 1 $3 83 NY gE Bow Gol00 
cosssecce NY& L&Pow Col00) 
mort4s 1950 ..J-J; 93 | 95 || Lake St (Chic) iii sti-100 “jou 1%} 2 Preferred on te 
47th Ave .-100) 2 (245 lst ___ eee JS Jid....-2]..--.. United Ele ctric of N J100) 
mort 58 1! «J-D} 994/100 Louisv Leg pong wat a @113 j113'sl] 491949 ..............5-D 
mort 681914 ...J-J} 104 (106 Bos lst 58’24.J-Dj2112 |114 
01063 Saaok rT list inneapSt Ry 5s See soem Exch x! Ferry Companies 
B Ferry stock100 
31 Ba WY ist 68 1911.3-J3 
$1 Con 58 1948 -See Stock} Ex 
66 IINY& E BR Ferry stk.100 
100 lst 5 Pictdentie 
39% Y¥ & Hobcon 58’46.J-D 
19 Hob Fy 18t5s1946 M-N 
69 694NY&@NI a 1946.J-J 
63 | 64 [110th & 23d st 1 
054}106 lst mort to ‘1919. -3-D 
Ora Now eves OSeOig100 fto2 “| ree enaat uy 
Eseex Pas 601905 M-N|G102 31102 |} "2** 581920 ....... iN 
ieebe leet. By olei08 i100” iieiaun aetna 50) 
Sais tereon 100) 4 2 Cate Peo & StL pret.100 
sepecoce BAn posi stock........ 
SoJ & lou} 82 | 83 Und ted stook..... 
Gug bs 1953....-M-S| 100 [101 || Priorheng4ss30Ma| 
: ° ss Co Ry 68’145-J Wr seenee Con mts § 5a 1930. S&T 
brn stich mailed adil ncom * neil si 
stockl00} 206 [210 Pat City con 68 ’°31.5-Dje12U0 [125 Ch R I & Pac 4s RR 
oe — sr tte 2a Seen opt << “— “ae Brie conv4sApri SaAeO 
wane Be 3 aes Northern Securities. .100} 
Avenue 100} 174 {176 95 | 97 [Pitts Bess & L E. 
Biereicione satis Lf | Seg eS OPE et Neer risa 2° 
ad 8 1983.......... 2"2]] Seaboard Air Line— 8 
owiehe eh jlist go Side bl (Chis stk. bers 92 | 93 Coll tr 58’07 op (wi)M. 7 Debdst6s’z240p’05..5-J 85 
BM Se 1929 lua /105 Vaininys atl Traits) 10 ool" 101 Va & Southwestern..100} 25 | 35 ||Singer Mfg Co........ : < 
4 29th Sta lst 58 96 @109%/111 j| Preferred ........... 50 | 54 Industrial and Miscel| §| || Preferred........... 18) 19% 
Treen BWASE atk 100} 402 "40: Son te “de 1084..-- See Stk Exch |list |] aniance Realty...... ay Ree. 69%) 70's 
tse 100 |102 || UnitRysSanFran SeeStk| Exch jlist {Allis-Chaimers...... 8's} 12 | standard Oil of N J__100 625 627 
latSe430> 109 jill ash El Co....100; 12 | 13 GPreterred.......... 52 56 7. Coupler com100) 28 4 
106 [1 Prefer bbadthannee 108 an 46% fAmer Baak } Note Co. 50/t 51 | 54 || Preferred ........... 1 Rae % 
Perret eet 3 erican Can com...100; 4's; 4's Storage Power......... 
BROOKLYN West ChieagoSt....100} 42 | 45 Preferred ........... tik Exejh’ 
qCon g 5s £036... ML-N i. a eee American + sams tert . ny 
Aden an, 1900..4-0}4100 101 a viene Prefer 1 t 30 | 32 
—— -A-O} 108 [110 as Sec Peis my Yoo val i sa----| 90 
ae See Stock Exe}: list NEW YORK Am Malting és 1914.3-D 
¢ n D 2105 |L0T's 
BB. on 1933. O} 99 |103 |/Cent Union Gas 1st 5s.../2106 |109 [lamer Press Assoe'n-1 425 [440 
Y-14 See sneak. --10) 233 235 |}Con Gas (N Y¥) stk. See Sik Exejh list||Amer Shipbuilding...100] 22 | 26 || Title Ins Co of N ¥-100/ 130 [245 
Bn Crosta a 1905-33 — : misGeseon 681033 See rt x les 8 Treason Potteries com 100 2 ES 
aan ett 1942 4.0} 105 {106 || New Amsterdam Gas— | Trow Directory iisWw.-100) 65 | 7% 
pe See Stk) Exch |list |] 1st consol 5s 19438..J-J} 10529/106 Union Coppers... 
Mra See Stk} Exch jlist ||] NY GEL H&P See Stock| Exch |list Union Switch & Sigwai gol G5} ..--.- 
Wamey is. & Bkisa “Foo 4.72 | 74 NY & Hast River Gas— Preferred .......” .. B@i¥ <a... ids 
Ist cons ¢ 45 1948.3. 340 /350 ist 5s ett Seceduaeee @110 [112 Union Typewr com. “100 si SS 
Bek Ce N 58 19397 3| LYY [80's] Consol 68 1945......J-J/@107 [109 lst preferred........ 100} 204 %}105% 
QrstaeNew lst.5s'06 F 112 jil4 NY # Richmoua @as.100} 33 |...... 2d pretferred........100) 102 [Los 
@rptéLorimer st con AL lou 02 || Nor Un lst 58 1927.M-Ni2103 |106 Unit sox board Pay ap. 100: 2 24 
Tangs. 6a} 102 |...... qs — com ..100) 125 185 RAcneanaeas 100} 17%) 18 
ove ies JPreferrod .........100) 150 |165 }} Se 1919.......-......J-3]_ 70 | 70) U 8 Cotton Duck... | 3 
Hassan Slee pret tog) Exch |list st Be 1990.22.22. M-Nj2110 [115 a ” 
a — -4-0} 110 |iig OTHER CITIES alarOemaene ie Heat... 6 
Amer Lists & Tract.100; 47 | 50 Preferred ............ Su; 140 [160 [TUS Red& Refining .100) «....-|..--- - 
sacle ett 1 87 | 90 [Bond & Mtg Guar....1 ose wacana[ancece 
Baltimore een ee See Balt list yf } wdromesces soteas| scenes 
Binghamton "Gan bs 193s! as % Jee Stock Exojh list | wae 
Buttalo Sry NT hg pay 114 /116 US Steel Corp new 58 See| Stk Bix lst 
1st 581947 See Stec 15 | 20 Col trs£5s'51 opt 11 ../21024/103 
cagoGas SeeN Y Stk 60 | 67 Coltrsf5s’51 not ~~“. 4102 (106 
Cincinnati Gas & Elec100) 1 1 ‘gi Unive: bacco 1% 
Consol Gas of N J....100 Preterred 7 10 Preferred ........... 2 5 
ist 58 1936.......... oceecalcccece Deb 6s 1919 op 52 | 54 a Bronx T & M Gu} 130 |150 
Consum Gas (J City)— Quetery Real anand 2O8 b....00- Air Brake. .50}t 137%!}...... 
ae 8 lst 63 es -Nj@100 /101 ——ae +S 420 [450 ite nob Mining. 10 8 Ss 
us Consumers’ L Ww Volaaunct  letpnett 87 | vO Worthing Pump 100; 110 jLiL 
38-3-D list $e USS ne dD/g100 102 dire Tapp SS 87? | 90 
a WDetroit City Gaa...-.50/t....../...... Comimon..-.--2--100] 87 | 80 





interest. + Priee per share. ¢ Sale price. @ Ex rights. #2Ex div; {Sells on Stock Exchange, but not a very active security. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and 


Share Prices—Net Per Centum Prices 
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Boston Bond Record. 
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Non-convert deben 5s. 
Ia Falls & Sioux C 1st 7 
Kan C Clin & Spr 1st 58 
KanC Ft 8 & Gulf 1st7 
Kan C Ft Scott & M 6s. 


Tncome 58..... Secdce. 


Illinois Steel deben 5s....! 









Kan C M & B gen 4s....... 
ar 
M Ry & Br Ist 5s 





Kan C & y 
KanCstJo&C B lst 7s.. 
LR& FtSm id gr 1st 7s... 
Maine Cent cons lst 7s... 
Cons 1st 48 .............- 
Marq Hough & Ont 1st 6s. 
Mexican Central cons 4s.. 
lst cons inc 3s.. Jan 
2d cons in 















© 38....... 
Mich Telep cons 5s tr rec 
Minne Gen Elec con g 5s 
New Eng Cot Yarn 58. 





N ng Eng Teleph 6s..... en 







































































107% 107 9/107 44 Feb’04/.... 
10112 Sale 


























92 93% 
RB BS lg 
104 104 
107 4, 10515 
TG LO) 44 101% 
121% 122 


|] 664 Foi 
16% 16% 










M- l 
2) F -. 99% Feb’04/.... 1 
7|M- 06% Dec’t L 101% .....-}102 102 
or ee M- -| 9548 Dec’03}.... NOG cccctientsaw Sowesisd 101 ......J1014g 1014s) 
Div 3458......--- J- 92 Feb’04!.... Old Colony gold 4s . 24) F-A 12 May’0L 
‘ponds See Gt Northern Oreg Ry av con g 4s.. J-D 1g Oct 02}. 
Je By & Stk Yds 58. Jed 106 Feb’04/.... 106s |] Oreg Sh Line 1st g 6s ] F-A 205, Feb’H4/. 
trast refund A-0 9719 Jan ’04).... 97%9]| Repub Valley 1st sf J-J 05 Oct 02 
4@8tP Dob fe. Jed 24% Feb’04 Rutland Ist 6s.......... M-N 00 J’ne’U2}. 
4 St P Wis V div 68 Oj S-J 24'y Jan 04 Rutland-Canadian lst 4s J-J] .. -- |102 Mar’02 
: + Mich 1st gu 58. M-N 00 100 Savannah Elec lst cons 5s. J-J} 88 92 | 90 Nov’03).... 
] OW Mich gen J-D 06% 106% Seattle Elec 1st g 5s O}F-Al 101% ....../101 Feb’v4 
Mont cons 4s.. J-D 0944 Mar’02) Torrington 1st g 5s....... L M-S 107 Ved OS). ...8. cecoo'ccosee 
; men let g 48... 112% Jan 03 Union Pac RE & ler g 4s. J-J 102% Feb’04).-..//100% 102% 
Ourreat ist 00 Dec’03}.... 1st hen conv 48.......... 1911/M-N 94%3 Nov’U3}....j)...... iaace 
Det Gr Rap & W 1st 4s... 97 Feb’04j.... nited Fruit conv gen 5s. 101 Sale /101 101 divdi, 102 
Fa eta boat 1st ade: 1 Vermont & Mass 58....... 1002 Sep "02 
Eastern 1st gold 68 045 Feb’04 West End Street Ry g 5s.. 10 02]. 
RRS 7; M: YS nen ° 105%. J’ne’03 
| 1 114 May’02 Gold debenture 4s....... "102% Apr’0si. 
‘Mo V 1st 6s. 87 Feb’04 DONE 46; s ccccccocdacsese 19. a 102% Novus 
a tr as ea By ot Wisconsin Cent ist gen 4 87 Jy "01 
ry tr isconsin Cent 1st gen 48 ly” 
| = slags | 91 yeboll & Wisconsin Valley 1st 7s.. --|1128%3 Dek 03 








Wors-Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. «No price Friday; latest bid and asked. 


¥ Trust Co. etfs. 





Philadelphia and Baltimore Stock Exchanges—Stock Record. Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 
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Range jor Year 
1904 
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hursda: (For Bonds and Inactive %,, the ror if 
Mi Ti uy eek 
mat | we. 28 March 3 Stocks see below) —|shareal Lowest | Highest || Lowest | Highest 
8 | *58 ...... *68 61 eee. 574 J: 5) 59.3 Feb 1}/ 58% Dec Ig Jan 
tettnsinncecl OO ecccce cocese! 87% Jan 18} 91 Jan27|| 8i%O0ctjl18 Jan 
cum °C 8% 94) Feb25) 10% Jan 2j} 10%, Dec] 284Jan 
Uiieisieregedl aeqgee coagee 16 «16% Do Faye 100} _ 785) %, Jan 16) 21% Jan 20 Oct Jan 
T Th Te 7% "8% = 7) United Ry & Electric.. 50} 1,415 Feb24| 8% Jan2 8 Oct] 14% Jan 
’ Philadelphia 0 
Hy 444) 44% 44%) 43'5 432) merican Railways.... 50 43\%Jan18) 45 Jan30j| 40% Dec) 52% Jan 
9 18] 19 19 1e 0 0=619 eccebicndd 18% Jan 214% Jan 23); 17% Nov) 26% Jan 
—~“ & & & Consol Lake Su 1g Nov; eJan 
"MY ..000) *3g 39 *2% «34 Do pref.. 40%, Jan 
TH Ty 7% 7% *T% 77%) Electric Co of America 10) 10% Jan 
pases RSI dociahnuteae 12% 12% m Asp! in 1l Dee 
sesiaeiel ‘secnss cacees 1 82 Do 36 7’ 
66 B74 8542 6549 *65 12 *67 1g Lenigh 0) 79% Fe 
& 3 84 3444) 3415 34%) Lehigh Valley. 50} 675) 33% Feb26| 38% Jan 25)| 34'2 Nov) 45%Jan 
pe a gosneseseese 2% 2% Marsden Co........ 00 2% Mar 3} 4':¢Jan25/} l»Sep} 4 Jan 
3 5ohe 6% 56% 567) Pennsylvania RR. 50} 5,075) 561,4¢ Feb27| 614 Jan 27|| 55% Nov} 78% Jan 
Te 88% 38%) 3 Philadelp’a Co (Pittsb) 50) 2,30 ar 3} 43 Jan22/| 35 Oct| 47% Feb 
ie 8 5% aos 518,4 5134) | Philadelphia Electric.. 25] 1 5% Feb 9) 6%¢Jan13)} 5 A 3 
’ 4 M44 14%, 14 a4 14% Phila Rapid Transit... 50} 1, ‘an 6|t15%Jan21|| 7% Dec| 17%Jan 
os eat 18% 2048 2083¢ 20814) Reading ......... wso---- 50) 9,580) 19% Feb24) 24 Jan 25) 18% Novjs4t2,9 Jan 
aac] « 38)q 6 38% 16) Do 1st pref... 38 Mar 1) 40°,)Jan 27/| 3 Alig 
uv rie 28 yj 437% 2849) Do 24 pref......... 50] ...... 205 Feb19} 31 Jan22j} 27% Nov} 40%Jan 
a gs 47% 47%) 47% 47 Union Tracton ......... 1,256] 45% Jan 2| 48 Jan 23|| 40%Sep| 47% Fe 
83 83 83 nited Gas Impt....... 1,249} 82% Feb24| 89% Jan 22}; 76 Oct j116Jan 
nwesee.o canes elabach Co .......... edeccelinssel stceed ececse -coceel] 20 Angi 31 
PHILADELPHIA PHILADELPHIA BALTIMORE Bid | Ask 
Bonds Phil Elec gold trust ctfs. Chas Ry G & El5s’99M-S) ...... 754 
Al Val E ext 78 1910 A-0 rtifs 48......... CharlC & A ext 6s."09J-J) 113 j114 
P & E gen M 5 g’20.4-0 (a 1910 A-O , a 
Gen nit AS City & Sub Ist 58..’22J-D} 109%9)...... 
Read 4 City & Sub(Was)1st59’48} 88 |...... 
Con M 7s 1911.....J5-D Col &Grnuv 1st6s.1916J-J| ......)...... 
bmg tndhg Spry D Consol Gas 68...1910J-D; 108%/110 
Ex Imp M 4s g’47.A-0 5s..... ESTO 1939 J-D) a 
Con M of 82 48 '37.J-J 1g||Ga& Ala lstcon 68’45J-J} 102 [1 
Terminal 58 g 1941. Ga Car & N let5eg’29J-J} 106 |...... 
WeéB tr 48'°21.J-J Georgia P lst 6s...’22 J-J} 119 |..... 
Rochester Ry con 5s 1930 GaSo& Fila lst 5a1945J-J} ......)113 
BE Side 4s inte’ G-B-S Brew 3-48 1951M-S} 474/ 48 
Trac Ind gen 58°19.J-J mcome 58 1951 M-N} 24 | 26 
Trac Pit gen 58 '97 Knoxv Trac lst 58°28A-O} ...... aia 
Welsbach s f 5s 1930.J-D 68 o/} LakeR El lst y42M-S} ...... desece 
BALTIMORE MetSt(Wash)Ist5s’25F A ue* ascane 
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Atlan Coast L (Conn)100) 
Canton Co............ 00 
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Py pref.............100} 
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D4.) THE CHRONICLE. 
Zuvestment and Railroad dutelligence. 


RAILROAD GROSS EARNINGS. 
table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

sore first two columns of figures give the gross earnings for the latest week or month, and the last two 

earnings for the period from July &.to hy spetating such latest week or month. 

carnage reat railways are brought together separately on a subsequent page. 
Latest Gross Earnings 1 to Latest Date Latest Gross Earnings 1 to Latest Dat* 

Current | Previous | Current | Previous BOADS : 

a igs ttn Year Year Year Year on Month — Year Year Year 
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Miss. 


VARIOUS FISCAL YEARS, 
Current Year | Previous Year || ROADS 


$4,938,1 4,193,084 || tMexican Railway........./Jan. 
2,280,668 exican Southern 
23 ational RR of Mexico... 
$02,450|| Northern Central 
$9,087, 440|| North Shore 
959,365 ||ePennsy., East of P & E... 
25,19 sii eWestot P & E. 
781,434||Pere M 
$72°342||Phila Baltimore & W 
$37,686)| Philadelphia & Erie....... 
5,960|/ Pitts Oin Chic & St Louis.. 
5,814/|| Rio Grande Junction 
6,980. 000 |/St L Vandalia & 
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5. 
1,209,981 Texas & Pacific. Feb. 2 
Id 644,393 || West Jersey & Seashore... Tan. 1 to Jan. 31 
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eu Monterey @& Mexican — are meluded from March 1, 1902. Gre cumin | WY includes trans-Missouri 
¥ ie sa nelud 
— 
Riv. Be ; front Jan. 1 both years. ie xt for ‘alley BR. ‘Or Va., Ohio 
- Term. &Val., Clev. Ver & Wheeling ani Ra Spe not wholly owned, but controlled and operated 
yy & Mili Creek has been included in earnings of B. & OQ, Co. since Nov. 1, 1903. @ These figures are for the consolidated 
fton Thosy. & Gulf and Tifton & Northeastern. 
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THE CHRONICLE. 








Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of February. The table covers 17 roads and shows 
6°86 per cent increase in the aggregate over the same week 


























last year. 
4th week of February. 1904. 1903 tmerease. | Decrease. 
% 7 8 a 
goons exsen sore 37,449 47,259 cpupdses 9,803 
Battal Rock. & 148,637 13,619 13,01 eenecce 
Canadian Pacific .. .... 791,000 5 46,000} _—s............- 
Oolorado & S 88,099} 105,745 Stason 17,646 
Denver & Rio Grande* 287,500 2,9 inant 5,4 
Evans. & Terre Haute. 33,759 34,945 2,814 euepeens 
—s Valley......... 95,768 2,4 eoeccces 
OOMtTA! ....00-.ccee 65,105 48,292 BENS! - . dpeegnes 
Kanawha & Michigan... 32,053 223,498 TpOO! | . seccccss 
Minn. & St. Louis........ 47,619 48,703) muita 1,083 
Nashv. Chat.& 8t.Lonis| 234, 198,430 35,770 vlad coke 
National RR. of Mexico. 241,539 205,075 DOE * wwee ue. 
Pere eee 203,884; 210,687 Ee, 7,303 
Fae aod & Central 75,820 5 20,2583 pe Pd 
Wabaab .... ai es soueeroee certs 410,420 seuss PE 
Wiseonasn secon} 121,000) 122,099) ...! “"1,009 
Total (17 roads)........| 3,036,489; 2,841,49y 237,824 = 
Set increase (6°86 p.c.)' _—........ 194,99) 
t Includes Lake Erie & Detroit 


* Includes Rio Grande Western. 
years, 


River Ry. for both 


For the third week of February our final statement covers 
44 roads, and shows 0°18 per cent decrease in the aggregate 











1rom the same week last year. 
3d week of February. 1904. 1903 Inorease. | Decrease. 
F g 8 ¥ t 
rep’d (39r'ds)| 5,863 092 5.735001 392,241; 261,150 
Chicago Great Western.| 143,434) 136,139 7305 estas 
"lie & Louisy. 85,456 71,649) 18,765) = cnceccee 
olorado & Southern.... 101,687; 124,065 Puc AA TE: 22,378 
Detroit Southern......... 26,668 27,054 ouaennen 386 
Duluth So. Shore & At... 38,649 46,042 cnesenes 7,893 
ig og West. 398,860; 662,765 163,905 
Det. Gr. Hav. & Milw. eagsro 
Galt & Island. .....- 34,77¢ 30,663 4,116 eveccese 
Mineral Range..........- 10,860 9.991 869 cesessee 
Po ag wag 8,650 5,229 8,421) =... oe ° 
Mobile & sgmeeecssoe: ° 146,932 38,754) SERVO. wosesace 
@so Grande Southern.... 7,906 10,797 eeescoens 2,891 
Contral........... 12,756 9,175 3,581 ceeccces 
Toledo Peoria & West’n 26,702 24,31 2,392 eumasens 
Total (44 roads)........| 6,886,429) 6,898,674) 445,858 458,103 
Net decrease .0°18 p. c.). 12,245 




















Net Earnings Monthly te Latest Dates.—The table follow. 
42g shows the gross and net earnings of Stza™ railroads 
reported thisweek, A full detailed statement, including ali 
coads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the Curomio.e of Feb. 20, 
1904. The next will appear in the issue of Mar. 19, 1904, 


--- Gross Earnings.—. —-—Net Earnings.——~ 
Previous vious 


Ourrent Current 
Year. Year. Year Year. 
Roads. $ $ 5 $ 
Ati’te & Ohar.A.L.aDec. 332,835 259,653 123,716 85,351 
duly 1 to Dec. 31.... 1,761,401 1,604,530 pat gr 589,005 
mAtiant.Coast L.a.Jan. 1,726,175 1010278 ee 628,563 
duly 1 to Jan. 31....11,403,283 10,881,738 Pat yer 3,614,593 
Baltimore & nmagets 
Short Line.a...... 13,434 50.558 4,908 4,362 
daly 1 to Deo. 31.... 80,006 59,788 27,731 22,539 
So 165,081 132,475 47,934 37,786 
imly 1 to Jan. 31.... 1,141,700 997,780 426,288 366,067 
Sum. B.& Pittbe.b.Jan. 482,979 578,636 154,073 289,602 
daly 1 to Jan. 31.... 4,525,736 4,299,686 1,968,977 1,870,885 
Canadian Pacitic.a Jan. oy ne see 3,148,455 357,652 916,771 
Jaly 1 to Jan. 31... 27,803,087 25,663,358 9,025,701 9,712,9 
Oent.of N.Jersey.b.Jan. 1,589 1,833,868 608,972 3 
duly ito Jan. Se 12'579/575 10/596206 5,686,572 stars 
me Shy —? Jan. 1,652,429 1,550,567 469,724 526 
1 to Jan. ae een 9,140,361 3,803,603 8,077 ose 
ime ¢ pee. n.a Jan. 846,899 261,611 248,255 
1 to Ji B1.... ese 8t6 patos nent = 1,986,775 


Chic. M. & St. P.a. Jan. 
1to Jan. 


t 


OLOin. Chic. &8t.L.aJan. 
July 1 to Jam. 31....12,438,651 11,614,597 mer 3, 


3 ¢-¥e pam 
duly 1 to Jan. 
Color’do ete Say 


498,149 1,099,305 
6. 29'556,008 ase7eai7 117411082 10,707,104 


1,868,419 1,551,489 


, 237 
1,775,088 1 dite 


416,452 


3,523 317,719 
842,258 

42,904 
Fresnel 


110,007 


ase 166 





-— Gross Earnings, —_ye aes 


Ourrent Previous Cn 
Year. wrens 
Kan. City South.a..J ad 053 2. eu: ce 
-8..Jan. A 538 
July 1 to Jan. Sl... 8,849,864 8,608;coe 10865 ean 
venGot. 1 10 Des. Bivce. 108,829 Bigs 0 
big , 93 
July 1to Deo. Bl... 982387 193'sne es | 
Lehigh Valley RR.—See detailed statement below. vara 
Lexing’n & Eact.b..Jan. 38,713 
July 1to Jan. 8t.... 389,489 sid.rre 106787 17.879 
Loulsv.& Nashv.b.Jan. 3,068,285 3,060,7 3,636 wbhpaed 
Jaly 1 to Jan, $1-...21,921,516 20.540 o00 molssee ey 
ce Mex. nc gig -Jan. 582,623 644,398 233 514 — 
Mineral Range.b...Jan. 48,485 44,706 —i.gg5, em 
July 1toJan Bie.,  990,600 325,208 38,961 3.081 
Minn. & 8t.Lonis.a.Jan. 206,635 222,219 wé6s.4a9 an 
July 1 to Jan. 31.... 1,802,140 2,111,310 w7se'ite veiseen 
M.8t.P.&8.8.M.b Jan. 485,886 455,576 181024 ieee 
Jaly 1 to Jan. 31... 4,519,652 4,451,141 2,808,652 ogee? 
Nash. Uh. &8t.L.b..Jan. 907,641 833,797 292,301 : 
July i to Jam. 81... 5,918,760 5,435,818 1,538°020 1,070 
eNat’l RR. of Mex. a orem 809,248 281,144 187,54 
dev. 7 Oal.-Oregon.a 9,913 = 1,83L 1. ag 
gal 122,488 121,136 51,890 s¢21) 
S.¥.Ont.& West.atan, 449,096 569,068 36,588 1941 
Jaly 1 to Jan. $1 ... 3,915,728 3,361,760 894406 76578 
S.¥.8us.&West.a Jan. 195,522 66,779 129,789 
July 1 to Jan. 31.... poner 1,378, "838 561,175 474194 
Norfolk West’, a Jan. 1,776,202 875,243 480,999 
July 1 to Jam. 31... 13/160/988 11,814,868 4,998,055 4,789'599 
SorthernOentral.bJan. 697,336 858,136 35,628 
Sorth Shore (Cal.)bJan. 36,554 30,550 4 
Mar. 1to Jan. 81---. 603,831 500151 ‘Sg?ixe 196,008 
Penns 
Lines directiyop erated 
JEastofPitts.&E Jan. 8,473,874 9,567,174 1,144,684 
Westof Pitts.&E Jan. Dec. 332,800 Deo. 384,400 
Phil. Balt.&Wash.bJan. 956,040 1,047,740 99,383 240,43 
Rio Grande South. t Jan. 84,362 40,977 15,172 20,200 
Jaly 1 to Jan. $1.... 277,208 346,847 120,687 179,988 


Rock Island Co.a...Jan. 3,478,079 3,888,296 ma674,052 mn1.390.99 
July 1 to Jan. 31....28,446,005 27,494,792 més 621, oe 310,683,765 


6t. Jos. & Gd. [sl.b.Jan. 328-288 144,026 25,7 66,978 
July 1 to Jan. 31.... sone on 809,779 147 "380 317,684 
St.Louis 8’west.b. Jan. 594,658 222,780 84,007 
July 1 to Jan. 31.... Featt 4,457,160 1,595,854 1,258,540 
Southern Railway Syst.— 
Southern Ballw aJan. 3,722,044 3,507,958 872,286 788,505 
July 1 to Jan. 41....26,783,428 24,828,047 7,747,196 7,162,189 


Mobile & Ohio.a..Jan. 638,783 


674,207 218,700 
4,301,213 1,494,419 1Aasont 


July 1 to Jan. 31.... 4,5646,6 4 
Cin. N. o4e P.a.Jan. 505,64 490,792 127,248 198,143 
July 1 to Jan. 31.... 3,035/570 3,399,247 893,396 848,058 
Ala. Gt. my a..Jan. 252.415 228,563 44,199 58,289 
July 1 to Jan. 31.... 1,816,617 1,571,497 407,192 409,546 
Ga. setts atin iain. 145,689 150,806 41,209 42,168 
July 1 to Jan. 31.... 1,008,756 920,720 261,069 261,428 

eee Island Railway b 

1 to Des. 31.... 46,040 41,194 def.6,605 2,270 
Say 1 to Dee, 81.... pope 93,970 4,467 15,482 
Toledo & O. Oent.a.Jan. 233,659 273,197 9,375 64,800 
July 1 to Jan. 31.... 2,282,831 1,878,280 512,124 385,315 


a... 4 3,824,428 1,813,503 1 163 
Union Pao.Syst.s. Jan 4008.78 SSI4428 1.810.508 1.50618 


nti Seash.bJan. 200,710 198,910 def.29,696 def.18,306 


Wisconsin Centr’LbJan. 480,301 470,785 104,893 187,589 
July 1 to Jan. 31.... 3,928,864 3,808,008 1,821,718 a 
No.Br.aDec. 13,825 3,640 
“i. Des. Ba... 30/60 oo etL 23,354 Pt 
rightev.&Tenn.bJan. 14,642 15,791 4,123 
€ aly 1 to Jan. 31... x105,021 x110,542 26,878 ais 





a Net carnings here given are after deducting taxes. 
&» Metearnings heregiven are before deducting taxes. 
ce These figures are in Mexican currency; and are convertible into 
gold at the current abe ve sa nn eee 
after Getneting tex » is an 
ann 'iobs respectively for January, po glk — I to Jan. 31 net 
is $868,309 this shee against $777,325 previess year 
ma For January after adding other income total net is ne a 
thie year, agntant $1435, 350 Leak hg . For the seven mo 
adding other income total is $9,079, 833 this year, against 
145 241,607 He. year. 


mery adaimteonal income is $9,118 this year, agains 
o0,601 ny 1 to Jan. 8) additional income this 
oar is $43,361 af Ry Fy 5 last a a save te, bol 
ding earnings of Savannah Fio estera in 
= sine Florian Southern and Sanford & 8t. Peversbarg By. in both 
” wv For J additional speetiee is $15,490 this year, against 
r Januar ’ 
10,363 last yout. From July 1 to Jan. 31 additional al income 1 
$84,659 this year, againet $108,722 task year. 
x Includes $380 “other income” for January this year, 
$437 lest year. From J S So Jem: 22, oe ther income 
amounts to $4,958 this year, against $2,729 previous year. 


Charges and Surplase—The following roads, in 





19,807 
duly 1 to Jan. 81... ee 3,677,161 & ae 201 oh0372 Interest 
bg arial we ie 353 pre sion addition to their gross and net e s given ne 
July 1 to Jan. 31.... doa 54,091 18,786 def.s8,201 | going, also charges for interest, &c., 
Dal Bo. 4 Atl.b.Jan. 178,356 197,378 44,316 65,784) sbove or deficit below those charges 
to Jan. 31.... 1,665,892 1,628,202 508,090 598,969 —Int., Rentals, ete, —~ ~Bal. of Net 
paiaee anv, & Pitts.b— Current Previous Current wn 
Set. 1to Dec. 31.... 74,268 79010 23,771 16,390 Year. Year. - ; 
uly 1to Dec. 31.... 166,051 spe 68,730 28,324 Roads. fe ai ale 
- ae seene 3380 3 ’ * tM. reey. . ? 
ae Ee 1 to Jen. So s6's0s 102 26.70 25/708,872 12 7,019,908 Basie vie | to done Feet Leet 3,132,682 2,121,711 seal 
Ind. Til. &lows.e..Jan, 144,714 159,389 29,245 46,310 | Uley.Cin.Ch.&8t.L.Jan. 336,736 226,885 & at.seneis 
July 1to Jem. B1.... 894,740 1,010,962 176,882 277,063 July 1 to Jan. 31.... mee ee detn8 mo 
aE 9 4 Peoria & East....Jan. 688 
Owaiy 1 to jan Bi. 1,498700 1,a700e4 riioses rises? | July Sto Jan 31... ab5.518 sS5;16 | saa “aa 
4 Mich.aJan. 110,325 4,644 Bo. Bh, & Atl.,..Jan. RK 5 “3.09 
1te Jan 31.... 994,188 O46 199,807 23,415 we to Jam. B1.... 620,491 620,491 ‘df.107,268 























































ar . Year. Year. Year. Year, 
ALY SP =—s8561 «8,875 + *20,385 “13,780 
ii tes Sl. 7,138 7,860 61,748 *21,314 
efe..Jem 17.893 17,888 11412 28.477 
piiene Teen ai. 194,988 126,833 50499 183, 
20,398 17,268 *dt.19,317 *df.12,091 
ianarnn  en ih--- 148.799 100/649 "del.9,807 “at.79,236 
Labi ae Doo. 81... 34,767 33,985  _1,626 950 
tie Den Sl... 69,832 67,995 93,651 8,787 
ad ‘Jan «9.447 «=—_—« 9,607 *def. 7,635%4er. 7,411 
tare Tt Jan. 31... 609 68,877 “def 82.281*def.11,037 
81 149,581 181,448 (72,810 55,335 
38 1 ae aL. 10a7s7L 1,055;971 5951469 529.984 
“4 San. 2,162 2,256 def.631 def.650 
“4 Herman Bi... 15,818 13,806 36,578 42,705 
82 368 61.272 def.18,780 —_ 72,890 
71 EO eS it... worsss ofs5.008 496,833 330,644 
3 gWeet'n..Jan. 230,335 212.891 344,908 — 467,309 
meri ite Jan. 81... 1,579,180 1,485,801 3,419,775 9,258,737 
4 Tyore(Cal.)..Jan. 15,825 18,018 def.24.199 def. 10,611 
06 Here Soe Jam. Gl... 105,747 181,629 41,63 66,624 
a gegnadefooth..Jan. 17,833 19,088 312 "4,061 
62 vito Jan S1.... 126,908 186,976 *def31 — *52,078 
7 je GGr.te’d..Jan. (19,217 18.886 6,518 48,086 
» Rite Jan St... 187,419 183,268 9,961 184,416 
00 Salen en TD .- §«—«.7,518 8.077 aef*8,095 = *171 
98 Me ite Des 31.... 15,664 16,826 "424 «= *10,228 
len. 89,064 — 40,807*def.22,003 _*24,857 
~ IieetOeran Si. 277.078 276,458 | °297,765 *192,023 
8 igport & No. Br. Deo. 2.744 3,079 896 def. 1,313 
Wawwive Dec. #1... 16,684 15,202 6,720 21,389 
, 148,148 _ 150,822*def.39,465 *def.9,966 
7 Maen ean. Bi... 1,021,586 1,026,816 "331,448 "444,979 
other income received. 
8 ty after allowing for other income received. 
” Included in the fixed charges in this fiscal year are expenditures, 
forrenewals, sdditions and improvements amounting to $68,915 for 
‘ January and to $427,347 for the period from July 1 to Jan. 81. 
; There were no charges to this account the previous year. 
+} LBEHIGH VALLEY RAILROAD OCOMPAFY. 
4 ~——  January—— —VJuly 1 to Jan, 31.— 
: 1904. 1908. "1904. i908. 
Gres carnings........-.2,038,864 2,615,098 17,295,028 13,592,123 
Operating expenses ....1,556,530 1,630,970 10,958,702 11,851,411 
, earsings........ 482,334 984,123 6,336,326 2,690,712 
Ot noone ns. 1845504 80,025 374,789 287,487 
Totalincome 636,888 1,064,148 6,711,115 2,938,199 
| emetens -...- 488,472 606,404 3,414,313 3,456,483 
) Addivns &improvents. 57,666 67,000 408,667 769,000 
| Total deductions... 546,138 573,404 3,817.980 4,225,433 
Net income...........-.. 90,700 490,744 2,893,185 4f.1,207,284 
| Net ne. Lehigh Val. and 
| Oth, consr'll’d coal cos. 121.045 461,877 447,501 54,980 
Total net income... 745 952,621 3,340,636 df.1,243,304 


STREET RAILWAYS AND TRACTION COMPANIES. 





6 | Latest Gross Zarnings. 


(Jan. 1 to Latest Date 





EaRwings, 


| Our’nt | Prev’us! Ourrent | Previous 
Year. | Year. | 


Year. Year. 





bet 
$ 





emer see 


18,115 









sacecee 


THE CHRONICLE. 


Int., Rentais, etc.— —Bal. of Net Earn’gs.— 
“Current Previous Peron Preven. 












































































































Gross Fate Crees Rareteg. 
EARNINGS. Our’nt | Prev’us| Ourrent 
: WeekorMo! ‘Year; | Year.| Year. | Year. 
4 t g € 
Mee Wares et * \sanuary | 11,500 ...|x198 
‘ayne....... -. January .. Seavenes cons enue 
Musk. Tr. & Light. Co. 
Street Ry. .-|\January..| 5,045) 6,201; ¥76,755| 84,962 
Electric Dep. |January .. 884 F34,961| r28,333 
Gag ent... |January ..| 64,269) 4,729) r43.883| ¥r37,437 
Sew St. By..|/January..; 4,021; 3,758 4,021 3,758 
Sor. Ohio Tr. & Lt. Co. y.. ,607| 58,787 59,607 58,787 
Northern Texas January ..| 37,358; 29,950; 37,358) 29, 
Northwestern Elev..|February.. .130| 101.383; 214,946) 207,145 
Nakland Trans. Janoary ..|; 94,511; 80,171; 94511; 80,171 
Ohio Cent. Trae. Co.. |! ber. pF OF! ccaccses| WIGDOSL sccm aie 
Jiean St. Railway...|January..; 7,225) 5,557 7,225 5,557 
range Oo. January ..| 6,046) 5.995, 6046) 5.996 
Pin mw Sie sg gla January..| 8, 8.014 8,643 8,014 
og December. |t 114 791 niger 
Pottev. Union January 12,049; 12,037 12,049 12 
Co, .— Roads. |December.' 21,237) 20,991; 314,46) 272,7 
1 C0"8..2. .ccnne : % aaixean Loree? ui’ | 
Railway ..|January .. " 1,58 052 1,687 
Rockford Beloit & 
of png at agg ~ [leben ag sonaee Si7,876 aes RN aie 
. Louis -. |January .. 565, ¥ 527,870 
yy. pape 9,576| | 9576 
Sane: eaees anuary weasbuile cbeoncany 
San Fran. Oakland & 
J0e0.........-. January ..| 30,048; ......... 30,048) ........ 
Sao Panio (Brazil) 

L’t & Po, Oo. |Jauuar A 02,587 y 102,587 
Savannah Elect. December. 45,143) 62,251; 519,774) 480,510 
Scranton wav... | Decem 88,708} 827,778| 549,407 
Seattle Co... | December, | 193,592) 181,492) 2,096,725) 1,878,100 
South Febra .|180,978| 128,348) 266,759) 262,636 
Springfi’d & Xenia Tr. | Wk. Feb 28) 744 661 6.28 ' 5,700 

p.Tr. Ry. |January 64.068; 65,830| 64,068) 65.830 
0 Co... | 26,888 | 23,142| 804,451 288,773 
Terre Haute Elec.Co.|December.| 45,5 35,378; 474,250; $27,957 
fol. Bowl.Gr.&8o,.Tr. |January ..| 19.747; 30,791 19,747 20,791 
‘oledo Rys. & Light. January ..|137,517)125.493) 137,517) 1 
ro! &W -- |November| 15,815 ........ 170,219} .....006 
Coronte Railway .... ruary -|168,904 146,539; 348,264 J 
Cwin City Rap. Sdwk Feb.| 75,560) 69,439) 554,934! 520,473 
Onion Trac. of Ind.. 7 .. 000; 75.131 88, 75,% 
Onion (NM. Bedford)..|January ..| 25,614; 26.211{ 25,615) 26,213 
United of San Fran.. |January ..|526,910/ 472,826; 526,910} 4732,8: 
Va. Pass. & Pow. Sys. 
Va. Pass. & Pow.Co|November;| 57,916 
Rich. Pass. & Pow. |November;| 37,489 

ond .. |November;| 26,002 ouascbes 
Wash. Alex. & Mt. V. mber/| 18,963 217, 
West. Ohio Ry. ..... anuary..| 14,154 coueeses 
Youngstown-Sharon ‘January ..| 36,947 ous bouie 

t Spanish silver. 

| These are results for properties owned. 

¢ Results for main line. 

@ Figures here are from July 1. 

m These earnings include the Detroit United -» Detroit & Port 
Ph ay ny ye ey te Pi Ag FR 

¥ These figures are from Mar. 1. 


this week. 


Kan. City Ry 





Honolulu 
& Land 
Jan. 1 to 


Jose 


July 1 to 





7 
t in 
on 


the returnsof 


Month of Deo. 


The 


March 26, 
Roads. 
Oin. Ni . & Cov. Light 
& ae Jan. 


Jan. 1 to Deo. 31.... 
.& Lt.aJan. 
June 1 to Jan. 31.... 


Oaki’d Trans.Con. bJan. 
Peekskill Lt.&RR.aJan. 


twin City Rap.Tr.bJan. 
Onited Tr. (Alb’y) 
Oct. 1 to 


b.— 
Deo. $1.... 


July 1 to Deo. $1.... 


eral su 


-— Gross Earnings.— 
Current Previous 
Year, Year. 

99,320 94,212 
26,226 18,867 
29,881 18,862 
284,319 189,314 
BIG BES cancccee 
2,581,665 ........ 
94,511 80,171 
8,643 8,014 
30,048 occccce 
$31,412 311,838 
417,047 397, 
852,907 783,497 
TGS ccnscces 


a Net earnings here given are after deducting 
b Netearnings here given are before deducting taxes. 


s Decreaze apparent only; due to change in bookkeeping method. 
t Figures for 1902 cover only the Ciev. Elyria & Western Ry.Co. 
v These figures are for eight months from Jane 1 to Jan. 31. 


Street Railway Net Earnings.—The following table givee 
STREET railway gross and net earnings received 

gen mmary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procur 


ed, will be given 


—— Net Earnings.—-~ 
Current Previous 
Year. Year. 
$ 3 

39,421 36,275 
11,768 9,092 
14,496 8,470 
lL. 2242 
97,549 ouakibuien 
LOZ ASE —s. cnacnnse 
42,202 33,763 
2,908 2,542 
2S,BOR - » wcaseaea 
174,910 163,263 
129,034 134,814 
285,168 269,37 
TRUCD.  ...ckentone 
taxes. 


Interest Charges and Surplus. 


-—Int., Rentals, ete.— —Bal. of Net Earn’ga.— 
Previous 


Olin. Ni Ligh’ 
ewp. & Coy, t 
& Traction. cabaiel : 


Rapid Tranet 


Jan. 


-as00-NOV, 


Dee. 31.... 


Oaki’d Trans. Oons.Jan. 


San Fran. Oakland & San 
conan o--<. Jan. 


Twin City Rap. Tr...Jan. 
United Trac. (Alb’y)— 
Oct. 1 yd 


eeee 


Deo. Bhice 


rrent Previous 
Year. Year. 
$ $ 
21,412 20,986 
4,090 2,567 
4,089 2,567 
41,607 28,086 
26,567 22,780 
OPER kkdanaes 
#87,519 178,400 
76,147 71,672 
153,295 


After allowing for other income received. 
pA Sree cnn eee gana G@ividend of 7 per cent 


Current 


Year. Year. 
$ s - 
18,009 15,289 
7,678 6.535 
10,407 5,903 
90,193 55,156 
15,635 10,983 
8,889 euscscce 
87,391 ; 
bi 13 
“LeTall “189818 
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ANNUAL REPORTS. 


—The f is an index to all annual 
at een ollowing is a | 
Se aes ae 
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& Electric, Balt. 816 


Pennsylvania Railroad. 
(Report for the year ending Dec, 31, 1908.) ° 
President A. J. Cassati’s remarks were published in last 
Sp ee on pepe eas to 838. Breage rhe sc pew 


results of the year be found in the editorial col- 
umns to-day. 

Below are the income accounts of ali transportation com- 
pitti con tnd wert of £1 h and Erie owned, operated 


antes a ae 
earnings........-. $243,517,758 $220,079,230 $198°620,878 


a SIicc 175,879,488 152,589,719 183,713,886 








OMEN ---n-nne  eesT «ease tio | 1aoTz OND 
fmoome........ 5, 657 794,221 78,985,521 
—— x oer wet 100 55900 870 adh i + 140 





Surplus...........-.. $3,067,248 $2,898,851 $3,194,381 
TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURGH AND ERIS. 
1908. 1902. 1901. 
carried.. 633,203 15.848.84 71 
Fespengors carried im. ' 3g57 9at. 164 2.007;118 yaaa 2,se0-104,470 
Freight Ge Sen ear 1 m..25,713,964,290 23,827,005,334 21,928,977,959 

Below are given the results on the lines east of Pitteburgh 
and Erie, comprising the ‘“‘Pennsylvania Railroad Division,” 
the ‘“‘United Railroads of New Ji Div.” (includin the 
Del. & Rar. Canal), the ‘Philadel & e Div, 
Buffalo & Allegheny Valley Div.: 

















> sy 1902. vel. 
Miles op.,inc.D.&ROan. 

carried..... ar 657,638 $6.287,000 Prths 595 
Pass. carried 1 mile.... S- Leer 1,165 900,058 6 60, 408.6 6938 
Bate per per mile. pang dy Sot 

Tons «core secese 146,007,443 to949'708 
Tons carried 1 eee a 14,040, 264,584 ee 
Bate per ton per mile.. 0°582 cts. 
Earns. p. train m.* 465 oo $1418 $1°305 


* Freight and passenger trains only; excluding switching, etc., trains. 
BARNINGS AND EXPENSES ON LINES EAST OF PITTSBURGH AND ERIE. 
19038. 1902. 1901. 
Barnings— 


; c J g obo.0 

AS 89,895,723 83,249, 169 73,90 2. 939 
Passenger......-.-0« saiuhaiianale cas wi: 26, 2 sat 3,263 
| Express..... ‘cdeeeit knee EMT nt rettKIt 2,281, tie 2orsose 
Mahe ; 044,434 2,030,026 1,817,166 
: 180 665,615 628,136 
683,851 671,076 735.608 
293,963 834,066 272,754 
Total carnings................123,626,419 112,668,380 101,829,795 


Maint. of way and structures... 14,586,420 13,081,451 12,668,958 
| Maintenance of equipment...... 1seee ist 17,762,557 15,087,709 
| Transportation ..... pvigidin opus .. 47,688,384 40,929,518 35,317,913 
f pip ibipeaeseooonszeosan 2,348,815 2,042,778 1,858,319 
| Delaware & Raritan Oanail...... 406,276 384,768 331,649 


} Total expenses......-.-..-.000 2 84,773,056 76,051,071 65,259,543 
| Per cent op. exp. to earnings.... (69°13) (66°62) (64°40) 
Met earnings ...... 2200 ---000+-+- 37,853,363 37,612,259 36,070,252 
































1908. 1902. 1901. 
as above........-... 37,858,363 37,6 612,259 36,070,252 
‘e BE, investments 9,462,569 8,118,861 7,781,720 
nited N.S. BR & 
ae s7:  Gi’ser app.sas revert] 
ment.... 
met 637,378 272,778 + 108,586 
fs 48,506,824 46,652,186 44,655,166 
Ors 7,381,462 6,657,421 9,668,450 
cae 716,771 604 
wee S/B70,074 8,005,865 4,254,585 
; $OOgIO > 6Kae3 
raat ap6ase eas “1 boats 
1,981 1 
ae ie ae 












TOA ..ccncrerecececccccees---» 21,089,816 19°830,447 *22,460,886 


or controlled by or affiliated in interest with the Pennsylva- : 


Earns. p. train m.* "191 $3°039 $2°849 |. 






From this balance deduct— aan 8 
Payment to trust funds.......... 49,424 129,498 
Scaaacicat: Ue ae 
eemenwnee 28 
Frinctpal of oar trusts paid...... 2/684.615 1°41 088 
Sapane cee cugpvencee 5,000 5.000 t 


eae 


12,718,577 1 
Deere RPL SL BT srpeee sa sam 
jayments..... 2, 
Dividends (6). 0.) onr-ner nic, Le7ORost Te Stet east 
al. to credit of +35 hermes esebenne 50,945 
aad Sh and loss Jan. 1....... 24,743,825 24,810;476 nati 





"annie 


See ess TOM Ag Ge eer No ones 24,7 2, 
bic Rae 745 Profit ire from securities (nét)...... 1 46 743,235 po nies 
: 819 2 
saat 488 | Deduet— : pers el 24,861,421 Saac7any 
xtraerd mary expend. accts.... 
768 | Amount charged saci a posit Tid;ing 586,787 


eee 





cmompeenimwcsens eetninmeememic 
eo 119,195 "8,086,757 
* This includ also p ie On accoun: 
which are stated y for 1902 and 1903 opal To 
tineludea in “in car truste” above; see * note, 
paaaen BALANOE SHERT DEO. 31, 
1903. 1902. — 1901, 





Assetse— 

Construction, equipment, ete....181 

Cost of nom + panephanettae 32,486 608 v4 168.007 ,268 1897.1 
Dost of stocks 


‘ OWNEGE......---206 1 $l 
Trust of Oct. 9, 1878------------- 5,875,748 87 1667 














4 
aa 
= 








Penn. RR. con. mort. sink. fund. 6,360 

jun. Haz. & W. sinking fund.... 1 25.000 °750 600 ai 

Insurance fund.........2.-.0.... 0,000 10,000 ‘10,006 

Mortgages and ground rents..... 108,088 130,810 

ee pt. U. =] J. C0’... .cscce ays a 3,283,462 

Advances woo thor Soi apices se ‘“ a a 5,421,729 rerieri 

constr’n and o' Uurposes... 
Billa sees ee ee sida pei enuesnee boaeety oariane boss rit} 
TOM AGEN... .ccccecccscescos s 2' 

Sp os+nannaiesenbdanenn esnpneprees 17°19 rate 10,228,651 1: 

Miscellaneous assets. ........ Uios'ene 10373; 036 a 
Total B666t6. ..cccscccceoescces 504,879,475 438,660,181 374,892,299 


Thabilities— 
Ganttet eR ncocennynoes eoncvnas 


Morten Send und rente..... 
PM J & ° . stock guar... 
7 bonds a 

Net traffic bal. due other roads 
Payments for leased equipment. 


Pay-rolis and v 14,501,615 10,873,430 
Matured dive. & int. unpaid..... ™ 80,884 118,385 


Des ee oontralio’ om 
Due emplo aes 1s,cen Aas 06 84 11,027,464 
as employee co Se ui 






204,874,850 “saan 100 
358,840 83.887 
Teas ae 
”700,0' 


1,928,497 2,148 
1,046,500 








i 871,902 348 
and tof ta EL capebecceccccs 583 87,418 $301 


ties of Un. N. J. Co's 
ee eee. 8,283,462 3,283,462 3,289,469 
Fand for 


. guar. 
(trust Joy Oct. 9.1 1g78).. cone <suee - 5,425,172 5,275,748 5,146,319 
xtraordin’y — SD SUE <<: emeoitehe->\. sbanwoate 5,000,000 
Trustee of conee m ahtieals Lea 168,488 165,898 
; 8,807,620 7,905,800 7,503,700 
Sun. Haz. & W. Fenn. & coe 125,000 Piped omnaat 
Int. accrued on Penn. RR. bonds 1,779,852 1,952,29 f Mf 
LANCOME, ....00---0006 sinicmilded Pete 15,288,308 8,149,684 
9742,226 24,7 42°225 24,310,476 


__ Total Habilities. ....20-..--00+ 504,879,475 483,660,181 374,892,222 


" sTnclndes cash to oy comptes mat eee. 3o beam of Treasurer. 
{ee ig eg Bo on which 25 percent is still duc.—V. 78, 
p. 826, 815, 703 


Delaware & Hadson Company. 
(Report for the year ended Dec, $1, 1903.) 
BS ees of the Board of Managers says in substance: 


jULTS.—The net income for the Fie ay 
on y65,014, 704, being 11°18 per cent on the cap! fal stock. From 
net income dividends have been at the rateor7 fe doo amount- 
net tn 9. 450,000, in addition $ 472,878 has been ¢ to 
and loss and credited to the accounts named, ee eurey: 
ment, $1 900,000; nov seeeeed one $284,243; mining p 
reakers, washeries, 6! eo A 
d sdditlons have aggrezated $3,455,500, vis.: Coal 


aaperenene #1:2800304 railroad t, $571, $14; ‘a new acute 
ment t for e railroad department, Peet 193. These 


from yt + income. No —— on S aaeenas teint 

aa made to capital account save that the soos Sete 
ment account have been $1 ,624,198 and the charg es against the same 
tor depreciation and the amount charged off have Prk 
making an inerease { the acco account amoun amounting to $33 aare 2 
equipment has been increased by following new oqulpenent 
ieosmeuives, V2 passenger coaches, 598 freight cars and 5 cars used 
in the company’s service. 

DEBENTURES, ETC., PatpD.—During the year $610,000 by 
nore , hoe ee ag follows: Equipment “tebentares. 62 $200,008; os 








cates, 000; Hudson Coal Oo. de! 
633,000 due May 1, 1917, purchased and and canceled, a, 9200 
1 1000 shares of stock were purchased for the 
i betas at pes’ $i00,900. aene os + ihe 


pat gee Booey beer 
royalties upon coal paced by it the sum of pinsisi7. At ne the pe ‘t 


had on 5 tons. 
art sant uarrions, Ero—The OO ee eis & Daas Duanesburgh Bre BB. Co. was ° 
aus merged in aD on Aug, 4, 1908. The conser 2 


stock nt of thes. & D., amounting to ip Emde 
Charged to profit and 108s, and the pro on 


this oom: =] mount of the eons namely 
Gy =f Ital stool of the Cooperstown & Chat the 
durin year. et company coe 
Qo, has been ak Soar alles BE. Oo. by lense; togetber 


exvend from Daven Junction to Coo TS has bua a 


| 
: 
beige 
i 
t 








205 O88 8S POERRE* coos ceases 27,506,508 27,321,689 22,194,880 
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the work of stand- 
been substan- 






























































































(Report for the year 


On 
found the report of 


Northern Central Railway. 


ended Dec. $1, 1908.) 


es 772 to 774 of CHRONICLE of Feb, 20, 1904, will be 
ond President 


t, with the 


A. J. Cassat' 


the detailed 
balance sheet. Below we compare the results for 1908 with 
those of several years previous : 


OPERATIONS AND FISCAL RESULTS. 


1903. 
450 


550 


Road operated...... 
Pass. carried, No... 


1902. 
450 


1901. 
381 


1900. 
381 


5,512,994 4,628,033 4,321 


in connec- Pass. carried 1 = 2 Gane Teseeeie be iyo 59. aor774 













































"181 3-189 
Prentivonsy Fecpecaaes, 18,937,246 15,858,00 16,164,598 17 
Frt (tons), one mile. 1270067898 101 66 1 3828 
389°5 23 
wget oat sone Y Sasnen ae m "853 $0. 
otal OUtPUt ..00-+20-ee-e err" 4 
porarass! Kum Am ted tat Sed tt tt te faness i6.t0 © eal.oos © #a0,000 
i AE alae eee RR ee 
ot eee ee ee 1901.  Mail,exp.@miscel. 515,647 482,827 502,733 513,294 
paca = cco anion? a uifo50.8 . oSgunars 26,585,081 Peps earnings.. 10,810,086 8,456,685 8,266,958 7,845,412 
ots. a Co 
Kaueanasperseaia mile. | 9090889 $1061 §1-03770 Transportation--... 4.618.588 3.497.477 3,140,989 3,015,000 
Sree dies uleeratulnies mmraeigee fees temee fete? fasees 
Sgn oreed {mile 16 Ports ia ee sts, 0-755 ots. ie... General ...... rote, Mibeaae “ige7ss | Visenia 126,569 
7 3° er rcyt 855°36 Total oper.exp. 7,973,878 6,105,095 5,754,989 5,407,538 
$17,739 $16,031 $18,429 P.o.ofexp.toearns. (77°34) (72°19) (69°61) (70°07) 
384 352 gag Net carnings........ 2,336,208 2,351,590 2,511,969 32,347,874 
392 380 406 INCOME ACCOUNT 
14,160 138,562 13,295 . F 
14,8 14,147 13,913 | 1903. 1992. 1901. 1900. 
168,417 113,699 125,198 Met coraings 2,395,208 3,351,590 2,514,060 2,307,874 
ante rx 746,545 828/035 Other receipts...... | 799, 575,608 ‘594,306 ‘632,194 
ce 18,461,617 11,074,256 15,290,825 
poner 2,048 4,624 Totalincome.... 3,135,713 2,927,198 3,106,275 2,980,068 
eee gee 583,255 Disbursements— 
12,979 81,709 57,982 Rent Food lines, &o. 406,708 507,777 464,912 535,618 
= a : po tango a O (8) 918980 (8) S18BEO. (7) GaL OBS 
20,543,417 12,820,004. 17,318,770 Taxes... 18.500. ©) tge000  asize ° “ser7e6 
11,528,821 5,809,649 7,723,306 ag ; 06,000 1, 530.80 
Toe eee tote 7e7zaig06 Extraordinary ‘ee 484 700,000 1,101,039 1,020,505 
399,788 719,044 910,300 | Tot, disburse’ts. 3,124,308 2,797,631 3,106,275 2,980,068 
saseeeee 0,799 ~s*s*** Balance, surplus... 11,405 129,567 .....-.. sgn 
2, 11,062,541 15,517,625 | —>7-- 
045,206 2,881,284 3,762,503 " oe 
irva.sae 8,906,096 <s00.573| 1908. 1902. 1901. 1900. 
1,521 21 ‘074 1,289.8 3 1,148,207 Oost of road, 4, equip, -» &C.. samc ones sere wre 
18,642,954 11,050,690 19,178,683 Materials and co See ) 230, “206,386 
4,123,383 1,543,400 1,590,830 lijastm's of co —— 1,076,868 967,629 721,551 769,732 
541 2,169,908 2,194,695 oeette 1,913 2.265 
2,485,467 aiag6.i83 908, neat tes s4i987 758,049 349,500 
994,805 40,660 687,000 | Depreciation fund....... 476,841 455,841 
8,169,196 6,689,150 6,377,081 OOUG. 2200 .00--- 2,419 9,752 9.752 9,752 
5,473,758 4,861,540 5,801,603 i td 7 ’ 929, 
waseies.  SSeettS Sates etal sanete 30,977,086 28,404,236 27,929,948 27,349,175 
Profitte D.&H.Co.fr’m BR.’s 2.478. 898 1 384,420 2,802 930 Capital — . Sex sooee my re 11,462,300 11 »462,300 11,462,400 
. ” * td Bonds (see . SECTION) 000 6,000 9, D 
to do fromeoaidepari’t. 8,910,811 1,268,363 1,801,146 | Fonds (see Rr. Gnomon) ‘To-t0s 110,706 112.386 113,886 
Total profits SER 6,389,709 2,642,788 4,604,076 Int. and rentals 189,881 195,711 349,763 267,7 
Deduet— 7 . : Vouchers and pay-rolls.. 1,484,686 1,314,827 ¥ 5 
Oharged off.................... 9,290,368 ..... 1,000,000 Dividends ......... cases 458,490 458,490 458,490 490 
‘huaK.tundoncoai mined. ‘184,682 144,907 '233,369 | Bxtreor'yexpendotund elses aiteae | ae 
474,915 44,907 12 Due other cos. and mise 7 332,957 470,032 
Net earnings for Soie704 — 2,407°876 B.a7o/7o7 | Coma’ &equip’s loans... 4,100,000 nnn ncn nnscnne 
Dividends. 27 2,450,000 (7)2,450,000 (7)2,426,074 fit and senedeccese 348,477 3,336,422 3,345,562 3,345,603 
GORPIME eee. 1,464,794 CTRTO OES Eg ee Tt AO EOE F087 SIRES BID 
CONDENSED BALANCE SHEET DEC. 31. ee 3 
ies 1908. a a a American Woolen Company. 
SRIMEG. reruns eaanenae- 5,146,357 5,260,204 5,269,860 
amid eo no 2-) 18/807 one wsisare | 1s'aestece (Report for the year ended Dec. $1, 1903.) 
Aditondack By ennai io.s80,s80 14,966,098 14,955,186 | The text from the report will be given next week. The 
fiat & Lake Ry. cons. sone veg Pg sessssee t full earnings for the past four years were as follows : 
me ot... ----0- 8,374,292 8,038,768 7,194,651 SALES, INCOME, EXPENSES, ETO. 
sane =— stoisee 10,006 178,809 1903. 1902. 1901. 1900. 
~ oyna 5 eth Za8 | Net sales .......... 35,522,977 34,839,690 29,673,207 
Seer nee Plants 190,08 241,616 305,875 Other income...... 38,276,765 152,¥78 120,620 85,242 
ka ais 1,746,608 7,958 Total inco 675,955 34,960,310 29,758,449 
¢ sh agencia (cons. $4,610 "509,822 "457,661 | Cogs and expenses...34,933, 240 32;448:288. 82,882.801 26.019,397 
oo een. 6dbi,aés 1,898,788 1,419'300 Not profits ...... $,349.580 9.227.067 2.077.759 2,839,008 
a gees geen sotnen us surplas..... 4,611,076 2,788,409 2,105 666,598 
Mile aod Teeee nie --- 1,772,205 ‘819, al surplus..... 7,954,596 6,011,076 4,183,409 3,505,650 
<a 1,700,678 $ AES. Ney Pe (7 p. 6) 1,400,000 1,400,000 sigs a08 1,400,000 
reba gaeeta.. ie ses 55,467,389 65,519,801 55,209,039 Final surplus..... 6,554,596 4,611,076 2,783,409 2,105,650 
paul stoke... “pa aeons 34,407,100 34,507,100 34,645,700 BALANOS SHEET. 
see RY. & IND. BEC). 9 ’ 
Bs are eis a — 875,050 ear'sbo & teeth} . Jan. 2,'04, Tan, 8,08. Jan. 2,04. Jan..3,'8. 
tune unclaimed .. 125,46 181,711 133,841 renee ‘and invest- c m stock..... 29,501,100 29,502,100 
Pre inaurane eget? otk. 13,58 240,028 | © ments ............ 43,231,043 43,067,640 | Preferred stoek.. ..20,000,000 20, 
Antited pay-rolls” ecccancce 159,321 pte Inventories ........ 082,430 Unmetured bonds. 65,000 
‘Vonshers----7-"--"" 1,134,681 STO ERE R 1,004,408 | Bank loans......... 9.258.500 
ee 3,469,184 4,017,108 4,718,665 AsSia ne, ee cliiiad naenele carer acopunts, 2,201,013 
ee nes 6,693,154 6,670,598 6,318,165 | Wpo! Bader ater ~ 21,988,451 9,975,870 wee iRsar acahes® e3oa,808 Seit'ore 
- 55,467,889 65,519,891 55,282,089 Tegal agagte... ..66,569,568 68,080,108) Total liabilities, 66,060,568 68,980,108 
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American Snuff Company. 

(Report for the year end ng Dec, $1, 1908.) 
Treaeurer E. D. Christian reports 

ings shown being arrived at after deducting all charges and 





s as follows, the net earn- | th. cisctri 





expenses of management : 
Net s0.17 7538 $1 730 617 11906-805 
Divitend on siscictted. 27748) 726,000 {8} 720,000 (4%9)540,000 
Dividend on common........(10)1,100,170 (8s) 275,043 aeldanee 
Balance, surplus, for year.. $357,658 $744,574 526,605 
BALANCE SHEET DEC. 31. 
1908. 1908, 1902. 
estate, etc fio ll 18, 105.618 Preferred stock. ..18. 12; 000 
a Y 511,001,700 11,001, 
esas ee | eer ak kis aie 


Kes'd foradv..etc. 840,637 
Accounts payable. 928,003 


reoeiv- 
Lcaksweenaed 8 273 
kiesbovecccccess 1,754,235 1,593,800 on “~ “4 fone 698, rn 


* sevcceeces 26,525,894 25,315,183 Total...........96,525,804 25,816,183 


American Radiator Company. 
(Report for the year ending Jan. $1, 1903.) 


President C, M. Woolley says in sabstance : 

General Resv’s.—The year 1908 presented obstacles which were 
the logical effect of the unprecedented and abnormal conditions that 
t the preceding year. This brought about a 


hou! 
patural A -- 5 in profite, but o the crucial opportanity of 
capacity under adverse conditions. 


Gemonstratipg a generous earning 

During 1902 the price of iron doubied in value, making necessary 
@ readjustment of our schedules. During 1903 the price of 
Pig iron declined sbout one-half. Thie was followed by a readjast- 
ment of our selling prices to lower levels. The larger part of our 
products is manufactured several months in advance of the delivery 


com- . 2. 80, 
pecorsace 095,212 7,558,812 | Div.oncom.Jan.2 276,048 275,042 
_ 718,186 703,235 . rad sone 











season. The of pig iron duriog the of production was 
higber than which later prevaile(, but it was prudently con- 
eluded that permanent advantage could best be secured by establish. 


ing ee! prices on the basis of subsisting values. This won the 


of the trade, and main’ confidence while avoiding 


conditions. : 
ADVANCE SINCE ORGANIZATION.—On Feb. 1, 1899, the quick assets 
were $1,383,188; on Feb. 1, 1904, $2.612,448, the increase being 
260, or approximately 90 per cent. The volame of business 
ately 70 per cent. It is neediess to 
oy eat this greater volame of business requires larger capital. The 
Ite healthy development can best be en- 


couraged by the gradual reduction of margins. that our products ma 
be made available to a larger circle of purchasers. There are J 
from Sicmemdeinas oia uae ae ve bomen sad buuldicee 
s (3), mes aD 8 
be my | in existence. , 


oreign business continues to grow steadily and satisfactorily 
Each year demonstrates larger advantaces resulting from the varied 
locations of our plants and branches. We are at present equipped to 
deliver our products from 20 different warehouses located through- 
out the country. 

The net profits and dividends follow: 


1908-04. 1902-03. 1901-02. 1900-01. 

Net profits.............. $540,517 $701,094 $627,614 $527,998 
Less: Div. on pref. . 

EN (7%) 210,000 (7%) 210,000 (79%)210,000 (7%) 210,000 





Balance.............$330,517 $491,094 $417,614 $317,998 
BALANCE SHEET OF JAN. 31. 
1901, 1908. 1904. 1908. 
Asocts — a LAabilittes— 
Plants pat’ts, ete.x7,887488 27,908,068 Stock, preferred... 8,000,°00 8.400.000 
Ani OG ST 229,°46 ‘216,792 | Stock common .. 4,593,000 4,8:3,000 
‘Accounts secsiv.. tees 1440185 yr rage sa 816,187 _ 470.778 
Sapplies........... y949,190 1,065,264 | Balance............ 2,056,886 1,726,869 





Total assets...10,208,023 10,090,147 Total labilities.10,264,023 10,090,147 


After deducting $100,000 (also same amount in 1899 00, 1900-01, 1901-02 and 
1908-3) for depreciation. 

y Our inventories of raw materials at the end of the year were based upon 
v. 7s, Met ry ” ™ - 


Union Natural Gas Corporation, Pittsburgh, Pa. 
(Report for the year ending Dec. $1, 1908.) 

The following from Pitteburgh ‘‘Money” has been submit: 
ted to the company, which returns it with some changes, 
saying that it “covers the most recent report which has 
been made by our , and includes all information 
has 20 far been given to the public:” 
is now se. 31, 1903,) being supplied to 

of 25,265 in the year. The earnings, 
y increased 7 the inorease in consumers, 
months of the year, the new consumers 
For the three months 
amounted to $600,625, an in- 
same of previous year. 
$201 » 26 Compared with 
cent. The December 
00 feet of gas dally. 


ere §2,000,' 00 ou'stand- 

tpe0UD08 due Jane 1 yearly 
The bonde are to be reti 

000 yearly, starting Jane i, next. Dividend Pe . 

quarterly were began Oct, 15, 3 

15,028 acres of land,of which 1 


and MeKean counties, Penn; 89,21 
Grove and Homer fields, Obio, and through the 
her on in this report) it has 


ucts in consistent relation 
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lines 
242 wells in use or available, 
through ite underlying companies, is now operati 
i of pipe line and cuppising gas in the following cities 


Bs. Otere Prement, Fir, Marin, Mewar Mri 

Galion, ‘Homer, Johnstows, Kin on, Lon "Mane 

aa ety hg ia 
Be wyeeey in Ohio 4 


tl 
the year it the Citizens’ Ray Hlerhy thy: “4 


i 
Hi 
fs 
; 
ee 
Fe 


: 
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3 
Sc» 
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Fi 


fen, 


a 


a 








at Find (V. 77, 351,) and built over 
fon wy 4 touupply thetows ain adatecn to 15 


— inthe city. It also ‘ht the Citizens’ Electric 
v.76, D. ant), which owns the ous paseen 4 







and 2 
line of 10-inch north to Sandusky. The three to 
wave came eet ote he pee ige old Trenton Hock trict, 
deca usted 0, eince w! 
pean asingooal fx uel, The ney axbeotiora wich wiv shasa 
andue su jn swell th 
During the year the company laid or "aequired by pUronsee ioomte 
citles aud towns. It completed during the year wy 1 nty2, mile fa 
nD 5 
counties, Ohio, 72 wells. TRS ee — and Knox 
© company Owns & erestin the Reserv: 

haif being held by Standard Oil interests), wien phan ho {the other 
550 acres in Lewis and Harrison counties, West Virginia. The tat 
t ry has a)] been developed pee | 47 wells completed and shut 
with a daily capacity of 300,000, 0 feet of gas. Mo ges has ever 
taken from ‘his field, the pressure remaining the same as it w. 
— ago, viz , from 900 to 1,100 pounds per equare inch. 

eld is connected with the Sugar Grove field by a 56-mile 16- 
we A Se ng oy 110 mil 

nother 1m nt line is one o: 
ones A wy laggy fanny or towns added. durin 
nolude Findlay ja, Lorain, Mansfield, Mon " 
North Amberst. The towns of Bellevue, Fr ment Piste 
daring the coming 


g 

= gag? 
oaks 

eeze Eaahe 


sonia aietarpica Wootel ihe instal 
Corporation. - ved Fe, ales Si ae 

The statement of the operations of the corporation 
ih companies for the year ending Deo, 3, 10e 
ollows: 





ROU GAPING seve Sime s voce ue nkweti vetoes seescicazess cecenseess 

Operating expenses, including drilling, rentals, royaities me 
interest and taxes .......cc.cccceee o0ns Cotcnssdcions end estase 

Net income from operation. - $08) 

Interest on funded and current debt............... eons cencee 100888 


d 
Dividend 2 p.o. quarterly paid Oct. 15, 1908, on stock (V. 
76, p. 1253)... i : wf 


Barplus ....0-cccccoceeee eeceee ecboccccccceccess ec ccnese recess 641,049 

The officers are: T. N. Barnsdall, President; J. C, McDow 
ell, Vice-President and General Manager; E. P. Whitcomb, 
Secretary and Treasurer, and W. R. Hadley, Assistant Treas. 
go yaa Farmers’ Bank Building, Pittsburgh.—V. 7, 
p. 705, 107. 





Manufacturers’ Light & Heat Co. 
(Report for year ending Dec, $1, 1908.) 

This company issues no annual statement, and the only 
facts available concerning the year’s operations are those 
obtained at the annual meeting by the representatives of the 
Pittsburgh papers. The operations for 1903 show gross for 
the year of 34 600,000; net, $2,676,087; surplus after the pay- 
ment of 6 cent on the stock and bond interest, and 
retiring :000 of bonds, $1,011,741. This statement has 
been officially revised: 

Among the expenses were many that were rather unusual, such as 
merger expenses and settiement of damage suite; aleo the cost of the 
new pipe line to Pittsburgh, which has been in operation abouts 
month, Pat none of the income from which was added to the earnings. 
The company has supplied 48,634 consumers, a gain of over 20 per 
cent. A uniform increase has been made down the Ohio Valley of5 
cents a thousand to domestic consumers and one cent a thousand 
manufacturing consumers. The acquired companies since — 


} $5 have shown a net increase in earnings of between $600,000 


00,000 over their earnings for the previous year, when they were 
soporte companies. The January dividend was paid to 1,726 atock: 
holders, while the last previous one was paid to 891 stockholders, 
The omen pee 2 ae on production of 500 barrels per day sndis 
opera , 68 O 

Trhe Doperty of the comiceny, without counting its valuable fran- 
cbises, is conservatively figured at $34,000,000. Against thie ts Jess 
than $21,000,000 ‘stock 1saue and $9,725,000 of bonds outstanding. 
Among the franchises are many of great value, particularly the — 
burgh franchise. Onan average for the year the company bas oo 
delivering over 100,000,000 feet of gas per day. and at the present 
the gas ie stronger than at any previous time in the com a 

. company has 448,976 acres of the gas lands. ae 
18 Years the company and its constituent companies have been in 
nese, it has been necessary to develop only 110,000 of this 
which leaves 338,000 acres in reserve, or over three times 
amount drawn upon in the last 18 years, -V. 76, p. 1411. 


Railway Steel Spring Company. 
(Balance Sheets of Dec, 81, 1903 and 1908.) 
The balance sheets of Dac. 81, 1903 and 1902 compare # 


follows : i 
ssete— . _ LAadilities— 
pane 24,487.51 24,158,307 elit. seen 


Stocks and bonds. va « poaaas Acooumte parable, 
Accts. vable.. 1,452,845 2, seees were «ise 30:09 
QiRee Hamas neees UTS Siine| Bacio n-ne, 100m Oa 
Total .....0-0094 28,065,800 28,240,914 | Total ......... «98,985,800 ony 
President French says: “The above statement shows 
result of the operations of the steel tired wheel de 
the — department and the mills since the on a 
zation of the company.” A first dividend of 2p. o 
common stock was declared on Thursday. Pr 
stock has received 13, p. c. quarterly since June, 


16, p. 1088, 
Consolidated Rubber Tire Co. 
(Statement for year ended Dec. $1, 1908.) 


During # great 
wasina fosenr zed condition through the continued Soy | company 


tion; and in order to hold some of the largest custom 
much ht profit. N 
Wis sountdcimnen of erabter a Ney BT Pero Segoe 


company 
tit of $42,757, equal to interes 
Pilko a8 ndeese ee borg D tare ine bonds, and 
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M1,1904. The shioments of suaber enscetes 


95,000 
ws a reduction of $49,000 as 
J ial conditions have recently dev: 
a <- pnp Ate a eciline 
Peet ny bas DO debts 






other than the small 
ithas ample cash aesete with which 








Co. — be 14g p. - ome 
Bondholders are when presentir elr 
Apel | to surrender for cancellation the coupons of © oil, 
eam ch are null end void, the earnings for 1902 not hav- 

















condo raey Wind statement of assets and liabilities 
follow: 1908, 1902. 

Ca ans e eccccceseeees_ 18800 18.084 

—— ves? | Loce.ats 


feta caves veevesnencn sean ccecense 105,298 det. 963,555 
° CURRENT ASSETS AND LIABILITIES prc. 31. 





1903. 1902. 
branches, accoun' cash. $302, 18,518 

ee ~*~ roatenaeraconed nas707 "148,46 
Baskeye Rubber Ov. seCarities .......+- -<s0-- 44,054 110,000 
Feb Ot NARd...-.nnenc-o---nesnceensnee-neeeeeees 123,101 49,425 

Mashinery loaned to licensees ....02-----------+ 15,667 14,99 
POUR. ..n.-----20---+--2- eee oeeenee sere on eee $710,334 $642,394 
joemmnt payable... .-.----------+ee+ sence +e 5,379 43,995 
Exess of current assets over liabilities... $704,955 $599,399 


yore -0n Deo. 31, 193, the balance sheet showed 2 deficit to debit 
of peoma, $02.53; add surplus for 1903, $105,293 ; balance, surpius, 
from this mast now be deducted interest, 1's p. c. pay sble 
1904, on $2,830 500 tacome bonds, $43,457; balance, surplus, 


Compare ¥V. 77, p. 2160. 


Spring Valley Water Company, San Francisco. 
(Report for year ending Dee. 31, 1903. ) 

President Howard is quoted as saying that the company is 
g another dry year, making the seventh suc- 
cmsive dry year, the average fall for the past six years 
about 18 inches. The only years to compare with this 

was in the period of from 1855 to 1861, when there were eight 
yearsaverazing lees than 20 inches. Permanent improve- 
for 1 767, against $785,594 in 1902, 
Francisco 


ments ae 
A datement with = 2 


| 


Supervisors of San 


laid in San Francisco about 10 
line ranging in diameter up to 24 inches, and the 
ee oe ee Oo ee Heights tank, besides 
Alst Hi its tank, 


000 gallone, has also 

@ new measuring niversity Mound, 
and at Sunol. Two new boilers have been pat in at Belmont 
sad the Belmont pump-plant has beem completed, together with an 











1 | held in London on Feb. 5, on w 


“Should it be determined by the 
uation an allowance for value dae 
an established one, this additional allowance would be appraised at 
$1,500,000, being 25 per cent of the appraisement of the city distrib- 
uting system.” 

Russell L. Dunn, 
pointed by the Boar 
fore the d of Supervisors, places the value of the 
“z at $5,872,846 lees than Mr. Gru B 

he new Spring Valley Water Co. $28,000,000 capital 

stock and has issued a block of its new 4p. c. bonds, be- 
sides which there are outstanding $13,975,000 6 p. c. bonds of 
the former Spring Valley Water Works Co, (See paze 992) 
Dividends on the stock will hereafter be paid quarterly in- 
stead of monthly.—V. 78, p. 107. 


Westinghouse Electric & Manufacturing Co. 
(Report of President George Westinghouse F.b. 5, 1904.) 


The Westinghouse Electric & Manufacturing Co. of Pitts- 
burgh issues no annual statements, so that for information 
regarding the enterprise we are to turn to the annual 
statements made to the shareholders of an auxiliary com- 
pany, namely the British W«stinghouse Electric & Manufac- 
turing Co. annual mee of the latter company was 

occasion the sbarehold- 
ers voted to increase the authorized issue of capital stock 


1 | from £2,750.000 to £3,250,000 by raising the preference 


iesue 
from £2,000,000 to £2,500,000, there being also £750.000 of 
At this meeting President 


ComsTRUCTION— .—The most potent factor in delaying the 
completion of your piant was the phenomenal activity in asi 
which began in America in 1899. This activity absorbed in a 
Measure those ekilled in building plants 
in the delivery of materials and mac 
amounted to tually one year, so that sb! 





dends on preference 
dividend for the present year 
os your accountants ; it is not con’ 
« 
The fourth annual report, which have 
cates the degree of success ee ee ee ee ae 
ne 


‘w business. The orders in hand ed. 
amount to 21,603,256. The patterns, new tools and special machinery 
aired execation these and 


req! orders the great amount of 
labor and material involved befor any shipments of eS 
atus can be re working capital in proportion. Yourfactory 
is practically in full work: order. During the past two years there 
a s nee os there were a 

new shops pg 60 per cen capacity o e older 
weraliine univte wanes of land and 


have a0 planned extensions can be made for a comparative- 
ly emall diture. at the momens the works have 8 surpine 


capacity, yet in the near future there seems every reason to 
that your present works will not be larce enough. 


The remits for 1903 and 1902 compare as below Bostwess.—In Auctralia and New Zealand business generally hae 
1 1902. greatly improved and our sales show a eatisfactory increase during 
Gervies connections, Wo .... .... .....0-22. .20-- 2.132 1,608 | the year under review. In South Africa there has a marked re- 
i eclihiaine 48,040 46,229 | vival in our basinees and we have recently for extending 
Tneame fr om— our connections there, in view of the probable great demand for elec 
Private comsumers............... .........--.---$1,040,232 $1,007,923 | trical apparatus for the mines. In India we have made definite ar- 
el sdintiabcicocs Scoccugceeocson 747.515 658,479 | rangements for ation and have reeentiy secared an order for 
Sipping ....... ...... xe eds 96,963 86,977 | an power installation, besides a considerable amount of ap- 
Oltp ana County of 8. Francieco. ..ccco....---. 135.625 161,402 | paratus for the district. We beiieve that there is likely to be 
Renteof buildings, ete .. ................0.0. 55,648 47,460 | am increasingly for apparatus from the 
cneniiinn acini —— | Britieh Colonies all over the world. Not only does your company 
Total income .......................-.-ese0e.$2 075,983 $1,962,241 | manufacture for the home ie and the Col but under the terme 
Senos ex eaccecscenccecnce-ccccseee $519,442 $454,014 | Of the t in relation it for 
piibbbneodinthencnanateocsseneccuane 321,537 236,829 | several erders for the execution of centracts in and 
met South America, and there are now pending a number of important ne- 
POPMINGS. 000. ......--.nene---cene---ce0. $1,835,004 $1,271,398 ~ 
Dediet - New Srocx.—The wi in return for 
interest on Ni cisieenassi. sassanictnencessn SO Pee $652,500 | ordinary shares, have already given a value in excess of the par value 
it icing ctmucengananaansanscen ne 23,99¢ | of those ordinary shares. They have, with other American friends, 
Dividends. iicsaiom inkainamaac” ae 588,000 | already paid fur about 30 per cent of the outstanding preference 
—_———  ———— | shares and [ am now authorized by the directors of the Westiaghouse 
Total deductions, .....................ccec0e $1,248,628 $1,274,494 | Electric & Manufacturing Co. to teke so many of 100.000 new prefer- 
Se... a 4 sur.96,014 | ence sharee at par as may Do" be taken by the other shareholders. 
ELSCTRICITY ON SteaM Lives. —Of the steam railways in thie coun- 


eer of the company,in a state 
ties relative to water rates for the 
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Would cost over $50,000,000, and that the 
wee thousand gallons delivered would coat between 85 
cents, The average cost of the company’s water, he 


thows, hae gradually fallen from 51 cents p-t thousand gal- 

















Siigtnnnd duly oceania be eater i toe, 

consump , is a8 ws, 

the City Zagineer’s estimate being annexed for comparison : 
__ DAILY CONSUMPTION (IN GALLONS). 

Tear Actuad. ay Co.’sestimaie. Year— City’s eatim’e. 

~ $35250,000| 1910... 40,000,006 1908...... 32,410,000 

0.000 | 1920.-_-"~ 55,250,000 | 1918..-... 37,960,000 

940.-"--> 90,250,000 | 1938...... $0,470,000 

1950...-°-110,000,000 | 1948...-.. 57,300,000 








Peagizeer Gransiry in his report to the Supervisors of 
ae the rate question estimates as follows the 
Teervoir, the oeetty> excluding such properties as Portals 
Lobos Creek Upper sections of Locks Creek aqueduct, the 

and the Market 


lands 
Which are not-at- present in ase : Street reservoir site, 


|  dlameda Creek system— 
Jameda main pipe line, etc.85,089,618 
@atriduting system...... 6.172, 382 
Lane Merecd tande ofa. jor'ses 
a. cas 


rere ty 
















1990s e6eees 











x one-—the Meraey —has so far put its new service inte oper 
ation. Inthe U States the resnlts from the use of electricity 
me. Take the Man- 


upen ratiways exceed the most confident 
hattan Elevated Railway. leased by the Interborough Rapid Transit 
Co.; It is now at the rate of nearly'$1.500.00u above the guar- 
anty of 7 per cent per apnam on the M shares. 

URTANT (MPROVEM ALTERNATING 


it make 
by the great railwaye. Uatil now it has been the use 
current fur the operation of motors upon railway treias. and 
of the bitive coat of transmitting great quantities ef 
direet current, it beeome the ign-tension al- 


current at central 
of 
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producer, 
fuse, will short), 

also permit the = moar pe oe he hn ay ome 
Vistion that the gas engine will prove the most important instrument 
for the cheap production of power. 

T retain an unabated in the prospects of the business. 

The operations of the British Westinghouse Electric & 
Manufacturing Co. for three years past were as follows (com- 
pare “London Statist” of Dec. 19, 19038): 


OPERATIONS OF BRITISH OOMPANY FOR YEARS ENDING JULY 31. 





1902-03. 1901-08. 1900-01. 

Orders received... ........ ces. ---++241,657,114 £932,000 £738,000 

“~o Apewslanfelintincrmetntd woptepwinele £105,037x 260,686 £49,533 
Interest on 4p. c. debenture stock 

a soetcuiuibwatre 22,498 3) aa 

oe 6 P. ©.... nee. 76.378 58,258 30,625 

0 ES ee £6,161 21,296 #£18,908 


=x This includes about 260,000 special discounts allowed by the 
Se aon ae executed at Pittaburgh in view of the 
fact that the factory could turn out —_ about one-third 
of the electrical needed for its orders, and had therefore to 
purchase the balance from the Pittsburgh factories. 

The capitalization is as follows: 


exchange for ite 
Lyn ae ene htt ay Rae vate 
£750,000 


| 
i 
f 
: 
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eshareholdere on Feb. ag a ne oer il OP $1. 





GENERAL INVESTMENT NEWS. 


RAILROADS. INCLUDING STEEET ROADS. 


Atlantic & North Carolina RE.—Receiver.—At Raleigh 
’ C., on Feb. 24 J Thos, R. Purnell of the United 
States Circuit Court this property in the hands of 


plication of McBee of Virginia as temporary receiver on ap- 


K. 8, French of New York, who holds $4,500 of 

stock, Mr. French ~— that the road is in ‘‘de- 

plorable condition” and that the State of North Carolina, as 

y stockholders, stands in the way of a profitable lease 

to injury of the minority shareholders, Application to 

make the receivership permanent will be heard 114, Capt. 

ieee aP° Rotting Wis Be Governce » provost to lease 

the road, full particulars as to receivership in ‘‘Raleigh 
Observer” of Feb, 26,.—V. 18, p. 227, 

Birmingham (Ala.) Railway, Light & Power Co.—Bonds. 
—The shareholders will vote March 81 on a prapoaston to 
isene $10,000,000 general mort, refunding 444% bonds to retire 
yb ae ne eutenting 5 per | La wed and provide for 


and 
determine s plan such refanding. It is pr 
$1,000,000 bonds for immediate improvements, $3,000,000 to be 
reserved for foture improvements and extensions as required. 
A a, - Lane weed of the old bondholders, it is understood, 
v pares to onshange their bonds for those of the 


| 


j 


new issue. eays: 


The ements are extensive extension 
electric or, Romte, ineveass the capacity by aver BGO wores 
Bf ao EAT rg BG ONG 

e ° 
wig tine, ana the of several entirely new lines,—V, 76, 


Geiereie Gas & Klectrice Corporation, —Amalgamation. 
press Gespatch from San Francisco on Feb, 20 announced 
that this company (see page 032 of Oenaar Raitway Section) 


a ot Standard Electric Co, (V. 70, 

‘ > 1088; VTA. 1041) and the Dai G 

Me Co. (¥, 14, p, 104, V, 16, p. Mt) —V. at 
re Ry.-—Sale of Bonds,-—-The company 


pas salt Gh fl tho oneral morgage age 1 


Bonds,--The com recently far- 
the Loliowing information tothe New Yor Btock 


1 


Construstion and noquiliiion of ecunsn in 


the | mala City, reports : 


STATEMENT OF ISSUANCE OF GENERAL MORTGAGE 419 Par 


rement of prior liens............-...... be birt 
Qorporate PUrposes.... -.-... son eennn : BONDS, 


Exchange of shares of first and second preferred rd 
this com: ve 24 gabe niet 


~ssene 12,660,009 
sions; the acquisition of securities or an in: oon tee, 
of companies, as authorized in said mortgage, inclading 
steamship companies operating to and from Ham 
Roads; for rolling stock, new construction (not ivelud- 
Ing second track), bettermente, wy of additional 
property [mortgage having provided $23,142,000 bonds 





fOr BUCH PUFPOSCS).... ....00 sees cones cone cccces 
Construction of second main ROE eccocanesmsicannsactc 19,208,000 
__3:150,009 
Total amount of bonds issued................. 5c ceeees $37,078,000 


—V. 78, p. 701. 
Chicago Burlington & Quincy RR.—Notes,— 

will replace its 000,000 nine months’ pe en 

March 15 with a new issue of the same amount of § 

nine months’ notes, It is reported that the new issue hag 

been taken by Chicago banks.—V, 77, p, 2389, 


Chieago Great Western Ry. —Decision,—The 
Circuit Court ofiAppeals at St. Louis, on March 304 ten 
the decision of the District Court permitting the company to 
use the Union Pacific bridge over the Mississippi River and 
the terminal facilities at Omaha and South Omaha, See ¥ 
7, p. 849.—V. 78, p. 768, 286. : 


Chic Rock Island & Pacifle Ry.—To Lease 
chase — Bee Choctaw Oklahoma & Guit RR. below Vm 
p. 768, 842. ‘ 


Choctaw Oklahoma & Gulf RR.—Lease or Sale,—The stock. 
holders will vote March 24 on “‘confirming a sale or a lease of 
the railways and other property and franchises, or part 
thereof, of the Choctaw Oklahoma & Gulf RR, Go. to the 
Chicago Rock Island & Pacific Ry. Co,” ; also on con 
the purchase or lease by the Choctaw Oxlahoma & Gulf 4 
Co. of the railways, property and franchises of the Searcy & 
Des Arc RR. Co., the Hazen & Northern RR, Co. and the 
Little Rock & Southern RR, Co. —V. 77, p. 2836, 


Des Moines & Fort Dodge RE.—Purchase.—E. 8. Hooley 
& Co., 49 Wall St., who previous to their temporary embar. 
rassment last summer were largely interested in this prop- 
erty, have purchased a majority of the capital stock fora 
syndicate at $25 asharein cash, The future of the line, itis 
said, has not been decided. There is no confirmation of the 
report that the Hawley interests, which control the Minne 
apolis & St. Louis and Iowa Central railroads, are connected 
with the syndicate.—V. 77, p. 250. 

Erie RR.—Proposed Five. Year Extension of Voting Trust, 
—J. Pierpont Morgan, Louis Fitzgerald and ©. Tennant, u 
voting trustees, notify the stockholders that the payment on 
Feb. 29 of the semi-annual dividend of 2 p. c. upon the fint 
preferred stock, making the second dividend of 2 p. c, 
during the year, fulfills the condition limiting the 
the voting trust, and that therefore on and after May 1 next 
the voting trust will terminate, and the trustees will cease 
to transfer the present voting trust certificates, At the 
same time, if before that date holders of a sufficient amount 
of the present voting trust certificates shall signi 
sire that the voting trust be extended for the od of five 
years, say until May 1, 1909, the trustees will consent to 
such extension. Holders of stock trust certificates who de 
sire to have the voting trust extended will signify such desire 
to J. P. Morgan & Co., No. 28 Wall Street, New York, at 
once, stating numbers and amounts of certificates heli. 
Holders not desiring to unite in extending the voting trast 
will, upon surrender of their voting trust certificates, be et 
titled to receive in exchange certificates for stock of the 
Erie RR. Co, as soon as the same are prepared, of which dre 
notice will be given. 

The following explanation is made: 


The holders of important interests in the property have 
urged us to arrange for an extension of the voting trust for Boo 
of five years, during which it is hoped that most of the importeat 
developments of the property which are now in contemplation caa “| 
completed. Erie stocks are widely held, and this makes & change 
control & comparatively Gea) mati. giney aay sntoward evens 
nue the votin 
They believe this can Dest be gocomplished by continuing the votins 


. See also advertisement on another page.—V. 78, p. 768, 287, 
Fair Haven & Westville RR.—Sale of Control. —See New 
York New Haven & Hartford RR. below.—V. 76, p. 1406. 


Guatemala Northern Ry.—American Concession.—Altred 
A. Winslow, Oomenl-Geneel of the United States at Guate 


f 


blic of Guatemala has ted a concession to William 
ape Bee Montreal, Con Minor ¢ Cc. beg x * bas ah Orleans 
\pansonnals “4 way and valuable land era 





ering the Guatemala Northern 

a period years. The condisions of the oo bs 

forfeit of $200,000 if the road ts not completed within years. 

aleo provides that no ex daty shall be levied on ts 

to pors over this line with the one exception of coffee. Bd Nine 088008 

tion of the parties interested to push the completion of 

as possible, ‘The line. will be 195 miles long [exwnding ti 
Barrios, on the Bay of Honduras, to Gu City 


fe atemala 
ise miles (Paerto Barrios to KE] Rancho) was completed at Bue 


ago, bus hee not been Kept GD. emntaine and will require some 
The road when extended will form in consection with the 
Guatemala Central e continuous line across Crastennale ogy | 












oS eee ee ee ee ee 


22e fc Beet weet aoeeem 














S$ SSF i 


S2aR=— S!I1SS 


“a5 28 


Sera san ©? 


SSPTAPRSPSSPRESSERRSSSES SPS Sel FS 


SRSSB6S SIS2SeStSoeestes FR 2S KPesase 





THE CHRONICLE. 





989 









Valley By.—Bonds,—The following table is from 
aT the Now York Stock ‘Exchange: 
OF ISSUE OF FIRST CONSOL. MORT. 415 P. 0, BONDS. 


Hocking: 
the 


in the ordinary conduct of the company’s 

times enc ‘for no specific purpose. It “‘does not belong to 
the class of loans being negotiated by some of the roads for 
improvements already made and to be made,”—V. 77, p, 2280. 
International & Northern RR.—Bonds.—Applica- 
tion bas been made to the New York Stock Exchange to list 
19.000 additional first mortgage 6 per cents of 1919, 
49,000 additional second mortgage 5 per cents of 1909 and 
additional third mortgage 4 per cents of 1921.—V. 


18, p. 287, 329. 
International Traction Co., Baffalo, Ete.—Common Stock 
Certifeates Now Being Issued in for Certificates of 
agreement for the issue of certificates of in- 


firect Elevated RR., Chicsgo.— Time Extendea.— 
Suteeher Gnpoalt of securities anus the reorganization 
plan lap been extended to April 5.—V. 78, p. 702. 
.. Co.—FPull Seven Per Cent Dividend for 


Ege yore dividend of 4 9 hg for the quarter 


March 31, 1904, and an add dividend of 1 per 
Sr iicme year ending Moreh 33, 1904, have been declared, | terest 


with the lease of the railway to the Interbor- 
Transit Co., able at the Manhattan office, 195 
Broadway; on April 1 to of record March 11.—V. 77, 


ame 
nul Rill 
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Street Ry. and the Brereton Avenue Street Ry. It is asserted 
that last year the same persons secured 3 for an 
elevated system and sold it to the Philadelphia Company, 
Mr. Verner is quoted as saying : 

We will start to work in two or thres months. Our lines will 
sent an investment of abyut $4,000,000. The Grant Boulevard 
and its terminal line on Virgin Alley will be constructed first. There 

considerable work to be done, but I think we will be 
actually engaged in the construction of the road by May or June. 

The R, C, Hall syndicate is also seeking street raitway 
privileges in Pittsburgh. 

St. Louis Transit Co.— Bond Sale.—The directors have ar- 
ranged with the Mercantile Trust Co. of St. Louis to form 
and manage a syndicate to purchase $5,000,000 of the 5 
per cent refunding and improvement bonds of 19038, 
These bonds are part of an issue of $20,000,000, due April I, 
19233 (but subject to call at par on and after A 
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debt, with the new bonds outstanding, is shown from the: re- 
sulta of the last three years as follows: 

Gross income 95,783,912 $6,452,213 97,205-367 
Operating expenses and taxes... 3,493,400 3,967,720 4,513,514 


Net income.........-...--...-..93,091,512 $2,494,498 $2,789,299 


Deduct— 
Interest on the underlying llens..........--..«0----++ -«--<« 
- on 4 p. c. general wort. bonds of United Rys. Co. 


Balance for interest on 88,000,000 bonds now sold.... $1,011,438 
Annual interest on the $8,000,000 new bonds will be-_.... 400,000 


The dividends at the rate of 5 p. c. per annum guaranteed on the preferred 
nited Railways of St. Louis are a charge subsequent to the in- 

are not included above. There has been issued 

fast accounts @ portion of it was owned by the 





description of bond issue on page 980 of SraezT Rait- 

9 ag algo see annual report for 1902 in CHRONICLE, 

» T7, De 

Savannah (Ga.) Electric Co.—Called Bonds.—See Edison 
Electric Dluminating Co. of Savannah under “Industriais” 
below.—V. 76, p. 833. 
Seranten (Pa.) By.—Listed in 

ia Exchange 


Seabeard Aic Line By.—Subacriptions,—Biair & Co. an- 
nounce that about 40 percent of the $5,000,000 of 5 per cent 
anthorized bscribed for by the holders 

The issue was underwritten, 


said, amounts to from 150,000 to 200,000 tons per month.— 
V.. 72, p. 1743, 296, 

United Railways ef St. Louis.—arnings, Bic.—See St. 
Louis Transit Co. above.—V. 76, p. 1302. 


United Tractiea Co. of Albany. —Meeting 

The meeting to anthorize an issue of $6,500,000 consolidated 

bonds was postponed until April 2. See V.. 78,, p.. 704, 
Washington Coanty Ry.—Guaranty, Zte.—The bonds of- 

fered by Lee, Higginson & Co,, Boston, are described im a 

eircular as follows: ; 
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(VoL. im 





ized the immediate sale of $150,000 bonds to retire bonds of 
an qual amount of the Charles River RR. Co. due April 1, 


1904.—V. 7, Pp 2840. 


Whatcom County Railway & Light Co.—First Dividend. 
r share on the pre- 


The first (semi-annual) dividend of ag 
, to the stockholders 


ferred stock was paid on March 1, 1 


of record Feb. 25, 194.—V, 75, p. 1856. 








INDUSTRIAL, GAS AND MISCELLANEOOS. 


Alabama Coal, Iron, Land & Colonization Co —Interest — 
Instalment coupon No. 48 of 10 shillings upon each of the 
instalment certificates, iesued in exchange 
BS gold State bonds of 1870, is now 

Finsbury Pavement, E.C., London, 


American Cigar Co.—Report.—The report for the year 


ending Dec. 31, 1908, says: 


The net cernivgs of the year from the operation of busines 
deducting all charges and expenses for man 
There have been no dividends declared or peid 
of net earnings has been added to the sarp 
on Jan. 1, 1903, making & total surpiuson Deo 3 
070. There has been 00 change in either the car ital stock ort 
6. gold notes during the year. the total amount now outstanding 
£575,000 of capital stock and $10, ,0.0 of gold notes. 


Wm. Porter has been elected to the board of directors.—V. 


ph.—Stock Offered. 
der to provide for 
bares of the pref. stock 
at par, $10 per sbare, payable in ten equal instalm 
of 100 p. c. of com. stock being given with each 8 

. It is claimed that the company 
13 Government stations completed and 
stations at Havana and Key West by May 1.—Compare V. 78, 


99, 
75, p. 1255. 


American De Forest Wireless Telegra 
—The Greater New York Securi Co., in 


constroction expenses, offers 20,000 s 


p. 280, 104. 


American-Hawatisn Steamship Co.—Bond Call.—Fifty- 
six first mortgage bonds, series A, dated April 2, 1900, of 
sor each, will be paid by the Colonial Trust Co., trustee, at 

, on April1. Compare V. 78, p, 280. 


American Ice Co.— 


Ice Co.—V. 78, Dp 822, 685. 
Associated Merchants’ Co.— 


V. 77, p. 449. 


Bell Telephone Co. of Capada.—Report.—The reports fo 
the salendar year 1908 and 1902 show : : 


Cal's Gross Nea Bond 


New Stock.—The shareholders, it is stated, will shortly be 
allowed to subscribe to $2, 000 new stock at $125 per 
share, making $8,000,000 stock outetanding,—V. 

Bitaminous Coal Companies. — Wage 
Joint Scale Committee of the bituminous 

of Illinois, Indiana, Obio avd Western Pennsyl- 

in session in Indianapolis dis- 

ay scale and changes ia working conditions 
ginning April 1, adjourned on March 2 with- 

out ¢ ffecting an — nt, operators insisted that 
the 1900 wage scale for minivg be adopted, which carries a 
reduction of about 12 per cent over the present scale, The 
miners refased to accept this. A Sub-scale Committee com- 
from each of the com- 
petitive States, it: is esid, will resume the endeavor to 
amicably sijass the differences. An officer of the Pitte- 
burgh Go. states that his company has been accumulat- 


ing o amount of coal in anticipation of a possible 


8, p. 101. 


Britis Colambia Copper Co.—Plan Fatls.—The 
unite with the Snowshoe Gold & Copper Mi 
been abandoned, owing to the failare of the 
essential requirements. The stock of the British Colum- 
bia Soret Co, deposited with the Cootinental Trust 
Go, is being returned. The directors advise the stock- 
holders that the blast furnaces are in fall operation with | p®Dy 
ample ore eupplies; that earnings are beip 
5 and that the convertiog and electrical plants 
pletion.—V. 78, p. 770. 


British Westinghouse Electric & Manafectaring Co.— 
Manufacturing Co, under 


of all ex 
ly spprosching com 


Westinghouse Electric & 
‘Annual Reports.”—V, 75, p. 1402. 
Butterick Co,— Annual 
calendar year 1903 — 
shows s profit for 
than the year 


bave 
leaving # surplus account 


bas been invested in completing the new building of the 
, this city, of which it has recent! taken 
and in machinery and plant. The assemb 





ts. which: have bets mullaeae 
throughout Greater New York 
derabiy increase the company’s 


of the various 4 
eight different ba idings 
consi 


a 767. 


Chicago & Milwaukee Transportation Co,— 

—Five first mortgage bonds of March 1, 1 

steamship “Christopher Columbus,” have been 

r, to wit Nos. 41, 60, 76, 89 and 90; and eo 

nk of Commerce, N: Association it 
7 


land, O., on March 1, 1904.—V, 76, p. 481, 


Chicago (Bell) Telephone Co.—Regula: 

dividend of 24 p.c has been dec 
The statement for February, it ig 

in of 1,724 instruments, making the total nomber 

in use 104,868, An officer of the company is quoted as {ol 


regular quarterly 


for Alabama 8 
le at the cffice, 
pg.—V. 76, p. 1802. 


agement were $80 
an4 the entire amount 
1,495,058 existing 
1, 1903, of $2.302,- 


Columbus (0.) 
pany recently 8 


cumulative preferred, 
will complete the 


to all parts of the 


The 
land located on the 
voilt a modern, slow burnin 
long and four etories high. 
of the same character is 


lant at the corner of Front and 
eed on Jan. 2, 1904, 


de + Soinmbas, $1660 

um a 
1, $356,881. +e 
$iic accountants report the net profits for the four years ending 


Year— Netsales. Ne 
$909,810 
882,075 5 


charging all costs of operation, 
terest paymente, éte., but 
h, based on cost of new lant, would 


President Schoonmaker to Retire.— 

nt Schoonmaker, it is stated, has declined a re-el 
Director I. O. Blake, the Superintendent of S 
has withdrawn to ally himself with the independ 


Earnings.—The compan 

for the half year ended Feb. 1, 1904: Net 
182, an increase of $3,682 compared with the same 
in 1902; interest on first and second preferred stocks, 
4,918; dividends on common stock (3 
surplus, $96,724. Total surplus 


Oct. 31, 1908, as follows: 


Pp. C.). $175,490; 
‘eb. 1, $861,880,— 
The net profits show the res 


Surplus Total sub- 


ain 
able to fill all acceptable o 
crease over former ye 
It is estimated that 
ings the saving in Jabor, dra: 
light will be more than 
exceeded by more than 
The sales for Decembe 
year, and the to’ 


Dividends 
ea... eae Weide inneas Mer ES 


Conferences, —The 
coal miners and 


) Water & Ligh 
1002 of “State an . 
—Option to Exchange Stock, —Bee 
don Stock Exchange recently 
sterling 500-year 4 per de 


Columbia (Mo. 
“Columbia” on page 


Commercial Cable Co. 
Mackay Companies 

Listed in London. — 
listed an additional £21,979 
bentare stock.—V. "7, p- 198, 


Consolidated Lake Superior 
On Feb, 26 Prem 
duce in the Ontario Legislata 
a to the A'goma Cen 
f the corporati 
idated Co. The 
ernment to assist in carrying 
Committee by mean 
000,000 Algoma Central bonds. 


1296. 
Co. is the name of the 20m 
reorganization, 


The coal 


jer Roses gave n 


in the CHRONICLE 

The Canadian Impr 
which is seeking 
that end is obtaining the assent 
the following alternative 

1. To sell to you my claims 
Oo. and all ite sabsid 
interest, accepting 1 
years, with interest at 


to farther the 


made in excess of the Canadian 


Statement report accep 
in our advertisiog columns (p. ix) 
ae of ate yr — - $40, underwritip 
thoug of the com 
6 p. ¢.,it has paid art Xe pany tf 
increase of $286, ; 





in one building 





‘ 


Called Bonds, 
ey 


r Dividend.—The 


The automatic telephone system is not hurting ow 
since the new company invaded the field ‘our Fmt teing | 


scribers bave increased in number, and the growth of the service 


ral district has been amasi L 

oa ina tbowiag Oe 
Gas & Electric Co., Elyria, Obio,—See 
Natural Gas Corporation below.- TT pe 138) bess 


Citizens’ Gas Light & Coke Co, Find! 
port of Union N eared Gas Corporation on or hee 


—V, 16, p. 1251, 


Vv, TN, 


Boggy Co.—Stock Offered,.—This : 
dered its New Jereey charter wre 
er the laws of Ohio, with a capital stock of 
of which $700,000 is common stock and $310,00 
dividends payable M:y 1 and 
shares, $100. Of the preferred stock $100,080 
the treasury and $200,000 is off-red at par, t 
nal working capital, one sbare of common 
ith each five shares of preferred subscribed. 
iness was organized in 1876, and there have since 
been sold over 150,000 vehicles, shipments 
world. A circular says: 


urchaeed on Dablin Ave., Columbus, 7 acres 
ooking Valley Ry., and has “+4 . 


baving been made 


during the past 

00 feet wide, 320 fect 

fonal building of equal sise and 
. When it ts com 


ant to the new 


Snestont atrests, 


as follows: Real 


first four 


terfered with by the removal of 
. If the company had beer 
sales would have shown anit: 


tire plant.moved into the new build: 

interest, supervision and 

hand Nov. 1, 1908, 

the orders on hand one year 
more 

inorease in sales for N 

geat business ever transacted dur 


t Co.—Sale to City.—Se 
Department.” 


inion Guaranty— 
that he would {atte 
entitled ‘‘Ao Act Re- 

udson Bay Ry. 00, 
d in the Lake ae 
bill is to enable the Oatario Gor: 
out the reorganization plaa of 
s of the Government's gaat: 
ds, This plan is cited 


creditors to 


at their face value, wie sod owe 
d carryio 
pany ay 70 por contol 


claims against the 

on 
reorganized COMpADY, pial sad 
1903, estimating ™ 


solidated Lat 


oseitvery 
y poeh 


fh 
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remembered, received on Jan. 15, 

Department for the construc- 

dos hg ap — Idaho a 
is $2,999, or each vessel, one 

te Mia aoe Oeeght moaths and one in forty months. 


Detroit Steel Co.—Plant in Operation.—This com- 
ae fom laced in operation on Feb. 15, produc 
itis 900 tons of pig iron a day; full capacity, 850 
See V. 16, p. 1251. 


| Sinking fund : 

| Div. on prei’d stock. ..(8) 240,0°' 0 

917,000 | Div. on common st’k.(7) 1,050,000 
profits........$1,725,600 Balance, surplus.... $162,000 

Pasa ce and floating liabilities on Dec. 81, 1903, are re- 

perted 88 $24,672,000, an increase of $2,181,000 over 1902, 

aad the quick asseta as $2,299,000, an increase of $449,000.— 


¥. 38, Be 
Brewing Co., Pittsburgh.—Consolidation— 
New -This company, incorporated in Pennsylvania in 
1900 {¥. 6, p. 754], on Feb. 9, 1904, increased its authorized 
‘geek from $800,000 to $10,000,000, in order to absorb 
some 18 t breweries of Pittsburgh and vicinity. 
Under date of Feb, 27 we are informed that the con‘olidation 
plan his failed, the whole matter being declared off.—V. 76, 

TH, 


>» 

Eiison Electric Co., Los Angeles.—Securities Offered.— 
E.B Rollins & Sons, , o & Burr and N. W. Harris 
&0o, are offering at 98 interest $500,000 of the first and 
refunding 5 p. c. gold bonds. 

The was recently offering a block of its preferred 
stock at share, with a bonus of one-half share of 
stock, Compare V. 78, p. 105. 


: 
3 


Farnings.—The earnings for the calendar year 1908 were: 
Gross receipta............ $855,302 | Bond interest, 1903. .... 172,566 
ep. eesencceenss 407,083 | Balance, surplus......... ener 


Baison Electric Illuminating Co , Boston.—Called.—The 
bend issues of controlled properties have been 
called for payment : 
Natick Gas & Electric Co., all of the $62,000 first mortgage Ge of 
1996 will be paid on April 1 at the Massachusetts Trust Co. at 104 


ril 
Electric Co.. all of the $50,000 firet mortgage Ss of 
will be paid on April 15 at the International Trust Co., Boston, 


., ali of the $60,000 first mortgage 56 of 1894 
at the International Trust Co., Boston, at 103 


Electric Illuminating Co., Savannah.—Called.— 
y, whose property was conveyed 


Samet Ratway Section), are called for redemption ($500,- 
(0 authorized, $250,000 outstanding) at !05 and interest on 
ihe lat the American Lon & Trust Co., Boston. 
(0.) Telephone Co.—Bonds Called.—All the $25,- 
a hea oele 6 p. c. bonds of 1899 having been called 
for redemption were payable at 105 and interest on March 1 
rd the oy fe Co., bop he yoy Ee at 
accounts $32,800; exchange subscribers over 900. Presi- 
deat, W. E. Brooks; Sec. and Treas., James A. Dake. 


Fall River m (Mase.) Gas Works Co.—Zarnings, Eic.—The 


Temulte for 1908 compare as f 

Cai. Gross Net 4u Dividends Balan 

Tioa._..._.Sar ay $129,899 S07 ed e5.403 

1902... 287,438 80,654 3,768 63,500 13.386 
The stock 


is $635,000, in $100 shares; no bonds. 

Fe gar & Co. offer the stock at 222 and accrued 
Yielding about 43¢ p.c. Compare V. 76, p. 818. 

Houston Oil Co.—Liabilities,—The report of the receivers 


aggregating $41,185,761, offset as follows : 
it acerued...... $207,750 


soek........$20,000,000 ; Interes: 
tk, @p,¢., eum. . 
fiironlinie Soagfas Suess, Leet 
acerued on SEE PIRE weesee sone. 20 Wav wore 
a Total .............. 841,185,762 
& of shout 14,207 acres of chee a ebine Pass, Jefferson 
capital ate Sonistene, vaines at $836,820; 11.335 
PPahare, ete., ete. Higgin Oo., par value of $100 
te 


the with the Kirby Lumber Co. has been assigued 
Trust Co. tm trust to secure the ($3,925,000) tas ber 


‘hereunder and to seoure the cumulative dt 
2 ee Whe of he. preferred stock of the Houston Oil Uo. of 
sanvee® contract ‘is — pod 187). The tncome from said 


to the Savannah Electric Co. (see ny 





rents &.. it Scaled ken oh hong vailable 
4 company, present a 
for its running practically only the net proceeds 


from its produce department at which now — 
amounts to between $6,000 and $7,000 per month, and a 
Campbell of $1,000, Compare. Kirby Lumber ©o., V. 78, p. 
t+) . '. e um + '. 
700, 105,—V. 78, p. 705, 586, ‘ “ 


ig Lumber Co.—See Houston Oil Co, above.—V. 78, 
p. 705, 700. 


Laclede Gas Light Ce., St. Louis.—Bonds Sold.—N. W. 
Harris & Co. have completed their investigations and have 
purchased $5,000,000 of the new iseue of refunding and ex- 
tension mortgage 5 per cent 30-year gold bonds, dated April 
1, 1904, and due April 1, 1934, without option of earlier re- 
demption; interest payable in New York City on April 1 and 
Oct. 1; mortgage trustees, Bankers’ Trust Co. of New York 
and Mississippi Valley Trust Co., St. Louis. The mort 
securing the bonds will authorize a total issue of $20,000, 
of which $10,000,000 will be reserved to refund at maturi 
the present outetanding bonds, and the remaining $5,000, 
will be held in escrow to reimburse the company for 
not to exceed 85 per cent of the cost of extensions and 
additions. The present capital stock of $11,000,000 will be 
increased by an authorized issue of $9,000,000 additional, 
making the total authorized capital stock $20,000,000, 

The Laclede Gas Light Co. does the entire gas business o f 
St. Lonis. Since the control to the North American 
Co. in April last, the management has aided many thousands 
to the number of consumers and has installed over 20,000 
new meters. To provide for this large increase in businegs 
and to enable the company to greatly extend its plant, ex- 
penditures of about $5,000,000 will be made prior to Feb. 1 
of next year. The Laclede Gas Light Co. has pail dividends 
on both its preferred and common stock for many years, and 
it is believed will be greatly benefited by the expenditures 
above mentioned. See V.78, p. 823. 

Mackay Companies.—Oficial Circular.—This company, 
with <ffices in the Ames Building, Boston, in a circular 
signed by President Clarence H. Mackay and Secretary C. S. 
Tuckerman, makes, under date of Feb. 29, 1904. the follow- 
ing announcement to holders of stock of the Commercial 
Cable Co.: 

The owners of a majority of the ($15,000,000) tal stock of the 
Commercial Cable Co. have sold and deliveret ir stock to the 
Mackay Companies, in accordance with the terms of the agreement 
and declaration of trust of the Mackay Com dated Dee. 19, 
19038. The Ss declaration of trust ison file — = 


Colony . Boston, Mass , Ey copy 
@ Manhattan Trust Co., 20 Wall St., New York, and 
pay og copy with Messrs. Baring Brothers & =. Limited, 8 Bishope- 


deem = E. * where it may Ba ~ ho 
agreement an was pre 

Ww Ww. counsel to the @ Co.,and the Hon. 
Richard Olney of Maseachusetts. It is similar in —— reepects to 
ip in t truste, which are well known and s 


Com paniee are: 
Diarence H. Mackay. t of the Commercial Cable Co. 
John et ee Director in the Commercial Cable Co. and Presi- 





he in the Commercial Cable Co. and 

Ch» irman of the board of directors of the Old Coloay Trus* Co. 

Wm. W. Cook, general counsel of the Commercia! Cad’e Co. 

The op ity is now afforded toall other stockholders of the Com- 
mereial Cable Co.,on or before March 30, 1904, to sell ant ex 
their stock for the 4 per cent camuiative [non-assessabie} 
and the [noR-assessabie} common shares of the Mackay Companies, on 
the folowing terms: 

There will be delivered in exchange for each shareof the Commercial 
Cable Co. stock ($100 par value): 3 ireu 


ee. | Two cumulative preferred 4 p. o. shares, each of $100 
valuejof the Mackay - 


Two common shares, each of $100 par value, of the 
Mackay Oompanies ...... ............cscesscoee sanartittann niin 


= Inserted, not in cireular.— ED. 
Stockholders of the Commercial Cable Co. who wish to 
avail themselves of this offer will deliver their certificates 
endorsed in blank, on or before March 80, 1904, to the Old 
Colony Trust Co., Boston, or the Manhattan Trast Co.. New 
York, or to Mesers. Baring Brothers & Co., London, who are 
authorized to deliver the shares of the Mackay Companies. 


RUNGE 95 nannt cand nnsckoancannaes $30,000,000 
30,000,000 


530 | The first dividend on the 4 p. bate gor og shares of the 
> 


Mackay Companies, it is annou will be paid on April 


, 1904, 

The design of this investment trust is ‘‘to perpetuate the 
name of the late John W. Mackay, to provide for the devel- 
opment of the companies which he founded and to safeguard 
the interests of all thoee who invested capital in the enter- 
prises with which he was identified.” 

Metropolitana Segar Refi Co.—New Enterprise. —This 
company was incorporated in New Jersey on Feb. 29 with 


$5,000,000 of authorized capital stock, to erect a sugar 
on the Hudson River opposite 424 St., this city. adolpe 


900 | Segal, the leading spirit in the enterprise, is quoted as saying : 





We are not connected with the Trust, bat we have no 
that we cannot sustain harmonious te it, won tatereated in 
the Knickerbocker Construction Co., which has built a ive 
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pose oer Va7p 1088) 
sug at 


{The 
SAGE rasa the gaye agar ‘olsery, wae 
fee Go. tt —EbD.] 
= 
Sia siete STs 
somunting we sea efintn Co an arti 
r I'¢ ‘9 W. 

Beryl Segal is viria, Sage that oommenr is about 
to open its which. a capacity of 4,000 barrels a 
day, and is “‘the of its kind to CPecetited sabtcely br 

electricity.” See particulars in V. 76, p. 1088. 


Midvale Steel.— Directora,—The directors are : 
areas Dae mee ee raed yay 
ac path a. T.) Electric - Gas Co.—I —This 
~-pby ae incorporated in New a ee Feb, = write | eons 
authorized capital stock. corporators : Jos. 
eae F. RB. Hansell, Geo. H. B, Martin. 


New Milford (Conn. ) Power Co.—Description of Property. 

—In hommerrbalia9 bond offering noted last week, it S 
worth tpn Ded hese - or paigond onngl describing 4 
property which was published “ neering Recor 
of Feb. 18.—V. 78, p. 828. 


@regon Electric Power Ce., Baker City, Ore.—Stock.— 
The capital stock authorized and issued is $850,000 in $100 
shares, all common.—V. 78, p. 824. 


Panama Canal.—Commission.—On Thursday the United 
States Senate confirmed the following nominations for the 
Isthmian Canal Commission : 

Raw seein. John G. Welker, U. 8. N., retired, District 
Geor, Davis, U. 8. 4.. retired, Dis- 
William H. 


go W 
Barclay Parsons. New Y 
isiana; Cari wala Gran- 


M. Harrod, Louisian 
J. Hacker, Michigan. 
Attorney-General Knox on Wednesday advised the Presi- 
dent that the latter is authorized to pay at once to the Re- 
public of Panama the $10,000,000 cog by the Treaty; 
also to the new Panama Canal Co. the $40,000,000 for its 
The details in connection with the transfer of 
, he says, should not require more than thirty 
days. call made on Thursday on the depositary 
banks for the funds to cover the aforesaid payment, see 
“Financial Situation,” on a preceding page.—V. 78, p. 824. 
lvania Salt Manufacturing Co.—Option 
Pe moe Ms company proposes to iesue 20,000 shares of new 
stock for improvements, Shareholdersof record March 28 
may subscribe for it at 75 (par $50) in the proportion of one 


< 
ao Oniiiorsia. Barr, New Soe ta bstinas eaae 


ee ee ent to be made in three instalments 
a a. pte fa 1904; Sept. 1, 1904, and Jan. 8, 1905, 
at which last-named date the new stock certificates will be 


issued. The authorized stock is $5,000,000.—V. 72, p. 828. 


Pennsylvania Steel Co. — Contracts. — Outlook, — 
* Philadelphia News Burean” quotes President Felton as 


ca 
i 


ore comes from 


Spates - Soe Co.—See Metropolitan 
, 9 p. 1 088, 


eee Coal Co.—Guaranty,—The Maeaperng at a 


Cond 
than two-thirds of each class of stock, the proposition to 


icebaneauineie of incorporation so as to ea tae care 
anty of the $25,000,000 bonds to be issued taned "by the Penneyl- 
vania Mining Co. Compare V. 78, p. 824, 771, 


Granite Qearries Co.—Foreclosure,—Judge Oolt 


in the United spots Gees Coss at Boston on Feb, 26 
ordered the foreciosure sale of act rty. The amount 
$8 576, for principal and 


due on the bonds is stated as 

for interest, W. 8B, Farr 

uct the aale.—V, 77, Pp. 2162, 

PP gi, By eet Roving. Cod Co,—First Dividend on Oommon 

ureday declated a first dividend, 

on tbe common sock, pr pazable april «to shareholders 

a a ual statement on page 086, 
—_ ry f] 1088, 


Reserve Gas Co.—See 
poration on page 966,—V, 


made special master to 


i 


of Union Natural Gas Cor- 
» p. 107, 


. | Bay, 3 














soe £. iaoned ra had like 
n a n 
There are no prior liens.—V. 77, p. 1 ee 
Spring Valle hohe 4 “Sey .—The mortgage 
1 ib, Bon $28,000,000 00 of 4p. ge ‘ secu 
not 6x Dg 0 Cc. 
dated Dec, 1, 1908, and d gold bonds oft, each, 
able June 1 and Dee, 1 in ‘San Francisco or New York, ov at 
Fran dollar. The 





kfort-on-the-Main at 4:20 marks to the 
bonds are issuable as follows: 
pe sens se 
‘ater 
iat pring 


mo! 
See as Many 1, 
1008, $4,006,000 third tn 


new construction, betterments and new acqui 

d mtn de for theeariter redemption of Seca end 
6s of the Spring Valley Water-Works Oo., if 

doomed advantageo 

. 78, p. 107. 


Standard Chain Co, Pittsburgh, Pa.—Board Decreama, 
—At the annual meeting on Feb, 17 the board of directors 
was reduced from 18 to 9 members, to include : 

John O. Schmid 

m. ] O Genet’ t, Pretest), Rehet = Sree, Mtg 
Krein, astetant General anager ; William Robertson 
Peter Wertz, N. B. Marple and Oscar L. G Gubelman,—V. 76, p. 483, 


Standard Electric Co. of California.—See California 'Gu 
& = Corporation under railroads above—V, %, 
Pp 


Standard Rope & Twine Co.—Meeting.—A meeting of th 
directors and bondholders was held on Wednesday at the 
offices of the Manhattan Trust Co, Asa result of the discus 
sion, the Chairman of the meeting, Mr. James Talcott, wu 
authorized to appoint a committee of five bondholders 
confer b foo the trustee of the mortgage, the Manhattan Trost 
Co,, and to report at a meeting to be held in three weeks, 

A bondholders’ protective committee, consisting of Willian 
Alexander Smith, G. W. nami omery and G. T. Bonner, bas 
issued a circular ao * management, pa 
as to the contract made with the Union Selling Company. 
and also in not Ray the Cannabis properties — 
the ae, ta ,000 stock of the Cannabis Mann- 
facturing gee v. , Pp. 615) is held by the apecsre = 
& Twine Co., Ay it is claimed, has been used as collateral 
a loan from the Uni on Selling thus giving the latter s 





The | lien on the properties sehen of the mortgage. 


A director is quoted as saying: 
The contract with the Union Selling Co. is a hard one but the Stant- 
eh is not in a position to demand better terms. If it were to bor 
wall the money it could in the banks, it could not get than 
$400, , whereas the Union , at times advances §1, 
to $2 oon or 0 pee Sem. It the méholders were res 
by a oe and to raise m: aha i sales 
be pOmaal Oo. 8' “which amount to mpony St ‘relieve the 


ae aaal hes 4 
35,000,000 pounds a how This would 


in business an essen the 
in So Tre sone of ae whete aiffioulty: oe that the pagrenp 
enough wor oa) and, moreov: m after orgaaiet 
oy custeined losses, w: made matters still ¥ worse. 78, D. 


Susquehanna Electric Power Co.—See report of United 
Railways & Electric Co. of Baltimore, V. 78, p. i also United 
Electric Li x & Power Co., V. 77, p. . 78, Pe 
V, 75, p. 11 


Tennessee ee ceed r Co.—Report.—The report for the yer 
ending Deo 81 shows results as as ianemes 
Oalendar Total Int, @ Depreeia'n eae 


year. profits. 
becodnapnrdeia 2+ ennnee $500, $50,354 $47,565 
1908 bine sdbpoodbininibceaves 308,018 $32,500 82,645 ager 
A dividend of 5 per cent ($1'25 per share) was 

80, 1908, calling for e18 750. the accumulated pro — 1 
1908, were $299,885, leaving a profit and _loss surplus ook 
1904, as per balance sheet ary $498,150. From the last- maid 
amount a second dividend of 5 per cent ($218,750) was 

on Jan, 29, 1904,—V. 7%, p. 98, 


Toronto & Niagara Power Co.—Pr 
illustrated article in the “Engineering 
1904,—V,. 76, p. 598, 


Union Oil Co. of California.—Dividends,—We learn. that 
the following amounts have been distributed in dividends 
during the past few years : 





Report.—See 
” of Feb. 18, 


wh ood, Pies, ‘For in 1890, 990,000; 1901, $373,461; 161; 1008, Os 
Sook 
Gente per iy hy! quarter. (2 (2° 2D. C. 
eee and aa Los Angeles 
The rate, on this Ta gomething over 43s per ceat Pet S 


num.—¥, 78 78, p. 701. 


United States Fireproofing Co., Pittsbargh,— Revit, 
N. J., on March 4, Judge Bradford, 
Taaited States’ f Bor ncreed to appoint a reoetvet fot 



























i000 
ved, 
bors 


SEe 


Fe 


eRSFR=SSESB Sse SSS 


ee SPR PRESS se See tS 


oe ee Po ee | ll 





THE CHRONICLE. 


i ’ 





—= 





to $80,000 underlying 
under the following 


Properties owned viz.: (#) Farnace Fire Clay Piant in 
eto Spiamblana County O.; (bo) Union Fire Clay & Stone 
» Township, Columbiana County, 0.5 x land in said 


Pisat Ip vatone Fire mds. 2, 
Saveur of keremee i Clay Oo. plant, including kilns, ma- 
ra ; heen was President of the company in 1902, 


United jass Co.— Dividends Resumed on Common 
eee itrectore on Feb. 25 declared a dividend of i 

cent on the $3,200,000 common stock, payable April 10, 
percerofrecord April 1. This is the first distribution on 
the stock for more than 10 years. The ‘‘Pitteburgh 


gays: ° 

Pittsburgh Exchange May 12,1892. In 

The stock was listed ool dividends of 4 per sont Geant aumend on 

Sapsiered snd 3, Dar cont On ne ct Te eed emn 
in 

paid Sept. |, 190rnd in August, 1894, the dividend on the preter- 


- ded. About two years ago dividends were re- 
1h Oe ae ee err Now th rred has been retired, 


on e vrefe 8 
snd all the earn f the plant will be available for iaterest upon a 
sata ne 4770,000 of bonds and thecommon stock. The present 
_ company is better than for years.—See V. 77, p. 1229, 


be States Rubber Co.—Bonds Retired.—The com- 
antici the payment of $1,000,000 of its 5 per 


Merch 15, 1905, payment being made on Mon- 
week, As the same amount was retired last year 


Wimp ts), there are now only $10,000,000 of the orig- 
inal $12,000,000 outstanding.—V. 78, Pp 687. 


United States Shipbuilding Co.—Modified Plan Effective 
Until March 10,— 


Hie 


The Sheldon committee an- 
nounoes by advertisement on another page that the holders 
of over 80 per cent of the outstanding first mortgage sinking 
fund gold bonds and the holders of allof the collateral and 
P< Alger preset bonds, having duly assented to the 

of the plan of May 25, 1903, filed Feb, 4, 1904, 
the ssid modifications and the original plan 
2880 modified are declared effective and bin . Further 

will be received by the City Trust Co. of New York, 

8 , until March 10, 1904. 
bonds in all were withdrawn out of the 
bonds ga a on deposit with 
t only for delivery upon 
tales recently made. The Commonwealth Co. not only 
amented in respect of the bonds heretofore deposited by it, 


but is also oy om for the deposit of all the remaining 
a emg by it. 
has 


and agreement 


Nathan of the bondholders’ protective committee 
been elected a member of the Sheldon committee. 

A block of $188 000 first mortgage bonds, ‘‘authoritatively” 
tail to be those owned by Gov. Odell, were advertised to be 
m@listsuction on Wednesday, but were withdrawn from 
sale on Tuesday night.—V. 78, Pp. 705, 587. 


United States Steel Corporation.— Purchase of Pig.— 
The company has contracted to hase about 100,000 tons 
a says 95,000 tons) of standard Bessemer pig iron 

March and April delivery at $13 at furnace, being an ad- 
‘vance of 25 cents per ton, and hae, it is said, an option expir- 
ing Mareh 10 on an additional 75,000 tons. There is much 

as to the —— — gaa buying, ee 
manufacturing, time such a amount © 4 
=v. 78, pT, S88 ge pig 


Wi Water Co.—Bonds Offered.—This company, sup- 


City, Tenn., with water b vity system, 
wel Gan bebe nw 5 per cue d bonds. The 
company operations July 1, 1891. Capital stock 


authorized $200,000, 
fone Gap, Va Address R. A. Ayers, Treasurer, Big 

Western Stone Co. Chieago.—New .—The officers 
ate as follows, the last two be new : President, Mertin B. 
; Vice-President, G. Munroe; Secretary, T. A. 
; Treasurer, Daniel Foley.—V. 78, p. 701. 


HF 











—Mesers, Fisk & Robinson report the sale of a large block 
p..c. first og there bo —— & ap amg 
Paris ng February throug e instru 
mentality of tne French Finance Corporation, a com 
pee under the laws of the State of New York for the 
pe in the United States first-class bonds for 


understood that A. Poniatowski, formerly Vice- 
Hiasldent of the Central Trust Co. of California, and Preei- 
Standard Electric Co. and of the Sierra Ry Co., 
the new corporation since January 1904. 
in the French Finance tion are 
rm@er associates, among those in this city 
Hawley and Clarence H. Mackay. The 
to be independent of any local danking 
& condition exacted by the French ‘banks 
the future. 


BS 
[ 


“H 


Hilt 
feet 


p 
sf 


it will take care of 
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COMMERCIAL EPITOME. 
Frway Niest, March 4, 1904, 
The condition of business in most lines of merchandise has 
appeared to be fairly satisfactory. Dealers and jobbers, as a 
eneral rule, have shown a disposition to keep fair wor! 
uae on hand. There also has tess fair Eeytine of ban 


lines of goods for forward deliveries, to keep prospective 
wants well covered, while in others buyers a been pursu- 





Lease | ing a more conservative * tici 
Za oe aah’ a eS 


sagging of values. In 
the pig iron market, large purchases being made by the U.S. 
Steel Corporation, and prices have improved slightly. Inthe 
speculative markets for cotton have again shown an 
advancing tendency, but values for grain have broken 

under extensive liquidation by the recent speculative buyers. 





Stocks of Merchandise. 





IE cicleninn: stemmed: ducibeamet 
Ooffee, Brasil..............bags.| 
ar a he eel 


PET nap cscunvecesceescess 
VURAL. .200. 2002-2 -220- DAES, KC. 
Molasses, foreign.........hhds. 


HIGOS..... coccccce o ccc -oe--- NO, 
WOCLOD..002 000 cn oe ee +e 

















Bice, B. I.... .-.ccc-c0s cee 
Bice, domestic ............. 


jncnc case oc cece ——~—- 


Duca + ceccccce 














4 |p bales. | 
Flour...... ---+--bbis. and sacks! 

Lard on the spot has been quiet. Stocks during the past 
month have shown a larger increase than cipontel, and un- 
der freer offerings prices have declined. The close was 


quiet 
at 7°50c. for prime Western and 7c. for prime City. The 
demand for refined lard has been slow and prices have de- 
clined, closing at 7'60c. for refined for the Continent. Spec- 
ulation in lard for future delivery has been fairly active at a 
break in prices due to the unexpected large decrease in the 
world’s stocks, liquidation and continued selling by packers. 
The close was quiet. 
DAILY GLOSING PRIOBS OF LARD FUTURES IN CHICAGO. 


del 797% 7 STs 745 
yay Wises S15 805 755 

Pork has had only a small sale and prices have declined, fol- 
lowing the West, closing at $15 50@16 00 for mess. Cut meats 
have been quiet and easier. Tallow has been firmly held. 
Cotton-seed oil has been quiet, closing at 8944@394¢c. for 
prime yellow. Butter has been firm but quiet for choice 
grades. Cheese has been quiet and unchanged. Fresh eggs 
have been in full supply and prices have declined. 

Brazil es of coffee have continued to drag, and owing 
to the dull demand prices have shown a sagging tendency, 
The close was dull at 65¢c. for Rio No, 7 and 71¢c¢. for Santos 
No. 4. West India growths have been in fuli supply and 
more freely offered; prices have declined to 814c. for good 
Cacuta. Speculation in the market for contracts has been 
moderately active, bat prices have declined under bear 
pressure and liquidation, ue to disappointing statistical de- 
—— The close was flat. — 

Following are the closing asked prices: 


March.......... 5°156. | July... ....... 56Se. | Ook... ........000 6-000 
APPil.....cece-- S°BSC. | AU .cccccrcance 5°800. | DOG.....2. ...000 @15e 
MAJ..cccac..--. 5°400, | Sept......-....- 5°90e. | Jam..... ........ 6200 


Raw sugar has been in active demand and higher, closing 
firm at 8 7-16c. for centrifugals, 96 deg. test, and 2 15-16¢. for 
muscovado, 89 deg. test. Refined sugar has been in fair de- 
mand and firmer, closing at 4°55c. for granulated. Teas 
have been firm. 

Business in the market for Kentucky tobacco has been 
quiet, but prices have been unchanged and steady. Seed- 
leaf tobacco has continued to meet with only a limit 


grades of tobacco have been firmly held. 

A moderate fvolume of business has been transacted in 
Straits tin and prices have held steady, closing at 28@28"2ic. 
Ingot copper has sold slowly, but there has been no pressure 
to sell and prices have been unchanged at 123¢@12%e., for 
Lake. Lead has been steady at 460@4'65c. Speiter has 
been unchanged at 5'05@5'15c. Pig iron: has been in better 
demand. The local market closed steady at $14 25@14 75 for 
No. 2 Northern and $18@13 50 for No. 2 Southern. 

Refined petroleum has been easier, closing at 8°75c, in b 
11°45c. in cases and 5'85c.in bulk. Naphtha has been un- 

at 12°40c. Credit balances have been weaker, clos- 
ing at $1 77. Spirits of turpentine has been dull and easier, 
closing at 62c, 623¢0, Rosins have declined bat the close was 
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COTTON. 
Fripay Nieut, March 4, 1904. 
Tae MOVEMENT OF THE Cror as indicated by our telegrams 





this evening the receipts have reached 72,823 bales, 
against 66,597 bales last and 87.921 bales the previous 


week, making the total rece since the 1st of Sept., 1908, 
oor 98 bales, 6,654,558 bales for the same period of 
8, showing a since Sept. 1, 1908, of 188,960 bales, 





Receipts at—| Sat. | Mon. | Tues. | Wed. |Thurs.| 3ri. | Total. 


from the South to-night, is given below. For the week ending | Lambert 



























Galveston...... 1,283) 7,117) 3,816 
Sab. Pass, &c.| ..-..- 492) nnccee 
Mew Orleans...| 3,225) 6,785) 1,183 
Mobile ........ 40 58 108 
Pensacola, &o.| .--... 67] ccncas 
Savannab...... 570 372) 1,805 
Bransw’k, &¢C| .--...| 1,824) ....0- 
Charleston .. 52 19 1 
Pt. Royal, &6.) wooc-| coonne specs 
Wilmington. ... 16 12 88 
Wash’ton,&0.| weooss| cocens| snes 
Norfolk........ 532 211 556 
N’p't News, &C.) scones) seeces| cvcnes 
Now York......| sccccc| s.--00] sceeee 
Boston........ 151 55 100 
Philadelp’a,&o| 128 100 270 























Tot. this week.| 5,997! 16,612! _ 7,427! 14,556! 10,715! 17.017| 73,828 


The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 














1903-04. | __ 1902-03. Block. 
—, Tha \Bince Sep. This (Bince SeP.| so, | 903 
larch 4 | sesk. | 1, 1908. | week. | 1, 1902. : 





Galveston...| 29,431/2,191,542) 39,395/1,898,829) 55,258) 164,817 
_ Sab.P.,&0.) 1,839) 97,717 2,487; 106,350) = -nn20e}  ennnne 
New Orleans) 25,909/1,742,112) 44,973/1,904,223) 357,867) 819,151 
897| 187,378} 2,382) 191,521) 11,914) 18,452 

P’sacola, &o. 261) 122,632) 6,140) 188,205) = --0---) enone 
Sevannah..| 5,088/1,064 813| 20,800)1,171,061; 55,754) 96,548 
Brwick, &c | 1,790) 119,145; 2,323) 111,043 9,284 7,626 
Charleston. 174) 145,458} 969) 206,071 6,722; 11,790 


P. Royal, &e.|  -.... . 1,065) ...22- ZB1) — wweene| = ennnne 
Wilmington . 171) 816,263) 4,875) 319,639 2,614) 16,493 
Wesl’n, &c.|_ ...... B86) cnewee 387) ewnwne] upon ° 
Norfolk ..... 2,791) 416,631) 9275) 437,101 9,218; 26,597 
Wport N., do 678} 14,878 198) 19,756 979) = «nvees 








Boston.....| 1, 16,681) 6,760) 60)827) 32,500) 43,000 
Baltimore..| 1,242) 21,519) 1,863) 33,143 1,978 4,308 
Philadel,&c.| 1,040) 10,786 787| 19,808 2 733| 


Totals... | 72,828'6,465,508'142,306'6,654,558! 629.724) 829,476 


In order that a comparison may be made with other years 
we give below the totals at leading porte for six seasons. : 


Receipts at— | 1904. | 1908. | 1902, | 1901. | 1900. | 1899, 


Galves'n, &.| 31,270) 41,832) 43,603) 44,646) 28,441) 12,246 
New Orleans} 256,909} 46,978) 42,152) 44,593) 53,072) 36,612 
Mobile .. ... 397 2,382 917 1,579 1,939 2,403 
Savannah ... 5,088] 20,800 9,170, 19,704) 380,280 9,198 
Ohas’ton, do. 174 969} 3,652) 2,296 7,571 2.250 
Wilm’ton, &o 171 4,875 2,33 3,346; 3,758 1,365 
Norfolk. .... 2,791 9,275 6,8 7,084; 4,002 7,850 
NN. News, &o. 678 193 1.01 168 1,162 278 
All others.. 5,845) 17,002) 16,702; 17,455) 22,840) 14,712 


Tot. this wk. 72,828 142,306| 126,386| 140,878) 163,155| 86,013 
Sines Sept. 116465,598 |6654,558 '6498,280/6028,8 9,18117846,429 


The for the week ending this evening reach a tota! 
of 84,905 bales, of which 84,740 were to Great Britain, 8,938 
to France and 46,227 to the rest of the Continent. Below 
are the exports for the week and since Sept, 1, 1908, 








New York.. 3 6,647 159} 26,978) 82,909) 102,126 











































































Total 1904..| 18,099|15,767|13,897|13,987| 8,099 69,790| 889,935 


Total 1908..) 50,711/45,528|68,930|32,4 d hee 

Total 190%! 47.765 16,160 44.876120°088 151988 least ab ih 

Speculation in cotton for future delivery has been fairly 
active and prices have shown an advancing tendeney May 
delivery again selling above tite sixteen-cent mark, The 
feature of the trading has been the aggressive operations by 
prominent bull intereste. They have been steady buyers, and 
as there has been no extensive selling prices bave steadily 
improved. The movement of the crop as continued below 
last year’s. Prices for spot cotton, following the rise in 
futures, have advanced. At, however, the higher price 
asked, the volume of business transacted has been limited 
Spinners have been reported as again holding off as : 
and the sales to exporters have been limited. To-day thers 
was an easier market at the opening. Advices from Liver. 
pool were disappointing and this had a depressing influence, 
Daring the day, however, the leading bull interests were re. 
ported supporting the market, and on this buying prices 
rallied, the early loss being more than recovered, 
the late —— aggressive bu!l support was withdrawn from 
the market and prices reacted, the close being at a net ile 
cline in prices for the day of 7@12 points. Cotton onthe 
— a advanced, closing steady at 16'25c, for middling 
up . 

The rates on and off middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

cveccceccese®, 1°30 On | Good er tf | 
O84 


Pair...<. 

setae came —— Stes | aan ened 

Strict Low Middling...... O'1 RIED 

rs MATING ---o~ 938 om | Bariot Cond Ord. Pingel... Otel 
cence O73 OM | Middling Stained.......... 


Sol Ora acca oe oe | See an mae sana Lee 


On this basis the official prices for a few of the grades for 
the past week— Feb. 27 to Mch. 4—would be as follows, 


Mon|Tues| Wed) Th. | Pri, 















































14°60 |14°85 |15-00 |15°50 
33 "60 §°85 |16°00 1680 

1304 1555 | 44 1S 
16°56 | 16°81 |16°96 |17'46 








Wri, 


— 


60 |13°85 |14 10 |14°25 (14°75 
14'85 | 15°20 |14°26 |15°75 


3 
: 
’ 
A 








15°01 |15°26 (15°41 |15°92 
15°35 [15°60 [15°75 (16°26 it 


The quotations for middling upland at New York @ 
Mch, 4 oe each of the past 89 years have been as follows 
6.16°25 | 1896....6. 711;¢ | 1888....0.10%16 | 1880....0, 
1908 1028 | LBBB scozee 5 | 1887 -oneee 9% | 2 2 

911% | 1898 .accee 7116 | 18B84.c0---10% | 1876 es 











































Week Ending Mch. 4, 1904. | From Sept. 1, 1908, co mich. 4, 1904 
Baportea to— Baportes to— 





Conts-; Zotal| Great Contt- 
PEE 20,868 46,480) 798.457 804,285] 674,001|1,710.606 
opeblh adel aaheks 17,115| --+++. 71,126] 68,288 
8,876| 7,220) 17.204| 687,668/216,443| 477,216|1,231,312 
sddbaa 7,186| 7,784| + 84,242| 16,808) 68,135] 112,680 
S6peee| :: ceb-ent : doeped 94,664) 18,691) 64,537| 112,892 
ise vesees| coves] 168,224) 66,294) 683,465] 758,008 
ORE Has $617| 81.693] ... 7,124] 8,828 
webasal Sdpokagl Lobaaeal <<oenend 48,055] 48,055 


seeeer| essese| seseee| seeeee| jj fF sees 








seeeee| sconeer| seeree 





ereweel seseee| seseer 


erece 


seoces| GVO DGPO, OV EOO) seeere 





sisidls dana, seins 7] vvvens 97,684 
Total....... | 84,740, 9,998| 46,227) 86,906|1,007,506 640,867|2,864,807 
1908-08,| 98.¥06 15,119! 65,866 168,1°8|8,284,407'648,24)2,879,404 





























BOF, 60" | TEBE reece, 87 | UBBBeaeeasd L216 | 1875 .cnn0 

{BOB .vnnce Bie | BVO mamma 1836 | LEBBavnnnn DLN | 187Asnree 

L897 000 7816 1889 ..c00e 10316 1881 ..000211%8 1 

Pa sate on’ owes on a wore Oe 
pst 

890. lower eee ie dasuibennen: 


MARKET AND SALES, 
The total sales of cotton on the spot each day during 
week are indicated in the following statement, cig 
convenience of the reader we also add columns wh 
at a glance how the market for spots and futures ol 
same days. pe 

















































































a to March 4, 1904. 
; , Week. 


50 
4,161 
? 


569 bales. 
1,088,000 





for 








8,7 
$ "783. 
9 


‘es 


498 54,376/1,658,353 


8 


7 


7 
8 
3,41 


16, 
Total to be deducted.........-.| 19,641| 187,694] 12,031| 
4l 


eahaed 


—  movenas 
rom 
the eee 


1 in the two years are as follows. 


142.3 
13, 
7. 
8... 2000 
QB... ceme 





882 bales for the 


- |269. 
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lts for 


970) 1, 
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2 
31 








1 


ao 

01 

820,618)197,1 
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Mar. 10... --.. 


il- 
‘Mar. 
—Mar. 


28,9 


‘Mar. 


1900-01 
90-09 


1 
1 


877, 
226, 


fat 





*s net overland movement 


ts 
the game items for the 
is set out in detail below. 


8, 
1, 
is.e¢i 





uring week..|132,344, 


sight Moh. 4.. 





d 
3,794 55,6 
3,611 
»236) 63,1 
Sines Sept. 


as made u 

764, 169 
overiand........-..| 38,684 
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O 
euees- 

















19,043| 772,015) 13,832 937 


movement—that is the 
1, the shi 





14,149 
10,231 
» against 18 
‘that for the season to date the 
1901-02—- 


12 





032 bales, and are to-night 44,191 











vious years. 





that the interior stocks have de- 


185, 
162,063 











FOR THE WEEK AND SINCE SEPT. 1.— 





me 





043 bales 
in pre 
156,438 








ot. 
decrease from a year ago of 1 


sence] 72 
cosersccnes| 39 


to Mch. 4..| 42 


Total marketed. .............0../183,3668, 
1,006.200 (nterior stocks in @X0068.....2..00-) “1, 


4,075,269 











tatement showing tne ov: 





ght. 


n 19, 


The foregoing shows that the week 
year has bee 
week in 1908, andt 
“Interior Towns” on page 996. 


ni 
ce 


it a 














from South.......... 


rts to Moh 4.. 
during week. 
NorTs.—See i 


to Moh. 4. 


Southern consump’ 


7. 


to N. Y., Boston, &c.. 
interior towns. 


Mar. 
Mar. 
~ Mar. 


1899— Mar. 10 cansenoaeaee 


The above totals show 


oreased during the week 1, 


OVERLAND Mo 
We give velow as 
Total 
Osdruct 
Leaving total net overland. ... 
Came into 
Total in 












































‘ i N. 0. 
Not Soot page sa 

bales more than same period last year. 
Via other routes, &6..... ....-0-- 
Movement into sight 


Via Cincinnatl......22. .2.+-e00s) 


Via Rook Island...........-ccs00- 


Via Louisville. 


LS aaa 
swarland exhibits a 


for the oa and since 

March 4 and an 
Inland, &e., 

Set a otek y 


Between 


Overlan 


OMe St. Louis. 


this 


5,055,610!) 88,969 '352,820 5,187,451 


Tuesday, | Wednesday,| Thursda: Friday, 
Men Moh 2.”'| Meh. 3" | Meh. a 


* 





1902 
1901~ 


1 





’ | Sorth’a spinners’ tak’gs to Mch. 4. 66,601/1,766, 








el 


consequently al) 
ev 
to-night 
teomthe United Staten, 


of Friday only. 


a. 
6. 
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00 
B14 
138 











51 


33,000 
,000 


63 
11, 
16 


) 423,000 
000 380,000 


31,017 


4,081,469 
of American and other descriptions are as follows: 
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aXe. 























7s | 
380,000 
85. 
915, 
663 


000 bales, 


for Seaee et dees tosentant wee 


4, 





i 
eal 
oO 
= 
Zi 
>) 
oe 
—_ 
ope) 
ie) 
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es 
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a 


14°300 14°59) 14°70 8 15°06) 14°80015°12|15-00@15°50/15°55 @15°78/15'42015°67|14-'30e 15°78 
14°48 —14°49/35°05 - 15°07/14°97- 15°00/15°45- 15°48 


14'53014°70)14°98@15°15/15:05015'31/ 15°20 15'50/15°65@15'88/15°63e15" 
14°67 — 14°70/15°28 — 16°33/15°17—15°20)15°58— 15°62)15°75—15°78)15'68—15'7 


14°63 0 14°95/15°046 15°46/15°24015°51/15'36@15°75/15°74 + 16°08/15°70016°05/14'63e16'08 
, 114°S81— 14°84/15°44—15 45/1535 - 15°87/15°74- 15°75)15°80—15°92)15°83 15° 


14°78014°76/15°22@ — |15°25015°35|15°51@ — |15°93015'94/16°70015'71/14-73016'94 $ 
14°78—14°81/15°41— 15°46/15°30- 15°35/15°71- 15°75)15:80—15'84)15°70—15°7 gz 


14°62@14'94/15-04.@ 15°45/15°24 @ 15°46) 15°28 @15'72/15°708 16°00) 15'68@15'96/ 1462016 EE 
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bales. 516,000 571,000 973,000 672,000 
000 626 
082,000 
789 2,766,863 
to sa nh 41 
106. 
8d. 
7°604 
5d. 
5d, 


U: 
1903. 
100 
76 
a 
“4. 
a 


640,000 1,075,000 7 


98 
5 

4 
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8,278 2 





ht, as made up 


1903. 
6, 
eeeees 


oy 





returns, 


$ down to 


14°78 — 14°80) 15°42 — 15°43/15:30 - 15°33/15°71 - 15°72)15'80—15°82)15°71 - 15°72 e 
14°15@14°35]14°55@14°90/14-700 14'88|14°74015°15|15°15 © 15°44/15°09015'38)14-15015°44) , ™ F es 
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@ com: 
e 
71,000 





and a loss of 463,700 bales from 1901 


16°27—14°28/14'89—14°90)14°70 164°77|35°13 - 15°15)15°22—15°24/16°13 - 16°15 = 


12°62.012'85|13°15 @13°35/13-10@13°20|13'20013'54/1 3°50 @13°74|18'80 © 13°60|12°62013°74) 
12°81—12°83)/13°20 13°25/18-20—18°22/13°53 - 13°55/13°50 - 13°55) 13°40—13 42 .y ° Ee 
11°82@11-95)12°09@12'28/12-19e 12°36/12'28@12'46 12°46012 12°35012° 
11°93—11°94)12°27—12-28/12'31—12-33)12°45—) 2°46, 12°49—12'51 ib40-ise 


ae ...\31-76@ — |21-95012-01 o7| — . 
Bown 134-78 11-BO|11-97 11-B8|12-01-Az0S|19- 15" att 


aL SEPHATORLTs cH ROAL SEO aA SAE SENSE ARPA Ese eros i 





of 230,094 bale: from 1903, a decrease 
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aT OTHER MAREETS,— 
of middling cotton at Souther 


PP ncngemangs <a Corron 
See bikes actus cctaen masheta for cooh day of tho wesk. 





























Week ending 
March 4, | gatur. | Mon. | Tues. | Wednes.| Thure. | Fri. 
Galveston...) 13% 146, 7 es Been 15 15 
Hew Orleans) 14% 14% 14% 15ig 153g 15g 
mest 28 14 14% 14% 15 15336 
wy.| 1439 15 15 15 15% 151g 
2] 14 15 15 15ly, | 15% 1516 
Semaeen| 1880 | | 18, lity | ise? | ibe 
ore fp 
Beston...... 1475 | 15°10 | 15°35 | 15°60 1545 16°25 
Baltimore. .| 14:75 | 15 15°25 | 15°50 | 15°75 | 16 
Philadelphia| 15°35 | 15°60 | 15°85 | 16-00 | 1650 | 16°50 
Angusta....\ 14% |15%@%| 15% 151g 16 16 
Memphis....| 13% 14% 1453 15 1536 1536 
St. Louls....| 14 1438 14% 148, 154g 15% 
rrr] 181546 | 1428 14% 14% 15 153g 
Rock.| .-.... 13% 14% 14% 14% 145, 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atianta....-.... it Louisville © eves tH | Natches ecensce ast 

late | Mashville.-.. 145 | Ghreveport.... 1425,, 

New ORLE«Ns OpTion MarKkeT.—The highe lowest and 
closing quotations for options in New Orleans 
cotton market the past week have been as follows. 


Monda,. ecto. Wed’day, 


Feb. 29 Mech. 2. 
ae 


14°849 02 
1492084 





Sat’day. Thured’y| Friday, 
Feb a7 ch. 8.| Mch. 4. 





FEB’ aRY— ¥ 
z...|14°350 — 

won-|14100°0 
Ghodiag.7_|1aar0 — 


Mar— 
16°540°86 


oe-/14°910 93 
JULY— 


owe. |14°920°25 
«--/16°200°41 


15°25 0°50) 
15°210-24 


15°69 9°99 
15°700°71 
16°100°41 
16°150°16 
15°402°60 
15°410°42 


1501925 
16°120°15 
15°79 88 
15°67@°68 
16°08@°33 
1611012 
15°370°48 
15°37 0°39 


15°040°09 
15250 — 


15°380°72 
16°690°70 


—- @o— 
-— O=— 
1478204 
14°972°99 


15°15@ 46/15°250°47 
15°410°42/ 1526026 


15°650'86) 15°66 '88|15-76@'16 
15'810°82|15 66@°67/16'130°14 


15°01@ 06/15°12@20|15°28 9°40 
15°16 0°20) 15°09 8°12/15'440°45 


Gusfeg:-| e= 
eooss| Firm. | Firm. “ 
prea] relay. | seas. | Quist | Steady: | zy: | steady. 
Weartuer Reports By TELEGRAPH.—Reports to us by tele- 
graph from the South this evening indicate a continuation 
of favorable weather conditions over the greater part of the 


area during the week. Where rain has fallen, the precipita- 
tion has been light as a rule and at a number of points dry 
weather bas prevailed. Farm work is making good progress 

in most localities. 
Galveston, Texas.—We have had only a trace of rain during 
the week. The thermometer has ranged from 40 to 176, 
58. February rainfall ninety-nine hundredths of 


Corpus Christi, Texas.—This week's rainfall has been only 
@ trace on twodays, Average thermometer 60, highest 80 
and lowest 40. Month’s rainfall one inch and thirty-seven 
bundredths. 

San Antonio, Texas,—It has rained on one day during the 
week, the rainfall being inappreciable. The thermometer 
has averaged 62, the hest being 90 and the lowest 34, 
Fe rainfall -four hundredths of an inch, 

—We have had no rain during the week, 
The thermometer has averaged 56, ranging from 80 to 82. 
Month’s average three inches and fifty hundredths. 

, Teoas.—There has been no rain during the week. 
The thermometer has ranged from 80 to 80, averaging 55. 
Month’s rainfall twenty-six hundredths of an inch. 

New Orleans, Louisiana, 
the week. Average thermometer 71. 

, Mi —There has been rain on two days 
the past week. The rainfall reached forty-five hundredths of 
= = The thermometer has av 54, ranging from 

Vicksburg, Mississippt.—There has been rain on two days 
during the week, the rainfall being thirty-two hundredths 
ofaninch, The thermometer has ranged from 82 to 81, 
tt 


if 





vig 





| 














Firm. 
Easy. 





an inch. 


68. 
Rock, Arkansas.—Considerable cotton picked and 
much plowing done this week, We have had rain on one day 
of the week, to the extent of three hundredths of aninch, The 
thermometer has av 55, the highest being 79 and the 
lowest 28. February rainfall three inches and t hun- 


dredths. 

Helena, Arkansas,—Farm work is doing well. There has 
been rain on two days the past week, to extent of seven 
bundredths of an inch, and rain is now falling. The ther- 
mometer has averaged 52’8, ng from 29 to 80. Month’s 
rainfall, one inch and sixty-one hundredths, 

T oo week’s rainfall has been eleven 
The thermometer has 
578, Month’s rainfall 


hundredths, 
Mobile, Alabama,—Rains in the interior during the week. 
ot son eprapa nigh ee coer There has been rain on one 
day a the week, the precipitation being eight hundredths 


has averaged 66, the highest 
being 79 and the lowest 49, rainfall four inches 
and one hundredth, 


on two days, 


February 


Mosmomey Alabama.—Cold Pe ag 

morning, e have had rain on tee de den nt 

the precipitation being twenty-four hundredths oF 

The thermometer has averaged 67, ranging from ou 

Month’s rainfall, five inches and eeventy ght brundredine 
Madison, Florida. has been two 

Average thermometer 75, highest 99 {nches, 


Savannah, Georgia.—We have had dry 
week, The thermometer has averaged 62, 
80 and the lowest 46, 
rcs Chagas 

—There been rain 
ing Noe week, the Le eng being ju hundredthe se ; 
=. e thermome has averged 57, Tanging from 4 


Stateburg, South Oarolina.—The weather is milder 
windy. Plows are running*briskly, ala tee’ fallen bat 
on two days of the week, the rainfall being thirty-four 
oe Ay — a mak ermometee 64, n, 
owes’ . on ri ree inch 
NSAI, os Onitins—We inn inl SEE 

rr larolina.—We have had 
day during the week, to the extent of twenipat At bee 
dredths of aninch. The thermometer has averaged i, eb 
ruary rainfall four inches and forty-three hundredths, 

Charleston, South Carolina.—There has been rain on thre 
days during the week, to the extent of two hundredths of» 
a. The thermometer has ranged from 48 to 76, aveng. 
D, . = 

following statement we have also received telegraph 
the height of the rivers at the pointe meant 

8 o’clock March 8, 1904, and March 6, 1908, 
04. | Meh. 5,'%, 


Meh, 


and low. 


weather all the 


the highest 
February rainfall two inches 


Feet. 
70 


141 
sero 94 
sero 59 
sero 203 

IntERIOR TOwNS MOVEMENT.—In our statement of th 
movement at interior towns on page 995, we have this wat 
substituted Greenwood, Miss., an important point, withs 
considerable volume of receipts and carrying stocks pretty — 
much all the season, for Charlotte, N. C., from which» 
stock is reported. As figures for last season for Greenwood | 
are not at hand in such shape as to use, we continue Chariots 
in the compilation for 1902-03 for the present. 

Inpia Cotton MOVEMENT FROM ALL Ports.—The receipy 
of cotton at Bombay and the shipments from all Indis pors 
forthe week endinz Mch, 8, and for the season from fept,t 
to Mch. 8 for three years have been as follower. 














—Dry weather has prevailed all| € 









































1908-04, 1902-03. 1901-02, 
Gesctpis ai— 
Week. beet ie Week. Pag ween. | foul. 
Bombay. .....| 62,00011,107,0001122,00011,278,000! 86,00011,38500 
for the Week. Mince September 1, 
Bavorts - ——- 
. Britain.| nent. | Total. Briain. | Gent | Sota 
sombay— 
1903-04..| 13, 56,000| 69,000| 31,000] 416,000} 447,000 
1902-03. seer $6000 66,000| 15,000) 356,000] 87100 
1901-02..| 1,000] 26,000] 27,000|  2,000/ 197,000) 199,00 
pi che 2 2,000! 2,000) 10,000) 1800 
ip0no8., eit Pa oe veces} 8,000 12,000] 15,000 
1901-02..| ..-..-| 1,000] 1,000) 1,000) 9,000; 1000 
pS eee eer eee 8,000} 24.000) 82,000 
1902-08..| 1,000] ...... 1,000} 3,000) 8,000) 1 
a 100)-23.. sveeee| 1,000| 1,000; 1,000) 5,000 tow 
others— 
7 i es Bees a 4,000| 41,000] 45,00 
1902-08..| :.....| 8,000] 8,000) 13,000) 36,000 v4 
1901-02..| ;.....| 2,000) 2,000) 1,000; 43.000 
fotal all— 
1 w«| 18,000 | 58,000] 71,000) 45,000| 491,000 pris 
3.-| 1,000 | 69,000| 70,000) 34.000| 412,000 
1901-03., 1/000 | 30,000/ 31,000| 5,000 2 oe 











ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
Through arrangements we made with Messrs. 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandels, (9 
The foll are the receipts and shi — 

ast week and for the corresponding week of the 


ail 























wo years. —«< 

| 3. 
Anomiaren as | 1908-06. 1902-08. || 10901 

(cantars)*— 
p08 cE 100,000 95,000 | sanaieas_ 

Binee Bopt, Ridiiesoas 6,949,352 6,526,492 | a 

This | Sinee || This This 
Baports (bales) — week. | Sept. 1.|| week. | Sept. 1. 

|| 4,327) 166,522 
Fe me) SER) Ea 
Fo continent ---nn-*| $7500] 89,907|| 2,700] 67,016 

Total -a-. 119,5001588,684| 17,5 


























shirtin, 
bit ye improving. We 
Jeave those for 


—Oar report received by cable 

states that the market is firm for 
gs. The demand for both yarn and 
give the prices for to-day below and | B 
weeks of this and last year for 
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1908. 
——— Birt Ooten| ig ibe. Shirt] Oottn 
re mmen| Mid. a An common| Mid. 
to finest. | Uplds to finest. |Upids 

aia ai.eed isa] «@ 

tle & od 3° | 9°52 [710 08% 5 4 08 0 || «86 
Mg & 99 3 | 782 7% @8%e5 4 @8 0 | 4-88 
god 139| 7°56 [7716 @8N SB 5S @8 0 | 5-08 

¢ iter 5 EA Ses ee is tes 
910% 8 Vee) f*| 633 7% 08% 5 6 08 2 | 5-82 








ON AND OVERLAND MOVEMENT TO Mak. 1. 

















Qorron U 
t & syno’ of the crop movement for the 
seam Pebruary ee us months ended Feb, 28 for 
ar 
1903-04. | 1902-03. | 1901-02. 
~~ jand for February. ....bales.| 164,466) 158,884) 176,798 
for 6 months........-.-. 891,202/1,141,643)|1,294,960 
overland for February..... dosensdvas 131,171} 108,718) 134,502 
poset 6 months.......---+---. 763,455; 923,801) 928,090 
Port receipts in February...--<= pdccudous 425,146) 674,126) 587,683 
Porssessiplain 6 MODEDS........-20--ne0 6,415,884 |6,585,045/6,371,894 
Exports in February benabibsstdebesccoccs 402,640) 748,351; 583,540 
Bxportein 6 months......... -...-------- 4,940,853|5,156,043/5,117,800 
Port stocks on February 9O....c0occceccoce 659,184; 847,820) 820,369 
Northern spinners’ takings to March 1..|1,789,441/1,612,543/1,599,895 
Southern consumption to March 1...... 1,055,000/1,048,000) 916,000 
Overland to Canada for 6 months (in- 
eladed in net overland)...... be nbbockae 49,700} 67,355; 60,104 
Burnt North and South in 6 months.... 263 170 5,578 
Stock at North’n interior marketa Mch.1 7,424) 10,668) 16,035 
Came in sight during February..........| 648,327| 808,839) 748.822 
Amount of crop in sight March 1........ 8,569,339/8,776,846|/ 8,624,385 
Came in sight balance season........... ooeccee- | 1,081,480) 3,077,068 
Total CFOP.....000.000 weeeeree sce seereee- eonccece 10758326/ 107414538 
Average grees weight of bales... ...... 509°68} 507°54) 503°75 
Average net woight of bales .........-- 488°74) 486°62) 483°14 





Dommstio EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for January and for the seven months ended 





























































WlseasirBih" | | SEFSE1 88s | S8s Sse S88 SSS 1° 1 USI") | SSS Fee STaeel Ww ls| ER Bee F¥8 FebST oes BFE FF" = 






Jan, 81, 1904, and for purposes of comparison like figures 
for the corresponding periods of the previous year are also 
Coenen of Manufactures of| Month ending Jan. 81.) ? mos. ending Jan. 81. 
"eee - 1906. 1908. 1904 1908 
Seeeerse esis 176,1 6 | 
ee irae) rane] aaa) See 
Other Berope., 177581 203/071 ovata Lissous 
Peat’ America dente. waa 1.751708 as res 138. rou 11foraes 
Hsnnsentensrveeeeneeeen|  SOUMO) "12G786) 1.-81-516) L543‘ Bo 
+eeee PPRSP CREE EERE SEH EET EO EOEe 2 . J ‘4 
‘West Indies and Bermuda..} 1,680,542/ 8,090,449; 18,278,429 i bene 
ti were] 74.008) '219.080| _"747.600| ‘697,065 
O72 5.673.870] 4,878,189 
64 6,808,554 
4 9.710.426 28 B80. bs 
$s00.010 Ren 
440,898) 80.96.61 |146.870,198 
5,x86.070| 9.014.474 
$2,094; 240,550] 169,866 
104. 161,368} — 970281 
tu] 2,071,845) 8,152.758 
1| a0's0a'7i0| astore.ass 
Africa... 388,71 Q 
bran) Sika] “hate 
Total yards of above........... 24,970,004] 85,548,597| 149,010,004| 418.408, 100 
Total values of above.. ....... $1,430,407) $1,900,450) $8,146,010/914,826,416 
Value per yard................. .... $0612 $°0570 4 
Values of other Manufactures of 
Ringda Peasetionsunsdic. $54,061} $82,291) $550,766] $510,881 
DE Rasaanits Kcoeneseasccs Pitt] 8,671 62, bs 
| nbn gan mane eases] 4676] 8807S] BABIES 
<i 4.457 4,688 17.044 11,890 
Berope. B93} 18,061) 64.681) 871 
America............. 186,410 164. 1,102,8¥4; 1,127,486 
43,188 18.637| | ‘828,670, °177,916 
83,888 23.114] 802,460 
90,084 ite 180;¢98} 98,160 
16,201 91.883) 1197) 2 
Aes nares Her 1 ay ood uate 
season 1,491 aid rat 12,978 
als sinee 6.025, 18,686 70 64,718 
Ateeeeene 6,049 éxalitien 651 ty] 
» 2061 9277 901} 8h, 
1,060 1,854 22109} $8,498 
oe ee ee 
017 . 288, x 
. “te00| ‘508 84.817 * 
5,488 4.076 1,440 8 
i eeneenpetonenees Mie shor net Mabel 
Fe aiacseneccecicecesh: scecsess 019 648] = 4,010 
Tot. value vad ee mautact’s of 9549,478| $606,716) $4,256,010) $3,77",008 
Poe all cotton goods! §1.970,880| $8.507.175!819,408,880 |9 18,104 460 
she York Corronx Excnance—New MEMBERS ELECTED. 
New ork Cote geting of the Board of Managers of the 
Exchange, held Thursday P. M., the fol- 





997 


lowing new membera were elected: Albert Maas of A. Maas 
& Co., Memphis, Tenn.; D. Baker of No. 100 Broad- 
way, New York; Evans R. Dick of Dick Bros. & Co., No, 30 
road Street, New York; Charles A. Lindley, at Dick Bros, 
& Co., No, 80 Broad Street, New York; Eli B, Springs of 
Charlotte, N. C.; William N. Schill of A. Norden & Co., 
Cotton Exchange Building, New York, and William V. King, 
Superintendent of the New York Cotton Exchange. 
@ previous the 
exports of cotton from the United States the past week have 
reached 84,905 bales. The shipments in detail, as made up 








from mail and hic returns, are as follows: 
N Y¥ To Li 1, ste Armenian, 370" 
Bw YORK— vel per steamers vente 
Carpatbia, 177 Ben Toland veceuseti tatiin Galen ich dGaliistiininweey ve 547 
To Hull, steamer Consuelo, 200....00....-ccessees cone 200 
To Manc , per steamer Oalderon, 100 upland and 
155 Sea Island. .......-.002 --cece-----00 Déndadtectmsscibencatn 255 
To Havre per steamer La Champagne 10 upland and 53 
BOD IMOEE, sccccdnccipecéinsoescoges 2o pds nobcviiancbaniy aun = 63 
To Rotterdam, per steamer Statendam, 50..... wcndedeac shine 50 
To Antwerp, per steamer Zeeland, 50..... Gncing Aanenan memnats 50 
To Riga, per steamer Island, 325...... Weway oosee Sroceuncnete ~ 325 
To Genoa, per steamer Prinzess Irene, 600................00 600 
To Napiee, per steamer Prinzees Irence, 50......... .....--. 50 
Lj Orizans -To —Moh. 1—Str. Electrician, 1,982. 1,982 
To London - March 2 - Steamer Oolonian, 2,817...........«. 2,817 
To Beifast—March 2—Steamer Cossigne Head, 1,500....... 1,500 
To Havre— h 8 Steamer Colombia, 3,875........ ...-. - 3,875 
'o ona- Feb. 26—Steamer 8 % $,456...... oie 
To Genoa—Feb. 26 -Steamer Martin Saenz, 2, eer: o 162 
To Mexico - Feb. 26 - er D (BOB nccccndwtesbice 1,603 
GALVESTON To Liverpool—Feb. 29 er Politician, 8,489 8,489 
To Manchester—Mareh , de Larrinaga, 8,604 8,604 
To Bremen—Feb. 27—Steamer Brandenburg, 8,684..... 
March 1 Steamer Inkum, 11,038............ gene eioah «cone 19,732 
To Genoa—Feb. 26—Steamer Sicilia, 9,661.......--.cc-ccze 9,661 
MoBILE—To Bremen - March 2—Steamer Azalea, 7,734........ 7,734 
BauNnswicK—To Liverpool-—Feb. 29—Steamer Bona, 3,617..... 3,617 
B To Liverpool—Feb. 29-5 Saxonia, 274..... 
1 » 320....March 2—Steamer 
Kansas, 110....... iniadh Countian asiesuatin setiestehi tees eaer oat waoccosnnenas 704 
To Yarmouth—Feb. 29—Steamer Boston, 15.... .........«. 15 
BaLtTimors—To Liv i—Feb. 12-Steamer Rowanmore. 


2,693....Feb. 1 teamer Templemore, 1,000....Feb. 36 

—Steamer —— SMOG inches cccntsine bbbnbbsdasdscun 
Bremen— , 27—Steamer Chemnitz. 800 ~ 

ELPHIA—To Liv: —Feb. 26—Str. Noordland, 743. 


eee eeeeee see 3. 743 
To Manchester—Feb. 19—Str. Manchester Merchant, 585.. 585 
Total. 84,905 





The exports to Japan since Sept. 1 have been 37,534 bales 
from the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 





























Satur. | Mon. Pues. |Wednes.| Thurs.| Fri. 
ulverpool ........6- 12 12 12 12 12 12 
Manchester......¢.| 15 15 15 15 15 15 
@avre............6) 25 25 25 25 25 25 
Gremen..........¢.| 20 20 20 20 20 30 
Gamburg.... ....¢.| 20-2249} 30-3249; 20-2249} 20-2219) 20-9324/ 20-3216 
@hent.........02.6.} 31 21 21 21 21 21 
antwerp.........¢.| 15 15 15 15 15 15 
Reval, indirect..c.; 28 28 28 38 28 28 
Reval, via Canal.c.; 35 35 35 35 35 365 
BSarcel’na,ind’r't.c.| 23g B2lg 22% 221g 22% 221, 
@enea............6.) 15 15 15 15 15 15 
Crieste, asked. ..c. 23 23 23 23 33 23 
Japan (via Buez).c.| 50 50 50 50 50 50 

Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of neck sales, stocks, aece that oat: 















































| Feb. 123 | Fed. 19 | Feb. 26. | Meh. 4. 
Sales of the week......bales.; 35,00 33,c.0 3} 53,000 
Of which age 3,000 2, 2,0 2,000 
Of which speculators took.) _...... 3,000 1,0¢ 2,000 
Sales American..... .......00« 30,006 bryos 31 200 — 
OE AINE 53,000, 75,00%/ 73,000; 53,000 
Total stock—Estimated.......| 645, 00; 618, 591,000 
Of which -| 563,000; 5469,00¢) 534, 518,000 
Total import of the week.....| 85,00 81,00} 69,000) 45,000 
Of which Am: secnsesest . See 50,00; 39,000 
Amount afloat... ...........-| 191,00€) 173,00; 144,000; 1 
Of which American.........!| 219,00€i 118,00¢] 114,000) 114.000 








Norts.—An actual count of stock in Li 1 on Feb. 37 4 
decreases from the ruano count of 527 Dales American, 10,018 bales 
Brazilian, 3,3u2 bales East Indian and 4,121 bales s 
— by an inorease of 8,811 bales Egyptian, making the net 

? bales. 


The tone of the Liverpool market for spots and futures 
the week 


bl 


sr nie Ache baanbine peters sea ca tanater™s - 
fs Prana os peal NI Soret aha et iat onset fie eine i dari sehethaabars = Sebtthe Siar thes bopa-cepreker Ay nme enna 
































each day of ending Mch. 4 and daily closing 
prices of spot cotton, have been as follows. 

Spot. | Sat’day.| Monday.| Pucsday.| Wed’day.| Thured’y| Friday 
Marke erate! ._ Fair edi 
12:30 nif Quiet. |"Femand Wgeiaate | Steodien. essen. | eatnne. 
Mid. Upl’ds.| 780 8-00 8:10 8:10 8°40 $32 
Sales....<...| 4000 | 8.000 | 7,000 | 10,000 | 10000 | 10,000 
Spec. & exp. 500 500 500 500 1,000 500 
pannel lena Mane at i at’dy i bad ulet at at’dy 
opened. vanes. ance. pa deoline. he ‘eli. 
Market, ir’) yay at 2 Firm at at at 

Cerne {| Soe ik ang cial ena fa | agit. | Sida 
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Jure Butts, Bacaine, Erc.—The market for jute bagging 


has ‘been a: nee dull during the week u vie 
c. for | ibs. and ¢ 6%<c. for 2 Ibs., 


gs +8 tts also auity + 134{@13{c. for paper 
ity vail ernie. 3 for bagging quality 


BREADSTUFFS. 
Fripay, March 4, 1904. 
The break in prices for the grain has had an unsettling in- 
fluence upon the market for wheat flour. Buyers have been 
difficult to interest, they holding off for lower prices to con- 
form with the break in the wheat market, Low-grade 
wheat flour has continued = small go and Sealy 
held. Mite 1 have been willing to ps ag ake od 
-wheat flour, but they have not reduced their limi 

ntly to attract buyers. Rye flour has been in small 
well held, Corn meal has been quiet but steady. 
in wheat for future delivery has continued 

but it has been at a break in prices. Despite 
the hostilities in the oe See, Ruesian exports reported 
for the oe were full and the supply of wheat 
showed a considerable increase. European 
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lower basis. The | 
ing sold out, and this, 
stocks, prompted 
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No. 2 white in elev..... - 58%, 


May 4 
July deli in elev 
ox Sept. delivery in elev.... son 


Oats for fature delivery at the 
fairly active. The tendency of 
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Gan Fran. 573,651 1,981,687 
Puget 84.1 
Portiand.. 676,700 2,560,000 


Western m market BSS 

bull interest vas ms 
th fall recei rr dh 
Locally the aped tnarkat has been qe the 


there was a moderate recovery 
DAILY OLOSING — OF OATS In NEW YORK, 


Peron 
quiet and easier, _ : 
in prices, 
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Zuo. Wed. Thure. Bri, 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS Ps Figg 23, 


Sat. 
livery in elev..... ith 
eocee 1%, 
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Corn, 
bush. 
471 


coy 
roe yy 
8914 

eo it BS OR 

Following are the closing quotations: 


55 BS 
7 2 & 


hy 


FLOUR. 
FING... ..0ce. 22.0000 Nominal. Patent, winter.....$5 25 
Superfine.......... Ni mills, patent. $5. 
Extra, ze mars “9300 04 00 Bye lou saperine 80 Sm 
ears... prams {| 2480 | Con ee 
jpoaccecesce ‘estern, etc..... 
Patent, spring..... 550 @620 Brandywine.... 320 32 
GRAIN, 
_ C. Corn, 
N. Dul., No. 1....-... 0.b.108% | - Western ue 
Man., No.2. f.0.b.108 No. 2 mixed......... £0,| 
Red winter, No. 2.. 05 No. 3 yellow........ £0. 
Hard winter, No. 2 0.b.1014g No. 2 white........ f.0. b68 
Oate—Mixed, p. 2, 952 Bye, per x 
No. 2 mixed....-.. 55956 | BtateandJerecy 7. 
No. 2 white.......... 57 @58 =. sdoccecee ry 
preacharne est rr 


Exports of Grain and Flour from Pacific Perts.—Th 
exports of grain and flour from Pacific ports for the week 
ending March 8, as received by telegraph have been y 
follows: From San Francisco, Feb. 29, to United Kingdom, 
10,000 bu:hels wheat; from Portland, March 1, to Unite 
Kingdom, 161,000 bushels wheat; 
March 8, to United Kingdom, 25,000 bushels wheat. 

figures with those for weeks, 
have the following, which covers the aa Ee 
countries for the period since July 1, 1903, comparison 
made with the corresponding period ‘of 1902-08, 


from San 


th ae 
a 


33,409 353,179 360 





. e 2,51 5, 9 9 
peloce broke badly. Weather conditions in the winter.| Total: $2102 onaseces agntt 25000 saat ail 
crop and there was an increase in crop movement inthe} The movement of breadstuffs to market osinlion 
Southwest. Wednesday there was a moderate in | statements below is prepared by us from agereeme 
= There was a subsidence of the to liqu by the New York Produce Exchange oe 3 
contracts. Foreign markets stronger, influenced | Western lake and river ports for the tee tan wah ending 


trary to 
the week from Argentina were arse, 
to liquidate tong contracts eloped. 
en guaming esop, bas a Sampbensy hich t was feared ag he ra 
, a 
upon values, Only a small volnme of business has trans- 
acted in the markets at the seaboard, as exporters have 
comings’ t payers Prices have declined, To-day the 
was steadier, The spot market was quiet. 
DAILY CLOSING orga WHEAT & NEW YORK. 
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Indian corn pres ‘cane been fairly active but at lower 
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sharply. The depression in the ¥ cen gee os ny hon an 
» in the seaboard markets 
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Receipts at-| Pour, | Wheat, | Corn. 
Bbls,196 ths} Bush.60 ibe Bush.56 tbe Bush.88 lb: 
Chicago... 902,095 968,075, 1,776,820 
Milwankee .. 12,600 161,860, 100,700 
Dulath.......)  se0re see] 903,197] eave eee 
Minneapolis. consccee| 3,880, 83,780) 
TONG .os200e] cones ea 40 145,000 
Detroit ...... 4,200; 91,000, 68, 
Clevelans .. 14.918) 15, 
St. Louis... 60,200] 698,781| 679, 
Peoria ...... 20,100 lly 462, 
Kansas Olty.| —...2000 | 856, 622, 
Tot.wk,1906| 816,068, 9,696,168, 4,111,508 8,572,418 
Game wk.’08.| 904,841 9,660,889 4.189.512 8,578 
Same wk.’'02 286,017; $8,985, 2,700,184) 9,446,141 
Since Aw. 1 
1908-1904... 19,947,106 |178,687,089 111,896,944 106 403,66! 51,096,766, 6,750,008 
1902-1908,....| 38,880,092|108,014,678 22, 944.46- 42.000. hime 
1901-1908.....! 18.081,606 ae 86,801,961! 91,865.01 





The receipts of of flour and grain at the seaboard parle ote 
the week ended Feb. 27, 1904, follow: 
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sit Sra So eats BOD ose 1 Dem 
j in heavy brown cottons ha 


scale, neither sheetings nor 

than small quantities, whether for home trade or export. 
than they were a week ago for 
future deliveries, sellers again taking a reserved attitude on 
these under the influence of higher cotton. Stocks of sheet- 
ings, drills, ducks and osnaburgs are ail reported light in 
first hands. Bleached muslins also are in limited supply, 
some of the lower es being reported out of the market 
for quick deliveries. Prices are without quotable change but 


600 | the market wears a hardening appearance in face of quiet 
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1 moa. “Tiss ron. won. Fe. 2. ies a 

= bois. 30 ~ . 18.908 20, 67 

ee Here tegen per ass a 20,016,503 

a6. ee ee cee val 1457 

ns sountries a MeO ccc. S66x4i 1,668 1,808,064 

952,508 11,290,069 656,625 62,961,398 1,116,016 42,505,082 

eae. Haisre ikowisss same.ses ee.se0'800 Seo0.st8 24,908.514 

the visible of ’ the stocks in 

nary at the of accumula at lake and 
aboard ports, Feb. 27, 1 4, was as follows: 

— Se oe St 

ant eoneéo o00 ©8=— 174,900 7,000 385,00 

a i8,000 $75.0 | eae tes sore 

en, |. ane ars 000 sikh .abiines 

ee. 917,000 821.0 203,000 160000 =... 

eee 868,000 GI008 cestevee —sevecene  seenees 

— ip oe 153,000 “ab.oe0 * T,e00 49,66 

pent s,m m0 “40006 «= 118,000 484000 §©—- 844,00 

De 680hen.. 47,000 cece sees "3060 ** 1 900 

ve ida... eeereee 183,000 116,006 . 9,000 or 00 

eal sits avniaes gealiasé 66 ii 

spe ideal... — pres a : ; = oe 

ne asi Sisieas seeectee ceeenaes nae 

mae Se sia 4 indeg © aes 

TS el el eo | eeeeee . : 080 1,510.00 

wrovestigeenee «406,008 a toao0e imooe 20-000 

47,000 79,000 sige eeereee. 

508,000 1,081,000 42,000 19,000 

113,000 M MO. : ycetens > Scaenses 

213,000 1,168,000 4,311.00 

aaa ‘gaia og 1.080, $un000 

10,839,000 4,246,000 4,193,090 2,088,005 





GOODS TRADE. 
New Yors. Freinay, P. M., March 4, 1904. 


market during the month of February ruled 
on aria ytw volume of business transacted 


Cotton 


to come up to the av 
ice of 


by violent flactuations in the 
ehpcshien en pnd " cere fall i 

on the part n 

Meine teites sahed ty manatacarers and for the 
demand down strictly to a hand-to- 

mouth basis. In woolen goods the results have been dis- 

a a buying of men’s-wear fabrics 

fall out early promises, although prices in 

than the previous season, 

and silke, while somewhat steadier in tone, were bought in 

moderate quantities. The jobbing trade on the other 

showed up majority of distributing centers, 

from the South and Southwest being particalarly en- 

couraging, and at the close of the month stocks in second 

be reduced to a —- toe ger 

material change in the character o 

= oo still operating within moderate 

pen There has, however, been a firmer tone noticeable in 

mans a egiere —= with ee upward sy 

or fully as r as at any time 

ee, and show no anxiety to ps buyers to do busi- 


Dowmstic Corros Goops.—The exports of cotton goods 
frum this port for the week ending feb. 29 were 1,538 
mckages, valued at $107,881, their destination being to the 
the tables below: 

1904. 1903. 


eJan.1./ Week, Jan. . 


a TY 158 25 17 











Orbe wee 

SE dite cae senee 16,097 eeeere 58,014 
ong seene py td seenes 6. 
convsemeen | 38 Tesi cen 1,516 

























“2 | improvement in the demand for printed 





buying. There is no change in the quotations for wide 
sheetings, sheets or pillow cases, but the tone is very firm in 
all lines. The demand for coarse, colored cottons might be 
larger if buyers found the market better supplied with goods 
and purchases easier to make, as it is, a moderate business 
only is doing at full prices. Kid-finished cambrics and 
other cotton linings are quietly firm. There hae been no 
but buyers 


calicoes 
324 pay full prices for what they teke in both staples and fancies, 


he gingham market continues very firm, with buyers com- 
plaining of the scerceity of ready supplies. Print cloths are 
firmly held at 4c. for regulars, but the demand has ruled 
for all makes, 

Woo.en Goops—This week’s business in the men’s-wear 
woolen and worsted goods division has not been of an encour- 
aging character to sellers who have not 
satisfactory complement of orders. Buyers have 
in limited numbers only and their purchases have been con- — 
fined to limited quantities, «ven in the most popular lines, 
It is not likely now that there will be any improvement in 
the demand for some time to come or until such time as 
wholesale clothiers come forward with their supplementary 
orders, and there is already some talk of machinery being 
thrown out of work in erence to mazuf 
which must go into steck. Staple woo from 90c. to $1 35 
and fancy woolens and worsteds from $1 00 to $1 50 per yard 
are reported to have sold best, and some lines of these have 
been witharawn from the market. In some quartersa bet- 
ter demand is reported for overcoatings, but busimess in the 
aggregate is still quite moderate. Prices are unchanged. 
Cloakings are steady with a fair demand. Woclen and 
worsted dress goods are steady in tone, with a fair gen- 
eral demand for both sp fall lines. 

ForEIGN Dray Goops.—Imported dress fabrics are firm for 
both s aad fancy lines, with a fair demand coming for- 
ward. ks are ly steady, with a firmer tendency in 
pon pms Peg rye nee are quiet and unchanged. Linens 
are ten against buyers. Burlaps 
with more buyers than sellers. 


i 


| 


d 
i 
i 
































































































L2°Les 
ZE11o 
z 
Teeree (ser'ets 
oso'1ys \g1s'99 \z00'19 
Le Hot 
: 4 
‘8 
Ils 


» Ba Sam nm fn Bu se 
33 [rai a3 ae : zit 
est Bint sil i Biel 
gal gisle ep gitris i at! 
| HIE ii Siig sills 
is ib Be lili Uh 
Si 8: Ris! ox! o 412! comemanme |7O| ee. 
sige iguane Je bel Geuze fig Bess FF 
Sl tee Pad e's ete A BeVee aiPt i 
2/5) S885 |ils| £e\ ssees |g/s) 2588S~/5 5 
$83] $8382 [5/2! SE we eH : 
i 
sl tsl eae (318 Bal Sewae lSlseeze [3/3 
g: B31 GEBES |<) Esl cases (/EISEENS ||; 
ele. | see [R| Se] meres [518] emer |!» 
| 85] agus (cls| Be] geese |512|=ease~(e| 5 | 
tj We | Weta ‘webee [dia ela 
al gel stese |3ie gees [le hes 
Basle EIS[SETS,  ialS|emee |e 
2 |$3| Bune (slg! sgl seuss [18] Snag [fais 
>| reis - =ls » ~ eiaty 
@ ~ 
Ue ease GE Sse ARE 
a1$ Bees g/8'8 SeS (gle saaac VI} 
my 9 _ : 
g 


L dal 


A, 
74 
6Z 
6 
| saa 
‘T “Us epmse 












































1000 











THE CHRONICLE. 








STATE AND City DEPARTMENT. 
The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance: 
Wor One Year, including all 8 


For Six SS a  — paeeagearrnaee 
_ Baropean Subsor! 


The RAILWAY AND INDUSTRIAL snmestien, issued Fearvecty. is furnished 
charge to every annual subscriber 0 COMMERCIAL AND 





NICLE, 
ree See @ year, is likewise 
CHRONICLE. 
wommniy, ie furoished 


without exira 
The Bank AND quorazion at A 
eatra charge to Seaton, lane of the CHRONICLE. 


every 
Terms of Advertising—({Per Inch Space). 


matter (each time) $4 20 | Three Months mee -829 00 
STANDING BUSINESS CARDS. Six Months (26 times 50 00 
wo Months (8 times).......822 00 Twelve Months (52 tines)... 87 00 


WILLIAM B. DANA COMPANY, .Publishers, 
Pine Street, corner of Pearl Street, 


Post Orrice Box 958. NEW YORK. 








MUNICIPAL BOND SALES IN FEBRUARY. 


The municipal bond market in February was quiet and 
featureless, Offerings were comparatively few and gener- 
ally for small amounts, The aggregate disposals for the 
month were $7,799,954, not including $13,969,886 temporary 
loans negotiated. In January, 1904, the total of such sales 
was $24,198,801; in February, 1903, $5,150,926; in February , 
190%, $12,614,459, and in February, 1901, $4,221,249, 

New York City, which in January dispoeed of $10,000,000 
bonds to brokers and investors at public sale and $1,100,812 
bonds to its own sinking fund, in February had no public offer 
ings and only $370,185 sinking-fund takings. Salt Lake City, 
Utah, on the 23d awarded $548,000 41¢¢ 20-year refunding bonds 
to E. H. Rollins & Sons, Chicago, at 102'56, Thecity of Mobile, 
Als., on February 18 sold at 100°75 an issue of $404,000 5¢ 
paving bonds, the purchaser being F. B. Merrill of Mobile. 
Seattle School District No. 1 of King County and Spokane 
School District No. 81 of Spokane County both issued 41¢¢ 
20-year bonds, The first-named district on the 20th awarded 
$300,000 bonds to N. W. Halsey & Co., Chicago, at 105°91, 
and the last named, $200,000 bonds on the ist to N. W. Harris 
& Co., Chicago, at 104'588. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during February 1904 were 115 
and 194, respectively. This contrasts with 184 and 216 for 
January 1904 and with 111 and 185 for February 1908. 

In the following table we give a list of February loans to 
the amount of $7,799,954 issued by 115 municipalities, In 
the case of each loan reference is made to the page of the 
CHRONICLE where an account of the sale is given. 


FEBRUARY BOND SALES. : 
Amount, Price, 




















Page. Name. Rate. Maturity. 
1001. Albany, N. Y. (6is.).. 3% ~~ ..........- $118.912 7100 
1001.. Albany, N. Y. (3 is.).. 343 1905-1924 60,000 100 
781.. Albany Co., N. ¥...... 4 [ero #000 100485 
836.. Alliance, Neb......... 6 1914-1924 8,000 104°087 
836.. Alliance, Ohio 1914 1,600 100°509 
725.. RG Pek i) | eee 
1001 ..4 11928-1953 15,000 107166 
836... J 1905-1914 72,590. 100 
9726.. Athens, 1933 22,000 100 
781..Be)ton, 11918-1943 6,00 take 
781 -Bigstene Gap, Va. 1938¢ 20,000 101:025 
Tiaepecesese te tee & 1909-1914 3,000 103'33 
1002..Osrroil Go. Ind. (2is.) 4% ss cenver-ceee OO’ wcudve 
--Chariotte, NM. 0........ 6 1906 60,000 100 
--Chester, Pa....--...--- GD i veseviesine 30,000 100°003 
782..Chester Co. (8, 0.) Sch. 

Dist. No. 1.....-..-.. 5 11914-1924 10,000 103°50 
2..Cinetanati, 0. (11 is.). 4 1905-1914 74,257 101°30 
--Oineinnati, O. (8 ia.).. 4 1908-1909 19,966 100°75 
oC neinnati, O 0 4 1924 12,000 105°48 
- Cipcinn: Ohio 1905-1900 8,100 100°70 

Ge + att 1984 10,§00 1 
1002..Columbus, Ind........ 11910-1914 11,000 10173 
782. Columbus, Ob Tickets sine BR ae Bp Baik 15,000 7100 
I ae} mbus, Ohi0,....06 45 —snee-r- on: 75,000 10 
762... ai Oo., Texas..... #1913- i9ds 85,000 ...... 

, %  Rpeephon 8% 1923-19 80,000 106°87 
sare aeeeewens Coninn 4 Nona 50,000 104 
i Tae 6 1906-1914 32,769 100 
1002... aad nD.) Seb. 


dete to | “-- ‘Bis. Wy. 


e 1919 
Se alg 1910-1919 
eee Go. Orman} 
No.6..... 4% 


16,000 100 
20,000 106°35 
1,000 100 


Name, 


4 ef rt 
tt Elyria Obie i ) 

os MB. Jccus 
837..Fayette Co., Iowa.... 
1 "Fisher stidibe 
782. ‘Georgetown, 8. C..... 
782..Gioversville, N. Y.... 
-Great Valley, N. Y.... 
726..G Greenfield, Ohio...... lg 
— (Ohio) Sch. 






1 6 
.-Indianapolis, Er paaes Blg 
--Indlanapolis’ (Ind.) 


783... Jersey City, N. J...... 
838. “Espa pare’ (lad 8ch. 


2088.. -laagote Co., Wis.... 4 
6 


838., Leavenwarah. Kan... 5 


He rye ee 4\ 
7#3..Long Beach, Cal...... 5 
1003.. “lass Beach &ch. Dis., 
= (PTS PRS ea ee - 5 
838..Lorain, Ohio.......... 5 
595..Lorain Co. NO.) aehool 
Dicscavescccane ae & 
788..Louisviile, Ky......... Blg 
838..Louisville, Ky......... 3 
783 eas Co., Ohio....... 4lg 
838..Matagorda Co..Tex.. 4 
+ ape Ate gd _ ee 5 
783..Meiges Co., Ohio...... - 4 
838.. r Oo., N. J... ° 
1003..Meridian Sch. Dist. 
No. 33, Idaho....... 5 
838..Miami Oo. Ohio....... 5 


--Miami Co., O, (9 1e.).. 5 
1003. yg City dina) 


) 

x 

<a 

e 

FY 

ze 

. a 
Amr aniia 


1004..New York City(19 is. ) 
784..Okmulgee, Ind. Ter. 


. 





. . 
PROP Re woo 


se 


596. Ee om 
784..Pomona, Cal. (2 is.)... 
784.. Port Chester, N. eA 
784.. Ramsey Co., Minn.... 
784. —— b Ravtivtiboseaie 
1006.. Roosevelt Co., N. M.. 

784—BSaginaw, Mich. (2 1is.). 
784..8alem, Mags........... 
839..S8alt Laxe Cig, Uta -. 4% 
784..8an Angelo, — cone & 

784. Sottaate, Masi 
10s. rth 
it. No. = er ihe 54s 


PRAQPPREAD 














1, 
785. pr ‘Wis 
1007.. Shelby ville, Ind. cebeine Bs 
840..8hreveport, La. (2i8.) 4 
785. — (N. Dak.) Sch. 


728.. 





841... Wahpeto o,N. 
729..Warren Twp. 

841..Waehington, WO. 
841. be N. OC. (2 





exsiihouanea » AD ge BS 4 
786. gh gmoney Co ,N. ¥. 


3 ins conta cosene 4 
786.. eatchester Oo, N. Y. 4 
786.. Whitti jor, Cal. ......0- - & 
786..Worces ter, Mass...... 39 
730. “Wyandotte, Micb..... 4g 


780..Yonkers, N.Y. . .... 4 
841.. Youngstown, Ohio.... 5 
841.. Youngstown, Ohio.... 5 








Pre bond sales for February 1904 Ticked! “so 
cipalities, covering 194 separate iss’ 
maturity. 1 aboet 0 call in and after 


of 
sara stent in the later year. § 
temporary reported and which do 2 


Ttewen By by f.——sh fund as an investment. 

REVISED TOTALS FOR PRE 
The following items, included in our total pon 
months, should be eliminated from the same, 














Maturity. 
1912-1919 
1904 1908 
1904-1915 
Hote 1043 
etter 
1905-1908 
1905-1916 : 
1915-1922 8,000 
oenees 
1905-1914 12,000 199 
1913-1919  asc'gon 1005 
1909-1914 6, 
1926 40,000 Hea: 
“1935 
seins Bae te 
1934 33000 then 
1909-1914 43, 
1909-1928 1 4 be 
1608-i9t4 3100 100" 
is6ii848 — roggon 30m 
1905-1924 
19051906 "rony iekes 
1907-1924 75,000 
1948 400,000 ine 
1941 250,000 100 
1905-1914 30,000 1034) 
1913-1943 35,000 100 
1908-1016 so'sep iebas 
218 £0,000 102515 
1914-1924 16,000 109 
haan wens 10,500 1029 
etendelesas 21,900 101% 
1906-1914 30,000 104 
PROC OAT 8,015 to 
Ciimekus 11000 100 
ig00-i012 +“ 4'000 10845 
1924 20,000 4100 
1928 150,000 1000n 
Pena 47,001 106497 
1929 48,000 1100 
1958 370,185 ¥ 100 
“toia” = W'00 ian 
192 120/000 10s4% 
11919-1924 5,000 10190 
1914 10,000 10119 
1924 85,000 10560 
ea TE 500 10101 
t1918-1928 18.929 10608 
a: 60,000 s.eecs 
5-1 1,800 
1905-1906 13,000 10091 
905-1908 5,440 1000 
a 16,000 100 
hae 17,700 10002 
1905-1014 15,0 0 10188 
1924 54,000 10966 
1924 0,000 100 
1913 10,000 seease 
1919 8,500 10078 
1924 300,000 10691 
1912-1922 11,000 10/41 
1908-1919 45,000 9706 
iescussaath 208,000 9615 
ip RAE 5,000 serene 
1924 200,000 10493 
1905-1914 36,000 101147 
1 33,197 
1904-1913 26,176 I 
1905-1931 4000 104 
1905-1929 50,000 104427 
1905-1908 000 10088 
#1918 1928 149,500 100 
1984 80,000 10030 
1934 60,000 tA 
1905-1907 6,100 ytd 
1919-1929 15,009 a 
ggg ab 0 i 
1984 25,000 103'40 
Ree: 9,000, 107%@" 
1911-1913 9,000 § t01-49 
1928-1938 68,583 1 
1907 27,229 ras 
1905-1944 15,000 Hy 
1984 125,000 1019) 
1984 100,000 106%, 
1905-1908 28,008 Soh aey 
1905-1909 16,058 Hinks 
1905-1909 
SS 
.. $07,709,954 


}And 
VIOUS MONTHS. 
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RE carried to completion. We give the page 
a tee of our paper in which the reason for the 





faiinre to consummate the sale may be found. 
Fame of Municipality. oro 
Okla. (January Bt) .--cnnceesscncscoescconss cons q 
Ohio (January TBD. ncccocccenccacconcesecsene 6,000 
We have also learned of the following additional sales for 
the month of January. 
ADDITIONAL JANUARY BOuD 8aLzs. 
Name. Rate. Maturity. Amount. Price. 
Feu geatord Sob. Dist. No. 
18, B. ¥------------- 5 1905-1924 $5,000 
Ghio...... 41g 1914 84.500 103°078 
738.. St Ws” snc caseens 9,500 100 
a me 5 1906-1924 13,000 100 
116..Kiekitas OF: is dia 1,800 1 
feb. Dist. No. 19 “= 4's soeessoseee 1.208 100 
wiikes 00,, G®.-..---- 4 1912-1933 82,000 95°62 
ses et I aed 41g 11901-1924 1,400 100 





‘Total additional sales for January .............. $103,200 

Thee additional issues—(less Lawton, Okla., and Man- 
chester, Otio, loans mentioned above)—will make the 
total sales (not including the temporary loans) for January 


1904, $24,198,801. 








News Items. 


(ele.—Charter Election.—The Charter Conven 
to which were elected on Dec, 8, 1903, fin 


on February 6, and the proposed charter will 1 


be sabmitted to a vote on March 29. This isthe second time 
a charter bas been prepared and submitted, the first instru- 
mestdrawnup having failed to carry at the election held 


98, 1908, 
Moines (Lowa), West Des Moines Independent Schoo! 
Distriet,—Bili Legai Bonds,—The State Legislature has 
passed a bill g the $140,000 school-building bonds 
voted at the held March 10, 1902, and sold the same 
yeartothe Marquardt Savings Bank of Des Moines. This 
bill was passed for the reason that the bondholders feared 
that the of the official notice of the election in 
one of the papers on Sunday might invalidate the issue. The 


pone g wee on February 18. 
East Grand ks, Minn.—Bonds Illegal.—The Supreme 
peo ruled illegal the $15,000 a water bonds men- 


pr the CHRONICLE Aug. = Ponape aces holds 
proposed issue, together existin ebtedness, 
isin excess of the limit prescribed . 


by law. 
Newport (Ky.) School Distriet.— Bonds to be Purchased.— 
The Board of ion has ed an offer made by the 
National Bank to sell to board $11,000 old 4¢ 

matured at 105, the bank to have the pri 
ddaliing 10,000 of a new teens ak tho hest pri % 
As will be remembered, this district last fall awarded first 

to the Provident Savings Bank & Trust Co. and 

the amount to $35,000. The issue, however, was 
pg | refused by that institution, which claimed that 
oven only $35,000 bonds be put out the debt limit 
he pen the Limit $100 000, By Pn the $11,000 

? ’ 

ld bonds under the above offer, the district would reduce its 


Ohie,—Honse Passes Bil to Exempt Municipal B 


secrets tras i hasten to eas 
'e' shan own a 

bolding the $85,000 4¢ bonds awarded to W. J. Hayes 

y. Asstated in the CHRONICLE 

ing the bonds provides for the 

of not less than 4,540 and not 


Zz 
Securities es 
pver 4.545 inhabitants. This the Court decides is special 


Wash.—Annevation Election.—At an election 
, the question of annexing 


papers 
Finitory to the south of the etty will be submitted to 


School District, Monona County, 
Bonds.—The State ture ys 
legalizing an issue of $2,500 bonds of this dis- 
or about Ang. 1, 1902. The bill was passed to 
asto the legality of the organization of 
validate all acts of the Board of Directors. 
Refunding Operation. —We have just re- 


FEET 
HELE 
Ag: 

Hl 


THE CHRONICLE. 


19S6, T yill tap, bo for ihe only Gctaite exronmeeens make ta mak The 
m 
6% bonds held by the 8 


tate of Wisconsin to the 
last week’s CHRONICL8, 
mdin lan j 


amount of $272,000 

10, 15 and 20-year 
‘here have also 
bonds with 
,075. The 
8 amoun to $119,624 42 and ac- 
crued interest on the same amounting to $17,046 71, for which the 
= paid $76,833 52. 

ere are transactions pending, but nothing more of a definite 

nature has been done up to the present time. 


See V. 78, p. 840; V. 77, p. 1258; V. 76, p. 770. 





Bond Calis and Redemptions. 


Blaine mag County, Kan.—Bond Call,— 

. W. Marteney, Township Treasurer, calls for payment 
April 1 at the State fiscal agency in New York City $18,000 
bonds issued Jan. 1, 1887, in of the St. Louis Fort Scott 
* Ge Gna ine Bond Uall.—Geo. E. Chappell, Ci 

ape ra eat, 6.— ae le 9 ty 
Clerk, calls for payment April 9 at the National Bank of 
Commerce, New York City, 5s fanding bonds Nos. 30 to 
inclusive, and Nos. 36 to 40, inclusive, each for $500, 
March 1, 1890. 

Chehalis County, Wash.—Bond Call.—County Treasurer 
Weatherwax has issued a call for $8,000 fun bonds of 
this county; also school obligations up to and including the 
numbers enumerated of the follo districte: Dist, 5, No. 
59, Nov. 4, 1908; Dist. 6 (special), No. 918, June 4, 1908; 
Dist. 16, N ; Dist. 26 (general), No, * 
Dec., 1908; Dist. 41 (general), No. 88, Dec,, 1902; Dist. 
—, No. 417, Jan. 30, 1908; Dist. 69, No. 21, Aug. 10, 


Glasgow City, Mo.— Sond Call.—Bonds Nos, 8 and 4, $500 
» were calied for payment February 10. Interest, 6¢. 
Date, September, 1594. 

Lincola are Mo.—Bond Call.—Interest ceased Feb- 
ruary 1 on bonds Nos. 226 to 24i, inclusive, each for $1,000 
at 5¢ interest, 

Memphis City, Mo.—Bond Call.—This city called for pay- 
ment February 15 bonds Nos. 9 to 12, inclusive, 

Moand City, Mo.—Bond Call.—This city has called for 
payment March 1 bond No. 8 for $1,000, dated Sept., 1890. 
Multnomah County (P. 0. Seenean) . See. Sa 
Call,—Jobhn M. Lewis, County urer, called for pay- 
ment all warrants on Class ‘36,” drawn on the general. 
fand up to and including Jan. 31, 1903. 

Ralis County, Mo.— Call.—Payment will be made 
on March 1 of bonds Nos. 18 to 28, inclusive, each for $1,000 
and issued in 1898. Interest, 4¢. ; 

Slater City, Mo.—Bond Cail,—Interest will cease March 
1 on bonds Nos. 3 and 4 of this city. 

Springfield, Mo.—Bonds Ordered Redeemed.—The City 
Council has ordered redeemed $31,000 4%¢¢ sewer bonds 
which have been subject to call since Oct. 1, 1901. 

Thayer City, Mo.—Bond Call.—Bonds Nos. 10 to 12, in- 

clusive, for $5U0 each will be paid on March 1. Secarities 
are dated September, 1895, an 6% interest. 
Van Buren Township, Jackson County, Mo.—Bond Cail. 
—This township has for payment February 19 bonds 
Nos. 45 to 61, inclusive. Denomination, $1,000. Date, Jan- 
uary, 1892. Interest, 4s. 





Bond Proposals and Negotiations this 
Pweek have been as follows : 

Albany, N. ¥.—Bond Sale.—The offering of $288,912 8i¢¢ 
bonds on February 27 resulted as follows : 

ORs BGS aE Tes ell BSR eae incr. 


80,00 Siq% 1-20-yeur (serial) bonds. 
20,000 8348 1-20- year (serial) bonds. { Sold st par to Fund for Relief of Dis- 

















40,000 334% 1-80-year (serial) bonds. Sold at par to city sinking funds. 
20,000 340% 1-20-year (serial) bonds. Sold at par to Albany City Sav. Inst’n. 
10,000 1-2)- year (serial) bonds. Sold at par to Comm ce Co. 
1,587 1-20-year (seria!) b 
1,500 1-20-year (serial) bones. 
45,000 1 20-year bonds. >Sold at par to city sinking funds. 
94,450 1-10-year (seria!) bonds. |, 
6 426 1-6-year ( bonds. ) 




















The National Exchange Bank, the Albany Trust Co, and 
the National Savings Bank, all of Albany, were also repre- 
sented at the sale. See V. 78, p. 781, for description of bonds. 
Alleatown, Pa.—Bond Sale.—It is stated that the $125,000 
84¢% water bonds described in V. 78, p. 886, were awarded 
on March 1 as follows: $106,400 to Allentown banks at par 
and $18,600 to local individuals at a premium of from 20 
cents to $1 on $100. 

Altea, Iil.—Bond Election.—The City Council has de- 
cided to submit toa vote of the people the question of issu- 
ing $25,000 jud t and funding bonds. 

Anadarko, Okla.—Bonds Voted.—This town on February 

17 authorized the issuance of $80,000 sewer and electric- 
light-plant bonds 2 majority. 
Arizona.— Bond .—On Fe 20 the $15,000 5¢ Mari- 
oom County Territorial funding bonds described in V. 78, p. 
, were awarded to Seasopgood & Mayer, Cincinnati, at 
107°166 and interest. Following are the bids: 





J. J. Suren, Ci Comptroller, a lett - 
the present ’ ptroller, a er ex 
city, Mr, Surch ayes refunding operations of 


Secmeengt eee Se ae | Boar ot hen me RS 


15,800 
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County Treasurer. Maturity, $1 yearly on January 
from 1906 to 1915, inclusive, Each bi be 
deposit of $200 in money, said sum to be left with the 


a Auditor. Bonds must be accepted and paid for 


within ten days from date of sale. 


Bakersfield, Cal.— Sond Offering will be re- 
ceived until 3 P. M., March 91, by the E of City Trustees, 
vement bonds. Denom- 


pares: $i 


,000 for man 
streets. 


Be 


s81,600 ode Cal.—. ‘ond lection. —' 


4 
ds will be submitted shortly to a vote of the 


securities are to be issued 


for the followin ing 


——_ for schools, $75,000 for town hall, @45, 
cece: J wharf, $85,000 for the fire department 
training, etc., $10,000 for parks and $7, 000 


Bloomfield nes District No. 86, Knox County, Neb.— 
will be received w 


Bond 
March 


by W, B. R. Ellis, me aa ra fn for 


mtil 8 P. M., 
$15,000 Bg coupon 


bonds; Interest, annual. Maturity cars, subject to call | constra 
in sume of sub oc moattiples teesest afer 18> 


sion High —_— District, Los r ela cone ° 
igh ict. on Angeles nty 


San Dimas, La 


Bonita 
Cal.—Bond 
trict on March pepeteyt the wandtice re ‘eeuing $80,000 
. _— district includes 
Verve and 
Beulder, Colo. — 


Election.—It is stated that the City 


Council has decided to call an election to vote on the ques- 


tion of issuing to the amount of about $65,000 for 
Bristel, R. L—Bonds the is- 
_ Proposed.—A bill 
suance of $47,000 sewer bonds is before the re, 
Brookland School Henrico ce a.—Bond Bill 
Passes House.—The House passed a bill authorizing the 
issuance of $5,000 bonds. 
Brookside, Ala.—Bond Hiection.—An election will be 


held March § to vote on the question of issuing $6,000 fire- 


Srown ‘ T Bonds 
ex.— yee 
troller on Feb. 25 registered an of 


—The State Comp- 
a 5 5-40-year | Oo. 


District Ray 55 Fae (8 0. by tie ralg), Neb. | 8 


Se earraes ee Le 
—Bona Of 


Treasu 


a 


5 


advised that the $70,000 aie < Deer Creek T: 


= 


ceo eae ieee 


bonds. Io- 
Toye Seapalty,” 
ce Commi 


seve ays gaa in anticipation of the collection 
ue W 
| County (P (Pt 0. Prevx Ind.—Bond Sale.—We are 


ownship and the 


44¢¢ Monroe Town ee bo offered 


t success last ere 
escription of 


> Castile, ing County, N. Y.—Bond Offering.—P. 
will be yom an « ae". —Erro) 
poosived until 1 P. amet ns by Frank C. 


Hf 


val, Village Olork: for $32, 


at not exceeding 54 interest. Authori 
22, 1908, pursuant to Sections 128 and 1 of the Village Law. 


Denomination, $1,600, Date, April 1 
anpually at the United States 
Be od City, which company will 


been sold, See V. 77, 


water bonds 
, election held Dec, 


5 ae Interest semi- 


Trust Co, of New 


fy as to the genuineness 


bonds. Maturity, pad from 1909 
_— ty. Bing Fndn  h. om 


usive. Accrued interest to be 


check on a national bank or trust 


Certified 
oo Gave the bonds bid for, 


age Treasurer, required, 


ere en e H, 
Geom &. 


form furnished the Village Clerk, ded 
debt, Ah eg this issue, faa Village Cla valuation, 


$528,047 
Cherlotte, Proposed, question 
ing $20,000 eatrie p light-plant bonds was diecused at a pub- 


ean as bald ¥ 
the meoting 


N. ¥.—Bonds -—The 


25 Sos without te t taking 
yarned withou 
—Desoription 


that the 92000 6% water-worke-im 
awarded to the Southern States Trust Co. of Charlotte at 


are +.” denomination of $1,000. Date, March 1, 1924, 
son Dent hiy (P. 0. Sault Ste. Marte), Mieh.—Bond 
s ’ au 6. 
ace gp yee? glk 


pe ben 


»—O 


cal » cali wanes wal te tated Gt vee at the 


eS rt Qh be oe omar 


nati a 
100 66 4% 16-year (cerial) 
were awarded to the 


of iseu- 


opposition developed, 


action, 
of Bonds.—We are advised 


ement bonds recently 


for 


20 the 
=A 


Prov 
t 05°08 ane inter 
wie Street im- 
eastern German 


ed | Weil, Roth & .. Cineinnati wise ere 
Centra! Trust 


company for 2% mined 


Bank of Cincinnati at 100°20 = 
the bida: ood: ahaa Flea 


Provident Savings Bank & Trust incinnati 
Union Savings Ba Bank k& Tro st t Co apres 
R. Eleyboite & ag 


name & May 
German National "Bank. Cini os 
x W. Harris & Co., Cpteaee sevdée sven ik 
Western Ger Bank, cinnati. . coos 18,51840 2 gts 









See V. 78, p. 853, for deecrip‘ion of bonds, 
Clay Coanty (2. 0. Brazil), Lad.—Bonds Not to be 
—Ia reply to our inquiries as to the issuance of the $19.4 
bonds for the purchase of twenty United States 
voting machines, we are informed that the county did not bay 


; | the machines, 


Cleveland, Qhio.—Bonds Authorized.—The City Counc 


tion, $1,000, Date, March 1, 1904. Interest 
at the American pene National Bank, Now York Ge 
Maturity, March 1, 1919. 

Collingswood, N. J.—Date of Bond Election —We area 
vised that March 8 has been fixed upon as the date on 
the issuance of $150,000 street and sewer- r-improvemen bonds 
be he ogee toa Ms One the peo 

umbia, Mo.—Bond Offering.— S election 

ay 23 oie ore = fol $100,000 ""s 469 to 115 in bret 
oO © proposition to jue r ped. coupon 
water and light bonds at not exceeding oe interest ce 
sum voted, $67,506 92 will be appli lied to” the 
water-works and electric-light p! fat . Bens Olumbia wan 


& oe nee and the remaining $3 08 will be usedig 
a Van ee yy “ ped bonds will ben. 
nore ‘antil John 8, ity 


Clerk, Denomination, $1 ‘000, Date April 1, 1904, Inters 
semi-annually at the office of the City Treasurer. M 
April 1, 1924, subject to call $50,000 after 5 years and 
000 after 10 years, Certified check for 2g of bia requ 
——— Iad.—Bond Sale.—Oa February 25 dia 
4g electric-light-improvement bonds were awarded to J), 
Wild & Co., Indianapolis, at 101°78. Denomination, $1, 
Date, Feb. 6, —. Interest January and July. 

Jan, 1, 1914, subject to call after Jan. 1, 1910, 

Comm a pate Registered.— —The State 
troller on February 20 registered an issue of $3,500 4g 
year (ae school-house bonds ne ner berg 1908, 

Corydon inte) School District.— Bond Bicetion—The 

question of issuing $12,000 school-house bonds will besb- 
wisted to 0 vote of the la OF te $5,006 

Crookston, Mian.—. Sale,—Of the te 
(serial) paving bonds mentioned in V. 78, p. 200, 
poets Save Seen ae at mee to the Barber 


, and 
Cumberland, Md.—Biil Passes Senate.—The Senate ba: 


ay bie t- Dill authorizing the issuance of $25,000 fire-deyat 
tee ofthe City Council has stthorized the x moe ee . = 


¢ bonds. 
oa ton, Ohio.—Loan Mageiatede- ee city has negotiated 
with / a local, bank an extraordinary lo a one 
D rvéen, I |. ¥.—Bona Ofering.-- Proposals wil 1 be received 
for fifteen ete 8 February 24, by ©. T. Davis, 
Clerk, for $5,000 gold a -plant bonds. Den 
Date, April — aterest (rate to be named in 
ids), annually on April 1 at the First Natiousl Banko 
Dryden. Mataty, raneny on April 1 from 1905 to 10%, 
inclusive. or 24 of the par value of the 
—_ required. ite obs Gea debe, ¢, $23,000, Assessed valaation, 


Eaton, Rapids, Mich.—Bond Election.—The Common Coun . 
cil has decided to hold an election to vote on the question 
issuing bonds for a municipal electric-li ht plats us 
Elberton, Ga.—Bonds Voted,—This b 4, 
vote of 859 to 28, authorized the ipenanee of * $40,000 4 
20. nee water-works bonds. Date of sale not yet deter 


Ellenville, N. Y.—Bonds Proposed.—This place seeks 
Legislative cathertey to issue $80,000 dyke bonds. we te 
Elsberry, Mo.—Bonds ry! pore .—We are aivised 

proposition’ to issne $12 school-building 

carry by nine votes at the election held Feb. 28. advised that 
the $19,900 Te ncer tepliousl) pet vod 
offered bet nos old laat daly, ve been placed at par with 

.8 of Hous 

Galveston, 5 passed an ord —The Board of a. 
missioners on Febroary $8 passed inance provit for 
the issuance of $730,000 5¢ ae B, Grade ng cont of 
These bonds are to be used in ym b has bee 
“grade-raising” in the city, the contract for whic they 
aated uty arc att sce gan 
mature in forty years ~ are su by lot. Seo V, 16, p: 85 


bond 
V.77, p. 1816. 
Bonds 


ie = 


stored. ‘The Beats Comps grade Fale Hing boul 
feted Sept. 1, 1908, siietated 10 the Ounoxtoue Januaty 1 





grade-raising 
these bonds are to be taken over by the sinking 
city as an investment, 
















































| on February 8 passed an ordinance provi 
ance of $175,000 4¢ coupon water wOLesrbOnel can = 
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The following applications were petra becnene available bid ir eer to the City i Sree 



























Santis in the permaeent school far fand debt of this issue, tino 
No, 12, St. Louis, $85,000; Sandstore Township, Pine County, rites bonds, nate asl 1,000, =e - 
ag Knife Lake Township, Kanabec County, $3,000; Dis- | 046,400. ds 
trict No. 87, St. Louis, a uae News, Va.—Bonds Proposed. 
Mount Holly, N. J.— Bond Election.—An election will be Sore peoote ding for the issuance of 

held March 9 to vote on the question of issuing $15,000 street- etn plant. 
epee. t bonds. New York City.—Bond Issues.—The following 

allen School District No. 2, Hooker any: Neb.—Bond | corporate stock of New York City were taken 

oo ge will be received until . m. March 10 | fund as investments during the month of be 

by J. Dodd, Director, for $4,000 6¢ 10-20 shee (optmasl) oath. 
school-house bonds. Denomination, $1,000. Interest, Feb. 1 | For construction and equipment of public station ng ma mane 
and Aung. 1 at the State Fiecal Agency in New Yok City, | Mapnattansssscsesersersssssseereeesrsseereneeeenen 
Peapoles ebt, eg “0 beat a eee, 1908, py ae Commission of engineers for sai 

a o.—Bonds village on February wes esutesocssnez ccssasesnsacsscs 
98 vored in favor of lesning $25,000 4% water and light bonds, | Atiautic A" cmt Broo 


Proposals will be received until 7 p.m. March 9 by G, E, | Metropolitan Museum of Art... -....... Vee RR, 
, Village President, ‘ved $27,000 registered water-works ean’, Ses aioe - fond “Hist ae 


at not exceeding 5¢ interest. Securities were author- | Improvement o 


ized at an election held Jan. 27, 1904. Denomination, $1,000. hattan and Ricom ond. ....... 
Date, April 1, 1904. Interest,’ semi-annually at the Owego Fire Department sites and buildings LER 
Bank of Owego. Maturit $1,000 yearly on April 1 | Beiire wna approach Se eemet eat 


from 1907 to 1988, inclusive. ed ‘check on a State or | Bgke,.nd approach over 
National bank for 5 of meng oid for, oF, payable f to Fred Moses, | Improvcment tote ode eee Park, and re- 


Natio 


Village Treasurer required. 


Water meter fund........ 
The vote was 898 for to 178 pone, Washinaton Park, Stapicton. 8. 1........... 


Newark Valley, Tioga County, N. ¥.—Bond Offering.— | American Museum of f Nateral History 


Seerces semeeeress 


no debt at | construction Borough Hal Guess 


eee ees sesseee 





Oe Oe ee caeeseseseeces 


eeeeesess oases 





ge ESSER 58 SEEREEE ES 


[ss » sith f stesate SFP 


eeesenes 


present, Assessed valuation, 9268, “930, OMA ses rnseccecoch Peckenc dob aaeciicens On or 
New Iberia Southera Drainage District, La.— Bonds iy i oe © {Sai int} 
belag eS od ae. _ guar ne A ‘. oe din i Go0,000 PORAL....cccvoreeees oocesevcesccvessevoveccccoesevovescedcosscntvareesihh 87018 
cast in favor of and 88 ag @ issuance of $90,000 | tn addition to the above bonds, the foll “revene 
5% drainage-capal bonds bonds” (temporary securities) were issued aa pe by the 


New Philadel aes Ohio.—Bond ‘ering.—Proposals will 

be tecsived ontil 13m March 19, aeons Me. Sebel, City | Sinking Fond : 

Auditor, for $20,000 bg cou street- improvement bonds— 

rg comer geen Denomination, $1,000. Date, March 1, 
ee eee April 1 and October 1 at 


the office of the Trustees of the Sinking Fund, Maturity, bo steces 


on aves 1 as follows: $2,000 yearly from 1905 to 1907, in- 
ive; $1,000 yearly from 1908 to 1911, inclusive; $2,000 in Total revenue bonds 





int, Rate. Mi 
84 tou0 Amsco 


ust 4 
‘ 1905 228.95 tay 


clusi 
1918, $4,000 in 1914 and $4,000 in 1915. Accrued interest to Oakland County (P. 0. Pontiac), Mich.—Bond Of 








be paid by purchaser. Certified check for 1% of the bonds | Propcsale will be received until 12 m., March 15 » by Geng 
—————— 








NEW LOANS. 





NEW LOANS. 





$3,000,000 


Temporary Certificates of Indebtedness 


OF THE GOVERNMENT OF THE 
PHILIPPINE ISLANDS. 


8 sh apa emmanr et ier eon tn, | coemrnnen of sabeboo tony”, part bee te 
epost B 8 
hai? o: the Government of the hy 4 =) islands. for for Valzed States Cooke we w held as are 
of Insular Affairs of the er deposits, ou condition ghac the Gev- 
ment invites bids for $3,000,000 of a Srameot eads thas re 


u as 
certificates of indebtedness of the Government of | security ter a ey fizaigtes ere 


Bo Seenrane Stnase. These certificates are issued ever im the judgment of the 8 
ity conferred by Section 6 of the Act of | the Treasury “tt is desirable te sttmulate 
agress enti “An Act to establish a standard an increase Te national bank wclronlasion. 

of value and to provide for a coinage system inthe Subscriptions will be pavable upon notification of 
Philippine Islands,” and under the proviso thereof | aocopeanee Py. this office at the office of the GUAR- 
aathorising the sale of tem certificates of in- ANTY TRU: 

paced conan @ sum not exceeding $3,- | tary for insular funds, in checks or bank d made 
O0u at any onetime, to be used asa sontinaing ‘Bemmad aa. = ae Fe and omer of certificates will 

ng er of silver bullion for Philip- hy Com: 


m pany. 
War reserves the right to reject 

The first provide fan temporary | oat oe all eee. 
funds for ane | b bid must be accompanied by certified check 


° Sorodeees 
— of bullion peng 1, 1904, on which | of | per cent i of the face value of the bid 
—- the ol =] be pie yt and vale — nounced issue | b> a aes — check to be returned after 
orn cettiaeates fleates SXL I, ies Sitott in compen no Responsible subcribe ofering the bs highest and | 
the de nD | v 
will be dated MAY 1, 100, ount Of § ,000,000 as ofiered. 


f od up to the amount o 
eine Me — are required < on which to submit 


ost the rate of 4 rat ne oe b 
payable € vs and will’ \) g isiestents | | but A By ogee containing en, Ty oe pe 
n one Onte after date of tase n ge ed clearly. mar on FE we panes Be 

HT tne Treasu renentz anthextons| ite eaves’ NWA pearEa Me a 


e statement that these ce 
debtednoes will beat enceaccep predat par by April 18, 1004, and of the bids orn begin at 2:30 P. 7.mse 











Gieacccteetesisies ,cuapencen mowanpe 
Rudolph Kleybolte& Co. MUNICIPAL 
AND 
ORAS _ Public Service Corporation 
MUNICIPAL, RAILROAD and BONDS. 
STREET RAILWAY E.H. ROLLINS & SONS, 
BONDS. seetiieiea: 


1 NASSAU STREET, NEW YORK. | Denver. Chicage. San Francisco. 


Interest Paid on Daily and Time Deposits. 
MUNICIPAL Bonos. |": R- FULTON & CO., 


E. C. STANWOOD & Co., Municipal Bonds, 


BANKSES, 
95 Milk Street, 171 LA SALLE STREET, 


BOSTON. CHICAGO. 











T « OMPANY of New York, as deposi- | acquiriz 
rafts 





@215,000 


PORT of PORTLAND, ORE, 
DRY DOCK BONDS, 


f Portland. will be reeuived ¥. tne cmneeas the Port 
° Boom ty roeste 
until THURSDAY, MARCH tt 


4 ree P.M., for ee whole or any pa'tef 

oft the coupon is of the Fort of Portné, 
"3s denominations ote ie oe be 

date. and ng in ; at the rete of 





vaste 
ary of eae bh year, aa and interest 
United states gold coin, at the office of 
urer of the Port of Portland, in the ( 


The above bonds are soonest 


on 





filed in the office of 
1901, as amended Dy 
bly. 8 filed Februa 








Gaten faa gy eae the. irae 
I fail o Seles pay for at 
3s | oiee. oe th bs Bees. ‘om The Port of 


oat ae tor reject Seg A ond ban Pee TS FOR 
RT ree AND DRY BOER BONDE, a4 and 
bo addrested, to Dan. 3 Maher, Clerk of Port of 


, Oregon, Februar 12, 1 
order of fhe’ Board of Co iarmistoaer ot The 


By 
Port of Portland, Oregon. DRISCOLL, Sooretary 


Blodget, Merritt & Co., 
. BANKERS 
16 Concress Street, Boston 
36 NASSAU STREET, NEW YORE. 


STATE, CITY & RAILROAD BONDS. 


MaoDonald, MoOoy & 00, 
wumicrpac ano conpoRATio 
BONDS. 
171 La Salle Street, Chicag® 
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| cast agai 

the ebruary 16. 

High h School District.—Bonds Voted 

yote of 411 to ae this district on 
issuance of $25,000 ae 10-20 year 

puilding bonds. Pro 













these bonds, 
ill be received until March 25, 1904, 

Bond Bilt Passes House.—The House has 
cag Water Commissioners to refund 


. 0. P wit Mo.—Bond Offering.— 
De Sed un 4 AP April 1, Porics 
Treasurer, for $30,000 5¢ court-house bonds. 
8, Chapter 88, anger Statutes of 1899; 

for to 800 against at election held Sept. 1 


and 50 of $100 each. 
gage pk gute at the office of the 
mage Le 20 years, subject to call on 
day after one year. Bonded debt, this 
valuation 1908, $8,308,770. 

Islands.—Bond Offering.—Attention is called 
to the official advertisement elsewhere in this Department 
of thetolfering on April 15 by Col. Clarence R. Edwards, 
Chiet Buresn of Insular Affairs, of $3,000,000 4¢ coupon tem- 
porary eettificatestot indebtedness. Bids for these securities 
will be received until 2:30 P, m. on that day by Col. Edwards: 
For details of issue and other interesting facts regarding 
these securities see page 839 of last week’s CHRONICLE. 
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—Bond Off 


> 
years, subj 
from and after the expiration of 15 years. Certified 
on a national bank for $2,000 payable $0 C. F, Leonard, City 
Treasurer, required. 

Piqua, Ohio.— Bond Sale.—On February 25 the $35,000 41¢¢ 
20-year coupon fire-station bonds described in V. jeg p. 
were awar to Weil, Roth & ee hme mes oy Se 105°50. 
Twenty bids in all were ’ received for these bonds. 

Bond will ie received until 13 m., 
March 18, by A, » City Ramet for $25,000 4i¢¢ 
fe: refunding bonds. Denomination, $500. epg March 

1904, Interest, semi-annually at the I Importers’ & Traders’ 
National Bank, New York City. Maturity, March 1, 1924. 
Certified check on a national bank for 5g of the amount of 
bonds bid for, payable to the City Treasurer, required. 

Bonds Authorized.—The City Council has passed an ordi- 
nance providing for the issuance of $12,500 5¢ refunding 
bonds. Denomination, $500. Date, March 1, 1904. Inter- 
est semi-annually at ‘the Im ’ & Traders’ National 
Bank, New York City. Maturity $2,500 months 


i = Sent. Raga to tr 1, 1907, “hoary A thts 

‘oughkeepsie, N. Y.— ‘ering.—Proposals 

received until 123 m., honour A by‘ ge,M. Hine, Mayor, for 

$57,000 1004 “Tnteroot sem \ onoustaation. $1 ‘000. Date, 

Feb. pele Interest semi-annuall Ay the office of the yd 
lain. Maturity, =. i a Certified check for 

i rz the: bonds bid for 


Prince Albert, N. W. —Dabentave Offering.—Proposals 
will be received until April 2 by C. O. a en Town Sec- 
retary-Treasurer, for $7,000 43¢¢ debentures, dated Dec. 24, 
1908, and maturing part yearly for twenty years. 

Prince William County, Va.—Bond Passes House,— 
The issuance of bonds is authorized by a bill recently passed 
.* the House of the State Legisl 






,, Ariz.—. 
je to the offering of 
Pro for these 


rn 


4 


a 
ae 


of bonds, $1,000. 


| 


7 eh, 000 br wo details are at 
, 000 5g 


3 heen frog tay ame —— on 
regular mee of nc 
ts Date, March 1, 1904. Interest, } Vill age Treasurer, 


ld cotfpon wa- 
bonds will be toonteed'| cbt 





will be re- 


ature, 
hetstown, Ill.— Bond —Pro 
Pen until TP. M,, March id’ by tee | Finaoce Committee, 
for $11,000 5¢ water-works bonds. Denomination, $1 
se March 1, 1904, Interest annually at the office of 


,000, 
the 
Maturity, $1,000 yearly on March 1 from 








Way sis & 





~NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$100,000 


Fs 


8s WATER BONDS. 


City Clerk’s Office, City mee. } 

Waterbury, Connecticat, February 24, 1904. 

will be rorired at _ office un- 
MARCH 21, 1004 

a tm public ye meet- 


¢ Por 






bonds: 





R Thebonds will be couron. Bids should be 
: hs for Bonds,” and NW naew to 
i City Clerk, A Water- 
b eon of the ¢ cit , dona 
uaae ‘percent of the par value of the bonds 
a of good faith upon the part 


less than par and accrued interest can 
any and all bids is reserved. 
1] * NETTLETON, 
Clerk. Waterbury, Conn. 











sdvskeeeaeee 











a | NEW YORK CITY 
og 34% GOLD 
. : TAX-EXEMPT BONDS. 
- T.W.STEPHENS & CO. 
xD. 2 Wall Street, New York. 
bet, Se ae 
Jo, T. en eae, 

12 tl Street, 








WATERBURY, CONN. 


the purchase of 


#6G0,000 
BOROUGH OF 


Berwick, Columbia Oo., Pa., 
4 PER CENT BONDS. 


e Borough of Berwick, Bide Tor the Ke follow: 
State of Poassyivanie. invites bids 

ing issue of bonds, bearing 

payable January Ist and July ist of A>. year: 


$e: .000.00 payable Joly 1st, 1914. 
ve, 





a, payable July ist, 1984. 
-60 Payable say 1st, 1984. 


Bonds to Be. 5 agg and seemed. os as to amount, 
bi ah nea bi ba 
id invite the closest investigation as to the 
legality of the iseue of bonds. 
‘or er particulars or inquiries, address, 


EDWARD SCHENKE, 


600,000 


CITY OF RICHMOND, VA. 
4; REGISTERED BONDS. 


The Finance Committee of the City of Richmond, 
Va, will receive bids for all or any part of $600,000 
Four Per Cent registered bonds of said city, having 
thirty-four years to run from January Ist, 1904. 
Said bonds may be issued in multiplies of $100. 
Interest payable July and January at the office of 
the City Anditor. Bids for the above bonds will be 
received till noon of March 14th, 1904. Details if 
desired can be bad by addressing Edw. J. Warren, 
Auditor of the City of Richmond. The Committee 
reserves the right to reject any or all bids. 

N. D. HARGROVE, 
Chairman Committee oa Finanee. 





Chairman Finance Com 
Borough of Berwics: Pa 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 
Chicago, Illinois. 








Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 544%. 








Printed lists and prices upon 
application. 





PARSON. LEACH & 00. 
Public Securities, 


KEW YORK. BOSTOR. 


PHILADELPHIA. 


CHICAGY. 





Warren, Andrews & Co., 


ELECTRIC RAILWAY BOHDS. 


Bonds Netting 5% a Specialty. 


Chamber of Commeree, 
DETROIT. 


15 Wall Streec, 
NEW YORK. 


INVESTMENT BONDS. 


SEND POR LIST. 


OENISON, PRIOR & CO. 








CLEVELAND. BOSTON. 
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— $170.000 school bonds to a vote of Ge peo 
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1006 
1908 to 1918, inclusive. + certified check nga org 
a national payable 
Sate ts the feu lives of bonds pat on by this village. 
Randolph County, Ga.—Bond Llection.—An election will 
be held April § to vote on, the question of issuing $15,000 5 
year (serial s. 
- } Blection.—An election will be 


ty, Mo.— Bond 
80 vote on the question of issuing $75,000 court- 


Richmond, Va.—Bond Offering.— Proposals will be received 
until 12 u., March 14, by the Finance Committee, N. D, Har- 
grove, Chairman, for the $600,000 4¢ registered refunding 
bonds mentioned in last week’s Curoniciz. Denominations, 
multiples of $100, Date, Jan. 1, 1904. Interest, January 1 
and July 1 at the office of the City Anditor. Maturity, Jan. 
1, 1938, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Ridgewood Township School District, Bergen County, 

J.—Bonds Defeated.—This district at a mee held Feb- 
ruary 29 defeated a proposition to issue $25,000 bonds for 


“Tenet County. 

Boane Tenn.—Bond Election Not Held.—The 
election which was to have been held Feb. 27 to vote on the 
issuance of $150,000 20 year road bonds did not take place as 
the County, Court had previoushy withdrawn the order calling 


the same. 
__Bessevelt Const, x ang yg Sale.—This county has 
par to P. B, Coffin $10,000 s 20-30-year ieee!) 
gh ins , 1908, $8,000 6¢ 15-80- 
ds dated Oct. 1, 1908, 


pe 
7 030 -year (optional) ‘‘establishment” ‘bonds 
oo , 1908. Denomination, $500. Interest, semi- 


‘§t. Mat Jose h( Mich.) School District.—Bond Election.—The 
Board of a'ion has decided to submit the cable of 


aul, Minn.—Bond Sale.—On Marc the $75,000 4¢ 
sryer coupon refunding railroad-aid awk described in V. 








78, p. 784, were awarded to N. W. 

107 92, Following are the 1 bids : 
N. W. Harris & Co. 

Dominter & Dominic aca weree? oo | a 


+7 Fy Riorbolig ae. One. Paul, 70.307 60 Jenn Cae 
Salamanca (N, Y.) School District.—Bonds y; 
yee = Feb. soe in favor of issuing $18, 
pi tthe eerie 

aRelt end will mature Oot 17 1008 
bids received Fe 28 for the $548,000 41¢ gon 
ot eae 


py yang bonds awarded, as stated last H. Rolliy 
& Sons, Chicago, at 102°56. and interest : a 

“4 Rollins & Sons, Ohic..§562,' Fuller, Parsons & 

3 i Rieybolte & Con On $90,887 40 | CleVEIRDO snerns ses ta 

ceived antit 4:80 P.M, 21 "hs Geo Goll 


Clerk, for $889,000 446¢ coupon fey Aeag as follows : 

$160,000 4% moyenne bonds. Denomination, $1,000, Maturity 
80,000 improvement bonds. Denomination, $075, Maturity, 95 
140,000 on sewer-extension bonds. Denomination, $500, Maturity, $50 


Date of bonds, July 1, 1908. Interest semi-ann at the 
office of the City Treasurer, Certified check ‘Sesame Q 
San Diego for 5¢ of bid, payable to the Cit 
quired. These bonds are part of the $881, fo" ei AS 
offered but not sold last June. Two of the 
were subse quently awarded to local catthad ne oats inter. 
est, but the sale was not consummated until recently, 
when an opinion was obtained from Dillon & Hubbard 
York City approving the validity of the baalioneal 
Eo e are advised that local bids aggregating 
ana already been received for the bonds now ting 


Seattle School District No. 1, King County, Wash.—Jov 
Bids,—Following are the bids received Fe ebruary Ba. 











INSURANCE. 


MISCELLANEOUS, 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904. 
The Trustees, in Corey ane ape ty te Company, submit the following statement of 


ts affairs on the zr8t of 1", 193% 


Premiums on Marine Risks from at ew wt Ln ae to 31st December, 1903... $3,174,147 73 
son Policies not marked off let Jai 1903 f q 3007368 66 


Premiums on 


THE AMERICAN MrFe. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
165 Wall Street, New York 








te Biasine BURIED oslo disinc crew es bine incenavesascoccccsbecsoseccoccescccccccscces $3,974,516 29 
Inverest reoetved ¢ off from 1st apes, 1903, to 31st December, 1903......... $3,250,364 45 
Fe ee ee aan tne Vee cs axes... *111'82877 $448,108 97 
lane, eatin. during the year which were estimated 
and previous years.........--------+-+- $322,490 79 
coourred, estimated and paid in 1908----.. 1,065,141 83 6. ao CLINTON GILBERT, 
Less Balvages.............-.- $146,587 55 
Re-insurances .............-.- 64,028 75 210,616 30 2 Wall Street, New York. 
Returns of Premiums and Expenses, $467,841 97 81,177,016 32 ny 
wing Asse ST COMPA 
Td ay yi atete be oo Now York aoe hy City, Bank and other Securities..... 0g. 79 084 00 BAN K & ee OCKE. 


deposits in Banks and Trust Com 


68 
Estate corner Wall and ray tyne and Exchange Place... $3,789, 


612,252 53 








Other Real Estate and OCOMPADS’. cocccccssccnceccces 75, B00 sinned 00 ‘ 
ee Basten Investment Securities. 
Premium Notes and Bill Receivable... ...........--.ccceecececececccccccccececcscans 1,107,221 88 
Cash in the hands of European Bankers to pay losses under policies payable in 
a Cs. tide cbpbbGbabiisébtrdocccccescccenecssnecaceceeccossene 182,001 68 


thegpot, or their legal 
oucatandhoe 
which all ieticost 


for the year Blat 
on and after 


y, the third of — 





esseseed $12,025,021 81 


Six per cent interest on ban someting sat certificates of ee will be paid to the holders 
after Tuesday, the second of 

feates of the issue of 1898 will be redeemed and paid to the holders 
terest thereon Wil on and after Tuesday, the second of February next, from 
will cease. The certificates to be produced at the time of 


payment, and can 
A dividend of of port ty per oom cent is declared on the net earned premiums of the Compan 
mae, 1908, for which, upon pon appitoeion certificates will be issu 


B 
STANTON F' FLOYD-JONES, Secretary. 


9461721. E. Goodman & Co, 


2 Wall Street, New York. 
Investment Securities. 


ebruary next. 


BANK STOCKS A SPECIALTY. 
ee 


Atlantic Mutual Inserance Company Serl? 
of All Tene Bem Bought and Seid. 





¢nusTeee. 
HERBERT L. Giggs. LEVI P, MORTON 
Gon, CLEMENT A. GRISCOM, HENRY PARISH, ESPIE, 
er HERI ERROR | JOIN M. GILL 
eR CHakLwS Th LuV EitiCH, forts 1, Rice, Room No. 620 Atlantic Building, 
es ame oe xEW TOR 
, HARLES H. MARATLALL, WiLLiaM Uiens, | 49-61 Wall Street, 
W. 1. H, MOORS, PHELPS, 
FA’ PARSONS, Vico Pree't VICKERS & w York: 
PASREOE cece | «(se Wal tue 
BROKERS IN INVES 





SECURITIES. 















nea. 2 & Te ee ae 


SeBBEAZESee. faa 


ie 





go (/F Bieri. 
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* 10 
= $14, 





——  eoepon ponds described in Volume 78, page 


Seymour & Co. TB. Biscerved $310,125 
biden thecee. sn 780 
Chicago. sitio Nason & Mayer (900000). 61,885 
re based on 44¢¢ bonds, As stated 
os oer ter €ic | . W. Halsey & 
price being 105 or per cents, 
(N. Y¥.) School District.—Bonds Pr 
Ti Sis ot legial ative authority to issue $35, 


—Bond Vote a Tie.—The vote on the 
Mill, Pa. sewer bonds resulted in a tie at 














Co. 9 


ed.— 
school- 


000 
er pranry 16, 119 votes being cast for and a 


he issue. 


i 
Fl 


F. Wild & Co., Indiana 
Interest, 


Tet 
i Birere 
Hah 

sles 
Pal 


z 





y at the office of the Cf Treasurer. 


Maturity, $0,000 yearly on March 1 


Strasberg, Va.—Bond Bill Passes Senate.—The State Sen- 
ate has passed a bill providing for the issuance of water- 


) School District.—Bond Sale.—On Feb. 27 bonds. 
sckool-house a VS Interest, semi-annually at the office of the City Treasurer. 


bonds described 
Trust Co eee wae Fe am Lae 1 from 1906 to 1914, inclu- 


awarded to the Citizens’ 
inet Following are the bids : 


b the Riverhead Sa 
for lowest rate of in 


Bond Sale.—This city has sold ‘an issue 
-hall bonds. maturing from 1908 to 1919, 


, at 97°06. Danom- 
ual, 


tion has yet 
) water-works 


being 3°88 


Tata Mere. 


ov " ott, ston tue $05 000 Sold.—No bids were re 
ceiv ebru or 84¢% sewer bonds 
described in v.18, p. 840. so 
ei Ohio.— Bond eG Beet will be ~—— 
un P, M., March - Bacon, City Anditor, or 
$5,249 82 4¢ Willow Avenue gaa tend bonds. De- 
nominations, nine for $580 each, one Yo ete Date, Nov. 
18, 1908. Maturity ‘“‘not to exceed $1 in any one year 
between 1904 and 1908, inclusive.” Interest, semi-annually 
med 5 tay se Bon Ci Toad eens ate at ——- be 
purchaser, check for value 
of bonds, drawn without condition on some bank in Toledo, 


or else for that amount, required. 

Topeka (Kan.) Sehool District.—Bonds Proposed.—The 
issuance of bonds for school purposes is being considered by 
the Board of Education. 

Valdosta, Ga.—Bonds Proposed.—At a mass meeting held 
February 5 a resolution was passed calling on the newly- 
elected city officials to submit to the voters the question of 
issuing $35,000 school-building bonds. 

Wapakoneta, Ohio.—Bonds Axthorized.—The Village 
Council has decided to issue $7,000 5¢ water and electric- 
light-improvement bonds. 

Warren, Ps.—Bonds Voted.—By a vote of 558 to 421, this 
beet tate 9 February 16 a the issuance of $49,000 





'o.—Bonds Authorized.—The City Council 
an ordinance prov: 


iding for the issu- 


from 1909 to 1912, 





W leo County, Md.—Bonds osed.—This cou 
scoks legislative cibanity = roa 


Wilkes County (P.0. Washington), Ga.—Bond Sale.—The 
ty ( ington). 


000 
awarded to h 
. 78, p. 247, for description 
— Bonds A 


to issue $20,000 high-school 


offered on iene 
bonds, 


; oe A Coun- 
providing for issu- 
Denomination, $475. 


bolte & 




















MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 





1860, 1904, 


The United States Life 


Insurance Co, 
WW THE CITY OF NEW YORK. 


Joux P, Munx, M.D., President. 


CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 





Amets, ever $8,750,000. 
Paid to Policyholders ia 1903, $1,060,955 70 





WHITING’S PAPERS, 


a 





The Mutual Benefit 


GIFE INSURANCE OO., NEWARK. NH. J. 


FREDERICK FRELINGHUYSEN, PRESIDENT: 





aSGETS (Market Values) Jan. 1, 1904 $87,458,889 12 





MUTUAL BENEFIT POLICIES 


CONTAIN 
Special and Peculiar Advantages 
Which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 


NOW READY. 
HAND-BOOK 
or 
Railroad Securities. 
(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL OBRONICLE.) 








JANUARY EDITION. 


TERMS: 


Price of Single Copies. - <= $100 
To Subscribers of Chronicle, 7 


fo Bankers and Brokers in quantities, with their 
eards lettered in gilt on the cover, at speciai rates, 


WILLIAM B. DANA COMPANY 
Pine Street, cor, Pearl Street New York. 





J. G@. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light; and 

Power Transmission 
for Financial Institutions 
and Investors. 


Rlectrie Railways, Electric Light and Elestris 
Pewer Plants Financed, Designed and Built, 
LONDON CORRESPONDENTS: 


3. G@ WHITE & CO., Limited, 
22a Cellege Hill, Cannen St. 


MURALT & CO., 
Engineers and Contractors, 


25 Pine St., New York. 


COMPLETE ELECTRIC PLANTS, 
ELECTRIFICATION OF STEAM RAILROADS, 




















4 YEAR BOOK OF FINANCIAL 





Spee 
TNT 


Now Ready. 


"|THE FINANCIAL REVIEW. 


ANNUAL. 


INFORMATION—306 PAGES. 


Includes a copy of the January issue of the Ratiway anp Inpustrrat Section. 
Also a five-year monthly range of Stock and Bond Quotations. 


Bound in Cloth, ¢2 00 
WILLIAM B. DANA COMPANY, PUBLISHERS 


Pine Street, Corner Pearl Street, New York. 


Cepies may be had in Chicage trem P. BARTLETT, 513 Menadneck Bullding, or ta 
Lenden from EDWARDS & SMITA, 1 Drapere’ Gardens. 
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| Von, 





Rew York Stock Exchauge Bouses, 


Trust Comenan 





SIMON BORG & CO., 
BANKERS, 


Members of New York Stock Bachange. 
No. 20 Nassau Street, - New York. 


High-Grade 
investment Bonds 
and Guaranteed Stocks, 





Descriptive Circular sent upon Application, 





LADD,WOOD & CO., 


Members New York Stock Exchange, 
INVESTMENT SECURITIES. 
7 WALL STREET. 





BOND AND STOCK BROKERS 


“The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


EX. NORTON & CoO., 
52 Exchanse Place, Kew York. 
Rx. Nonvow, Mem. N.Y.8tock Bx. Gu0.F. Nonvox. 
INVESTMENT SECURITIES. 


Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y. 
& 








ACCOUNTS OF BANES & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS. 
Private Wires to Cincinnati and Chicago. 





BOODY,McLELLAN &0CO. 
BANKERS, 
Ne. 57 Breadway, New Yerk City. 
Members New York Stock Exchange. 
STOCKS, BOUNDS and INVESTMENTS. 


Orpers EXECUTED 
FoR INVESTMENT OR ON MARGIN. 


John H. Davis & Co., 


BANKERS, 

Ne. 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed at all exchanges. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 








R. J. Jacobs & Co., 


41 New Street. 
Members N. Y Steck Exchange. 


Orders Executed Investment or on Margin, 
INVESTMENT SECURITIES. 


Bera LINCOLN. Wa, W. CASWELL 


LINCOLN.CASWELL& 00, 


Members of New York Steck Exchap 


Investment Securities. 


18 Wall Stree . 





A. M. KIDDER & CO, 
BANKERS, 
18 plage ety scan ape es YORK, 


Bay snd sell on ont ion stocks fees 
RAILROAD BONDS. 
GUARANTEED STOCKS. 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 
BANKERS AND BROKERS, 


‘Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE. 


J. S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREET. 
NEW YORK. BOSTOR. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 


Information given in d to all 
and qu ns 














Wx. FAHNESTOCE, Memb. N. Y.8tock Ex, 
T. J. MUMFORD, R. B. Dopser 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET. 





We Make a Specialty of 


BANK AND TRUST COG 
STOCKS. 
P, J. Goodhart & Co., 


Members New York Stock Bachange, 
57 BROADWAY, - NEW YORE. 





11 Wall Street, New Yor 
MEMBERS NEW YORK STOCK EXCHANGER 


Securiticos Bought and 8old on Oom- 
mission. 





W. H. Goadby & Co., J 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK 





R. T. Wilson & Co., 
BANKERS & OOMMISSION MERCHANTS, 
23 Wall Street, New York. 





as. H. Oliphant & Co.. 


BANKERS AND BROKERS, 


20 Broad Street, . . New Yerk. 
TELEPHONS No. 3007 


CORTLANDT. ‘ 
As. HANT, A REIL 
4 ‘embers New York giout Nachange. “ 


Dickinson, Grummon & Co. 
Members New Yerk Steck Exchange 


16 WALL STREET, 751 BROAD S8T.. 
NEW YORK. NEWARK, N.J. 








The Merchants’ 
Loan & Trust Company, 


Chicago, 
ESTABLISHED 199, 
CAPITAL AND SURPLUS, 86,000, 
GENERAL BANKING, 7 











- Wentworta, 

Enos M. Barto q Sed 

7, J. Letens, = hata Keep, 

Claren jurley, &. D. Hulbert, 
Orson Smi' o 








R 
owe MOCK, 
©" trust co, 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 125TH STREET, 
THIRD AVENUE & 148TH STREET, 





B. L. dth Vice- 
FRED’K GORE KING, Sec. and Treas. 
J. McLEAN WALTON, Asst. 


HARRIS A. DUNN, Asst. Traee 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Offew, 
HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








andit Companies, 
THE AUDIT COMPANY 
OF NEW YORK, 


AUGUST BELMONT 
Acting President. 
WILUIAM A. NASH, JOHN J, MICHELL 
Vice-Presidents. 


THOMAS L. GREENE, 
Vice-President and General Manse. 
GEORGE W. YOUNG, Treasurer 


Audits, 
Examinations, Appraisals 
NEW YORK: 


Mutnal Life Buildings, 
48 Cedar Street. 


PHILADELPHIA. CHICAG®. 


THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING 
CHICAQO. 


Public Accountants and Auditor. 
OFFICERS 
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A. @. BECKmR, A. G. Becker Chicago. 
| W. LIFTL3, V.-Pros. Peoria Gas & Hies.0o, Poste 


@. A. RY THER, Cash’r Nat’! Live Stock Bank, 
National Bank, Oniens* 
J, BR. WALSH, Pres. Chicago On. nena? 
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"A. Strassburget, 
STOCKS AND BONDS BROKER: 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 
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REVIEW UF FEBRUARY. 

Qaite a number of important events and occurrences 
distinguished the month of February. Among these 
may be mentioned the outbreak of hostilities between 
Japan and Russia, the great fire at Baltimore, the 
break in the price of cotton, the renewed speculation 
at higher prices in wheat and the ratification of the 
Panama Canal Treaty with the new Republic of 
Panama. 

Japan, tiring of Russia’s delay in replying to .the 
last note of the Japanese Government, severed diplo- 
matic relations with Russia. On the 7th the Jap- 
anese Minister gave notice of his withdrawal from 
St. Petersburg, whereupon Ruasia recalled her Minis- 
ter from Tokio. This was followed on the night of 
the 8th by a dashing attack on the Russian fleet at 
Port Arthur, Japanese torpedo boats doing a great 
deal of damage to several of the Russian ships. Later 
there were other attacks on the Russian position, the 
Japanese making a series of brilliant moves, so that 
at the close of the month the advantage appeared to 
reat very decidedly with Japan, though the effort to 
block the channel by the sinking of a number of old 
ships loaded with stone did not prove entirely suc- 
cessful. 

The Baltimore fire is estimated to have destroyed 
property values to the amount of about $100,0C0,000, 
making it second only to the Ohicago fire in this re- 
spect. The fire extended over.the whole of the busi- 
ness and financial district. Both the banks and the 
Stock Exchange suspended business for a number of 
dayr, the Legislature having given the Governor 
power (of which he availed himself) to declare legal 
holidays for the purpose. Merchants and business 
men, however, displayed great enterprise and energy, - 
and before the close of the month the work of rebuild- 
ing the burnt district was actively under way. 

The collapse in the speculation in cotton occurred 
at the beginning of the month, the break in prices at 
that time reaching really sensational proportions. The 
downward movement seems to have been precipitated 
by reports on the 2d that the clique which had 
been mafipulating prices in this market, headed 
by Daniel J. Sully, had disposed of its holdings 
of cotton. Plausibility was given to the re 
port by the definite announcement that Mr. 
Sally would take a vacation and depart for Florida 
the following Saturday. The next few days prices of 
the various options in this market fell off several hun- 
dred pointe—indeed the drop reached such dimensions 
that Mr. Sully found it necessary to forego his con- 
templated vacation. From 17°46 cents on the lat 
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the May option declined to 12°69 cents on the 10th | were 


and the July option declined from 17°55 cents to 
12°80 cents. After that some recovery ensued, 
the fluctuations, however, being extremely violent; 


80 to 


serves, after dropping from $25,129,050 on Jonuary 
200 February 27. 


maiotained at high figures, while surplus te. 






$20,379,225 February 13, increased to $32, 150, 


'" 






RATES FOR MONEY IN NEW YORK, WEEKLY, 


the latter part of the month the market displayed | o.u roons— Feb.6. Febh12 Fo.10 
renewed strength, the close for the May option being aver de fOr Wek cnrsciagerticces NM my i a) 


15°44 cents and for the July option 15°42 cents. The 
price of spot cotton was held pretty firm for a time 
while the break in the speculative options was in 
progress, but eventually it also gave way. From 
17°25 cents on February 1 middling cpland cotton 
dropped to 13°50 cents February 16, with a recovery 
to 15°35 cents on the 29th. 

The weather was intensely cold most of the month, 
interfering seriously with business in certain lines of 
trade and operating with particular severity against 
our railroad transportation systems. In the northern 
and interior portions of New York State the roads 
were at times almost completely blockaded by snow. 
The effect of these conditions was to diminish gross 
earnings on the one hand and to add greatly to oper- 
ating expenses on the other hand. The weather, in- 
deed, was a repetition of that experienced in 
January and the returns for that month re- 
celved in February showed how seriously the 
roads had been suffering on that account. Two 


part 


Month of February— 





Double Names—Choice 60 to 90 days. 4 4%, 
leseses 5 446-484 
Single Names—Prime 4 to 6 montha....... 
ges Good 4 to 6 months.-......89-8 See” es" 


The stock market was feverish and lower the Carly 


of the month, and on Monday the 8th experi- 


enced a sharp break on the outbreak of war betwoen 
Japan and Ruasia, the news regarding the fire at Balti. 
more, the demoralization of the cotton market, and 
the unfavorable interpretation put on the issue of the 
$50,000,000 Pennsylvania Oompany notes. Thedeclins, 
however, was not continued the next day, the market 
instead showing some recovery, thus indicating on the 
whole a comparatively firm undertone. The latte 
part of the month, transactions were on an exceeding. 
ly small scale, and though the tendency of prices ina 
number of instances was towards low figures, then 
was no farther serious break. 


VOLUMB OF BUSINESS ON THE STOCK BXOHANGS, 


1004. 1908, 1902. 1901 





typical illustrations may be mentioned. The Erie | Stock sales | = g.ve7.950 10,082,017 a 
Railroad, in its statement for January, recorded pee Tees cscs, _ 900,170,080 w1,04b oni $1,97,580,000 8h 
$705,194 decrease in gross and $924,739 decrease in| Govemmenttonas, ""'sxr0. "“egoon "53285 Hone 

Baltimore & Ohio for the same month| “°° Seer. svieeeerees <eiemeney aa 
net. The Total bond sales $86,061,200 $64,543,100 $83,715,800 $108,040" 


showed $475,795 loss in gross and $919,217 loss in 


Btock sales— 
Number of shares..... 21,049,863 26,028,239 27,766,166 
Par val ‘4 $1,962,761,925 $2,561,112,175 $2,613,638,660 soon 





net. WOM tisscnkeosed 
The Pennsylvania Railroad, through Mesers. Kuhn, | ®g2¢ sales (oat reine 5116,498,000 $181,048,000 $176,026,500 s107.8mun 
Loeb & Oo., negotiated $50,000,000 of 44 per cent| Sarrma°°™:; — Tesooo + —«saae'soo «= emie00 aa 
notes (running eighteen months) of the Pennsylvania | Total bond sales... $16,875,200 $181.468,100 $176,405,800 $108,811.40 
Company. Messrs. Kuhn, Loeb & Oo. had no diffi- anene SS en ee ee ee 
culty in disposing of these notes to financial insti- Bushels, Bushels, —_ Bushels, 
‘ re Hictuarp ito Fob Wscccc: 1er-a0L 700 Boyoeus00 106,088,800 ise 


tutions in this city, Philadelphia and Boston, and 
large amounts were also taken, it is understood, 
by European bankers. Another important finan- 
clal transaction of the month was the purchase by 
Messrs, Speyer & Co. of this city on February 11 of 
the $35,000,000 40-year 5 per cent gold bonds author- 
ized by the Ouben Oongress. Fall details concern- 
ing this Cuban loan were furnished in the State and 
Oity Department of the CHRONICLE on February 20. 


The Panama Oanal Treaty was ratified by the Sen- 
There was some 


high 


Notwithyiending the war between Japan and Rasls 
the foreign exchange market was not greatly deranged. 
While rates were more or less irregular, the tendeno 
on the whole was strongly upward, particularly the 
latter, part of the month. ‘On the 20th there was 
semi-panic on the Paris Bourse, which was later com- 
municated to Berlin and London, followed by sme 
important failures at several of the Continental oltles. 
Closing figures for exchange on the 29th wore at the 


est point for the month. 
POSTED BATES—BANKERS’ STERLING BILLS. 















































ate on the a by a vote of 66 to 14. 

discussion during the month as to whether the ssinneaitl 

large payments which the United States would |2~|""" ene ao oun Saar =~ pen 
have to make on account of the purchase of the| +" \cssrec\esesen (lta... 9 NO 26... |4 6-004 HA 

Canal might not prove disturbing to the money market, | %...|< 884-04 |4 80-0016 |/18...4 S8i6-F8 oo a: ae 8 a 
The Secretary of the Treasury, however, took timely | $-\¢covs™itSt con |lin- lessees labor |la0-..|asu-onguerane 

precaution to avoid anything of the kind. On the | 6...|¢ 88-66 |4 6v-86% /|18.... Pewee pm 

4th he sent a letter to all national banks holding Gov. | 77 "|isc"oP lay” Ilan. la sores (atone 

ernment deposits requesting them to make immediate | 9....|4 9814-84 |4 8636 =| /21....).... «.. 8] ---e--eeees Open rok 1 

preparation for the payment on demand of twenty per | 10-""|$ S068 506 tl cas la sone er Low jaan 
cent of their deposits at New York. Later it was an- | 12... Lda m....\694 _'487 Laat 14 04-04 8ST 








nounced that instead of drawing the bulk of the sum 
from the depositary banks only one-half of the $60,000, - 
000 or thereabouts, which it isexpected will be required 
for this and other payments, would be taken from 
the banks, the remainder being drawn from the 
Treasury. Though the Treaty was ratified on the 
28d, no call upon the depositary banke for the 20 per 
cent had been made by the close of the month, 
the call being deferred until the effect of certain legal 
seme a now pending against the Panama Oanal 
pany in France shall be determined, 

The money market was easy throughout the month 

and rates ruled very low. Both loans and deposits 
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New YorK Srock EXCHANGE. 


YEARLY RECORD. 


tables furnish a complete record of the New York Stock Exchange transactions for the past month 


sad the your 1908. They need no extended introduction, as they are self . The tables embrace every security 



















































































iescepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
J official list. ‘As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
; tod to present them in the most convenient way for study and reference. All quotations in the column headed 
5 rie about January 2, 1904,” were made on that date, except those in italics, which are the nearest in January, 1008, 
s ths biack-faced letters in the column headed “ Interest Period” indicate in each case the month when the bonds mature, 
ly rar For foot notes to tables see last page of Bonds and last page of Stocks. 
0 BON DS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE. 
tl. : 
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Naw York STOCK EXCHANGE. Par value| 1904. Feb 1, | Fed. 29. Lowest. Highesi. Linell 
S |\Bid Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Bale 
Ev. & T. H.—1st con. g. 6s..1921/J-J 115% lees Pay i Prices, 
ist Gold 5e...-..---1942 A-O rt 1038 
o_o “ye ai basqes enacae 
pee int con. gn g.68.1926\6 5 108%, <7777: 
Paes 2. see Uhic. Md Bt. P. "0 
la. Cent. & P. See Seab. Air L. 
Five Den Ciey-inte.en.192i|3-3) 8i,000/i08" Bale’ G3" dais" |16A 65 hid “Hed Hao eR sii ia 
, —1st g. 66... ol , . BLOR% Fan. Blow Fee 
, & Rio Gr., 1st g. 3-48..1928/J - J 8, 65 TS. FO. Gececee 75 b. 10] 7 : 1g Jan, 
Genscan ‘Ate Bo. at o13|a-0 101% cirhnaiie bess irate: © ve 
HU] ccwccce |lcccees FOF WLULE cocccclecccce cacses| cooccccccacces| coscccccccece: 
Ga & Ais. See Geab. Air Line. ™ 101% Jam. 11/1014 Jan, ty 
Ga. Car. & Nor. See Seab. Air L. 
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Gila V.G.&N. See Bo. Pac. 
Ton Ob ne coll a%9 S2ils-4| 953 91% Bale || 98% Bale | 91% Bale | 91 Feb 98% 
i - 8 8 = Feb. 
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it i -J| 26,000] 96° “99%/|.....- rece eb. 3 Feb. 26| 99 Feb. 3|101 
/  Intern’l & Gt. No.—ist, g., 68.1919/M-N 118% ...... L19ig ----7 pent 119% Feb. 19|119% Feb. 19||118% Jan. 11/119% Jan. % 
f 24, gold, Bi -e-rveeeesveren- 1909 M-8 474,000|| 985 ee 99 Gale | 90. Gale | 99 Feb. 231100 Feb. 17|| 98% Jan. 7/100 Feb. 17 
sows Central ist, gold, Bs..-1988 4-D ‘oo ebtene, 10934 113 109%, “sei 110% Feb. 19|112° Feb. 4||109%g Jan. 6 17" 
fee: §noi529B1/M-8) 1,000) 89 2-2... ies 6%] 89 Feb. 5| 89 Feb. 5|| 89 Feb. 5] 89 Feb 
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& DesMo. See 0. BR. 1 &P « 
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i ° -m gVVV 1 220°D secon: le } 
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Hy da-n-neeenee3 94013 ~4| 191,000) 98% 100%) 90° Bais"! 08% Baio | 98°” ‘90 Web. 9] 66 Fed. 19 pa 
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BONDS. # - P “i PRIOBS IN FEBRUARY. RANGE SINOR ) 
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i. ¥. Cent. & Hud. Riv.—(0on.)— @  |\Bid. Ask ||Bia. Ask. Higher, 
rent ene pet886|3- 3 Bid. “jak \Bid. Ask | Bale Prices. | Sale Prices. || Sale Prices. | Sai Pray 
secevseceeesneeLDOOls ~o ° 104 Jan. 5/105 Prices 
24 quar., gold, 58... = 1936 73 seneeeees CF aie! nl sc 4 
B’oh Bex, 1st gu. Sigs, Feb5} A- “reccreeenmass) seanseaean 
estan * Feb., 1951|4-O srcrronteaeten| soseetuatgm 
pre ae Toor Sa 
Lsts.f.int.gu.,€ .A.1940)5 - J teat eenneeeee, 
Manet inh gre. Aaaee A ASAOIY<D] coco Oe eee | ees seer] sees eee] en | enero | So ; 
Moh. &Mal. ist. gu..g-, 48--1991|M-S wrrne-| suasonnsenne 
N.J.Juane. R.,g0., 1 4s...1 F-A eneeestereed cs. aed 
tes. ..1986|F -A scaseresenenns| sseseennen 
N.Y.&Put. »gu.g.48.1993) A- +] ene ones ones 
myspeah secant sae l gala | omc | or aoe oe lee dag" alg ek ALLO. Wok ToORN Tan seeetcsene 
West Shore, 1st, 48, €U.---- zest ye ollnaie Sane" pene on 
eee Ehore, gold Sigs. ..-.1997/4-D 106% Jam, 9l0Bm ie 
eecwoeeses oo 1997\J-D l Jan, 12/1008 Jan 
Det. SiEaa He OR tbe ot fig AG ) is] neces] een 6 
Kal A.& G.B.1st, gu.0.58.1938/J - J vaenintptebiee 
vist, 58.1934/J - J “| eevecastens 
Pitts. McK.& Y.,1st, £0.» B2i5-J neteweneenens 
ng OB-nnccenonnene* 1934\J-J 
& Belle V.,1s8t,g 6s.1918\J-J 
6s. Bad) sossenn LON wreon [ETDS wooo Lag Seccos] ceoeecccoeeees| cececeesseeee HARM Zam. 18 
GB.20- enccen- eoonessoes-***: D31LIM-8 eS 
Begistered.....---- °777719311Q-M 
1940\J-J 
J 
lst gold, 3408..------ : 
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1044 STOCKS—STOCK EXCHANGE RECORD. |Vou, 1 
Sales in PRIOKS IN FEBRUARY. 
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a These are prices on the basis of $5 to the 2 sterling. 


b These are prices on the basis of four marks to one dollar. 





8 Option sales, 








STOCKS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregarie, 














































































































STOCKS. SALES . abou: PRIOES IN FEBRUARY. RANGE SINOB JA¥,1. 
anuary Z, 
® Y. STOCK EXCHANGE.) 2 Feb. 1904. Feb. 1 Feb. 29 Lowest. Highest Lowest. Highea 
Par.| Shares. | Shares. ||Bid. Ask Bid Ask Bia. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Price, 
2 REI AG eS TES -- || 27. Jan. 22) 27 Jan 2 
54 56 |§54 Bale | 52 57 |§54 Feb. 1/554 Feb. 1/§52% Jan. 8/654 feb 1 
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aes BS. conan 105. 195 1165 195. |... ..... iusigs sisi Jan. 18lsi8a Jun 1d 
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1 14 Feb 24} 17% Jan. 22 
00 300 Feb 83% Feb. 5| 85¥Jan. 14 
100 600 6 1] 65 Feb. 25| 71 Jan 23 
300 1,100 27% Bale || 20% 8ale | 25 30 | 26 24| 2949 Feb. 1/| 26 Feb. 24) 31 Jan 21 
0} 431,177| 825,041||146%4 Bale ||144%3 Bale |135% Bale |137%s Feb. 24 14dig Feb. ‘2/1374 Feb. 24 148% Jan. 22 
ERIS, 332 1,713/|178 Sale 173 177 |172 175%9|/175 Feb. 10 Feb. 26/|L75 Feb. 179% Jan 8 
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I RMR cM) com coer]  scsocce Hi ncsns sesase|| cases cannes ti 
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= ates 00 322° ~ 13 Sty 45 + 5 Sale 5i we 20 ate Feb. } sai za) 1 Jan. 1 
a We ‘100 3010 ais _ ~ 4 tBiee ly sa 2 si eb. 23 iat eb oa 34 Fe 3s fe 26 
ret. aa si710 27 — it 20, 3 73 otis Feb, by si re 10 ist F 28 a: re a a 
— 100 3.248 a'51 1 = 24 s1 79 4 tnt we eS aS ipeek Jan. 1 
sss Sar 366 1 et 80 iz” 2d 8 p>? 99 = ik BS 3 Feb. 2 12 — 2 
mara =e 33,5 . ist 4 12 ey be = “ alas an 1) oe 3 Sy ee Fst 
- se 33 afte 145" é Tt 8 a oi pitee +71 is” = 1/613 Fe ie ar = 22 
& 4 aie 100 ‘ion oon i607 — pu il = a4 oi $99 - ‘eb. 24 - eb. } toot — ae 41 sn 22 
F Es “is 73,485 14 RF: ae E oa” 4 Fes a re p ae 10 ae 25 
neal Black eit =- * wee? 0% ands el acai € "4 iy tah 
rin == “100 S840 oe a $. iS ae ss sins > 38% Feb. a ie 11 
a “- — 5 cH Opi3e0 Se 155" 20 8 e 5 Feb. 5 ts eb. a) Pe -= ao sid Jan. 1 
Pret. ts, a 64. 95 ia. seis 00 2 so 13 gore | 61. cis, 5) ba = $13) Jun. : 
Pre weee _ d-620 12 = Re ~~ 14 rh 3 19 3 19 Feb ii a a _ d. = — 23 
i ee is = i Bs 3: ee $i Es BS ree nS =8 <5 
rates -100 ok 1 160 = sale 30% Sale 15? 4 36 poe 25 8056 -¥ oy aa 
Express 100 Fi aa 201, 23 22 29s ° 105 70 1 Be : i305 Fe : S ye on . ie 
an ee 100 ie : pre 39 = “p = ea are a3 po: ie ay = 2 pce a 
= 100 739 oe 7 gale 25, Sale te ve = — es > * 18 Sten a1 iim 28 
wsoseon ons 1388 Bee 80" Bale 17 " eis 130" eb. 18 ae Fe 4 33, <— oe] Tas 
= is ig Bis i ii 8 = im i ni Pa se re ee ‘ aati ~ 
= “100 1320 sar Bese AGL eal a i ne ! aS - 
ees = Sie ir Ak bar: mis Be aS a tole itt 
’ hg i -* as ae 19% 3° +> 2 12 : ise a - ~~ fe oe ou =e 
= . 9,510 oan ares 7 pom 34 20 este alta . eb. 8 ae 25 > a 
ona --100 4, 50 38 a7 Bale ii e a” 2 2 Feb. 24 = ig ; 8 we 8 Jan 22 
= iS _ 2 is 2 he Re aS #3 ag ne 8 
cal ses sie as 2 16% PR Sng tina “a = Feb = eke 2 Me inn A. 27 Jan. 4 
ii io ie noobs 8% gale igi sen je 30) eb. 33 22 ~ 3 70 7 ii a 7 
ae a r 21: gale 17 ia “= Bale ee 23 Bare ‘|s0 — un eis 25 
= 100 iad x ai aed + 3 = x37 eb. 10 90 Feb. 1 x : 131 an. 25 
— os Ads a 2 noe J 4 x -: Eas 10 2 I 9 5 Jan. 
_ Ze ear 7 = ay ot 2 2 1 = 8 aia F - 
22 DS 2 Ry one 17 10 73 _ 3 Be F 1 = an 4 an 2 
00, 28 Be . 0 2 4 5 7ig es 2 , 10 Fe 3 aie 3 5 22 
701 i un : em ae sd gai 24 20 re ase Fe 3|670 Ff z 
7 ‘. Sisto ma 8 2 al sau Sal ia Feb. = 201 + ioe 9 =e 
“ig pecs = 20 : sai Z — AF Ss Feb alia =f 
150 io - ce 21 Sale Ble b. 2. 9 5 Foo : este 2 CS 1 
ogo 0, 6" ated 53 22 tH i? Feb. Fo ae a Feb. = — 4 
"y = - aad M% 46 ae 81 eb. 23 2 Fak 4 25% Jan 4 
9 ’ $3 | ii fe sal 2 Fog safe 3 he 34 16% Jam 
ol lg <5 a <= 2 gale” iy Fe 7 ity 10 20° ree 308 Jan 
5, 28 Bale . 4% al 20 6 SEE 7 Fev. : + : — 25 S38 Jan 23 
Sok se — TY 2 Fen 3 iii se 3: F +? tas 
4 1 are 5 as 17 fe aN a 1 BEE 
Q) = 4 ai ae let pas 'e 2 : Fe 2 7 Feb. 0 = an. 33 
5 “4 igi * 46 6 aS 23 20: Feb. 2) xi = 3 126 Jan. 2 
5 3 we - 12 = H- 3 a eb. 1 x72\ Feb. 23 7% Jan. 37 
S47 3 sais 73 an §22 = = e Fe le 1? 72 eb. 20 -- = 22 
38 = cals = Ig _ 20 b 26 ais ; ia Fe 24 ia. jen. 22 
3 az Sal 3" 73 nce F : 8 26 Fen oy pan 39 , 23 
Q 33 5 3" soo er i 43 —~¥- Sy 
3 30 68 ain 13 = Boke 2 te Fr 4 Ek 
2 % oe ae rt ‘| 17° — Bud 3 
199 28 8 ie 43 2/2 Feb 2) 17 ep. 824 = 
a atk as 2 >. | afy Fe 17 sinus 1 
185 20 Zr 25 13, Fe i a re ana 2 
5 91 ici 5 64" Feb 2 = Feb. i ae 
.. FY ace sink " = Feb. 24 - = 
92 a bas sl Feb. 23 aia i 
Feb a se 8 ea 
§ Fe & o Db. 13 2 —_ 2 1 :- is 
sig see 20 Ree 
37 _ sai Bab aa 4 a 
90 Fen 33 20% - 5 = F os = gan. 27 
Feb. a+ Fe ce. » a ais - 
Feb, “4 aie eke ol %s Jan. 3 
a/sia Fet 2 ae 23) 18 an 40 
6 1 oh 1 +4 20 
a5 Fe 1 i 25 64 tie 
: I cunt 52 3 
rat 28 rai ais 
ME ee isi 
ss —s 6 -- = 
90 Jan. 6 aia an. : 
5 3 avis 19 
R. - 3 ann 1 
1 — 2 == J wins 
le ae 32' Jan. - 
et 3757 ai 
8h Jan. 13)° 9 = 
A 5 197 <r 
eb. 5 Jan. 35 
le 9 Ly 
8 15 
oon Hy 
— 5 
4 
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1046 STOCKS—STOCK EXCHANGE RECORD (Von, 
STOCKS. SALES. Brice abow! PRIOBS IN FEBRUARY. RANGE SIN08 Jay) 
Ni Y. STOCK EXCHANGE.| In Fed. |Since Jan1 1904. Feb. 1. Feb. 29. Lowest, Highes:. Lowen, 
Par. . ||Bid. Ask. Ask.|Bid. Ask.| Sale ‘ | Bale Pricce” soe 
American Linseed. Sto T7009 1i4s] 10 11 | 8% 11%| 9 Feb. 24) 10 Feb. 11] 9 Feb. 24| 19" 5M 
10 aec| a8 85°27 35 | 26%.85 |§80 Feb. 25/§30 Feb. 25) 28 Jan, 1n| dey Jae 
American Locomotive.100) 71,110] 163,280) 18 21% Bale | 22% Bale | 19% Feb. 8| 23% Feb. 16) 16% Jan. ¢| setae 8 
bemtne , 3.654 508] 28% Bale | 79% Sale $79 Sale | 77 Feb. 9| 80 Feb. 16] 754 Jan 6] gee ye 
American Malting 4,050) 3 3 es 49) Sig Feb. 9| 4 Feb. 26] 3 Jan. §| aqie 37 
eee ewnerne, 222.100] _1,400| —-18,155|| 16% 17% 19% 20 | 18'sBale | 18'8Feb. 29/ 20 Feb. 10/17 Jan 7 ot Jan. 29 
Amer. Smelt. & Ref'g..100| 18,340| 69,337 Bale || 49% Sale | 47% Bale | 46 Feb. 26 Feb 1 46 Feb. 261 bi st 
Pret. 7,481] 24,970 Bale || 9349 Bale Bale | 89% Feb. 25| 93% Feb. 1| 88% Jan, 6] puto 2 
Snuff... ....100 450 100» 126%/110 -120 |120 Sale |110\ Feb. 8/120 Jan. 29/110 Jan. 21/129 73m 28 
Si nciies eopecogene SE 88° 82 90. | 874¢Bale | 87%¢ Feb. 29| 87% Feb. 29| 85 Jan. olor fet 2 
Pref. ...-2---- -22-2---100 "i une mec TRIN, Fae taper ie Bw eats 80% 5a ofl of Jan 7 
Sugar Refin.100 iZaig Bale [199% Feb. 34/128” Feb. “1]129% Fev. 2a sia = B 
new... 020, 3, 128 "126 |123% Feb. 20|126% Feb. 3/123 Jan. alisen ye 2 
amer. Teleg. & Cable..100 270 3; 82 36 | 84 88 |§83% Feb. 23/586 Feb. 9] 62 Jan. 11] sense oo 
Amer, Teleph &Telog-100/ 682 1,07 Bale |{126 Sale |§121 Salo [121 Feb. 16/126 Feb. 4[121, Fep 16l150 "sae 
American 100 220 748/130 140 Bale [125 185 |130% Feb. 11/132 Feb. 411804 Feb. 11/195 sar 2 
American Woolen......100 300 2, 10% 14%) 10 Sale| 8 11 | 10 Feb. 1) 10% Feb. 10) 10 Jan. 4| 19 Jan, 14 
Anaconda Mining 100/508] 15'280|| Téa Bale | 72° Sale $3 Ge | 6: “Feb: 20| 74 Feb: 2] 61 Hen 36 Ti jen 
alee J ie el i 
Assos, Merehita 1st DELCO! 555] --ivssoliia™ G7 488" 200, |i86™ 186" hdd” Rey. 15 sis" won Velio™"venialpieaay 
Assoc. Me ; pes 4 onal sheen aeal 
Dock &0.1.100|  _ 200 amelie Fo 0 | ig oul 'G Feb. 8| GN Feb: 15] 6 Feu. sl ats 
~scemncasibaggosaas * -~ RS BS 1,225 Si’ | 47° 60 | 48 51 |x47% Feb. 19| 49% Feb. 23]/x47% Feb. 19| 49% Feb, 
Cont. & 8 Amer TelG-100) 550] “Ga: aid6|| $0% Bale | SL Gale’ | 80% Bais’ | 30° Feb. i] 99 ob. 15) F74 Yon “ 
: ‘ eens Mepis. 
Pref 31 565 65 | 45 65 |.-....- ae | 8S Fob. -4| 65" Feb: 6] 65 dan, 27] eet 
Ool. & Hock. Coal &Ir.100) 7, 20,830|| 14% 15 | 14% Sale | 12% Bale |x11% Feb. 27| 14% Feb. 1/x11% Feb. 27] 164 Jan 
Commercial Oaple...--100 1,410 3'342||160 168 |175 185 |187 Bale |186% Feb. 10/193 Feb. 16/1689 Jan. 16/198 ob. ip 
{ Se OE. ccwcctdal  codennes} weber sapens|=sbee eM ES EEE ss RE eee tena 
Gonsolidated Gas, N.¥.100| 91,649| 181,763|193%_ Bale 193% Bale /190 Sale /185 Feb. 8/196% Feb. eb. 8/186 
Goneclidatn CoalofMdi00| .."...| .... -. aber be Ob. WS L osis cutee piecrraten pelle 
Sonal Tobac. pt..100| 3,056]  10,149/103 Sale |104% 107 |§103%s8ale |101% Feb. (9/105 Feb. 3/1015 Jan. 4/100% Jan 
Gora Producto] 1Bag7] | TE SPM | Taaans | ae 98 | ob ob fa] reenen 3] onsen fa] ode 
aseee A 6 e r e 
GGL of Ain E100) 5) goo | V5" aie | 78" Bale [22 2 Fits en | 10° "ven ais na] Hct 
somes eeeeee -s0ae eb. lo an o8 
Diamond Match...... SL ® <rasucs "130 ||-ccnee oweosefl- erage apuest| 5.03) aneveel (anoson  ssseeseee. [BLMTS Jon. hise Jan 
Distillers’ Gorp.100| “"2,754) 13,488] 24 Bale | 243g Bale | 22% Bale | 22% Feb. 20) 24% Feb. 2) 22% Feb. 29) 261 Jan 1 
Distilling of America. .... 148 lL eee Spee weed abies Feb. Bg Feb. 24/§ 245 Jan. 14] 3p Feb, 
General Uhemical......100 800 1,466|| 53" 87g) BS 5Sig| 43ig Bale | 43% Feb. 29| 55 Feb. 4) 43g Feb. 29) 58% Jan 4 
reer iem""--"100| 16,168|  98,487|171 177 13a 82, 1180 sale nse. Feb. 24/172 Feb: -4|150% Feb, 24/1704 Jan 
= oeeene 6 e . 
HE, B. Claim 00.166 PELOO| tone) cvecnnn- [even carer feenos sve J-noene = a, echo a oo ee ae 
Homestake Mining--..-100 m9") "EOI BO” BA 48” “B2"| BO” “Si |g51” Feb. 19]g51 “Feb. 19] 50% Jan. 13/951 Fehy 
een siynal Paper...i00| “3,955| 23,872|| ii Gaie | 12% Bale | 1i% Bale] it Feb. 20 iSig Feb. i] 10% Jan. 6) idie Jan 3 
Prefseer---20-000---0+-100 "842| 12,847|| 64% Sale | 66 67 | 64% 66 | 64% Feb. 9] 66%Feb. 2 Gare Feb. 9| O7'sJan & 
international Power...100| ........|  ....---./ 28 50 || 26 50 | 23 50 | nnwne -onene | rons einnnn, oo cbaeieel: Geel 
Internat’1 Steam Pump.100 100 700|| 31 Sale | 38% 37 | 33 36 | 35. Feb. 3] 35 Feb. 3| 31 Jan. 2] 87 Jan 
Pret. .0----0--+ ) 250 72 71% Feb. 9| 72 Feb. || 714 Feb. 9/72 Jan t 
Knickerb. Ice (Chic.) Dl ccccetel ODN cncce cocedsfl-cccce cncesofecenae secede) o--ee us Sal - eueies ceand 9 Jan. Jan, 
eres Gas Be Lai. 100 300 51 Feb. 15| 52° Feb. 19] 48% Jan. 5| 52 Feb 19 
100) .....--, —tina staid petits veil ba: renee a-osesiaiilia 
Manhstiai Beach Go.--100| .... ne a. Bey need hs Be fh etcccl: tth lete 
Maryland Coal. pref.---100 385 385/100 ..... [110 -.....|108 116 |110 Feb. 25/5116 Feb. 24/110 Feb. 25/5116 Feb, % 
Mergenthaler pe ouge soccee coccee||-ccece escces cacces seccce| s-esee weecl, enctherescntn-1, tnpesge>sreseiia eovtessctiser 
ational Buscult........100| 4,200| "9,121|| 36 37° "|§0% Bale |§ 40% Bale | 30% Feb. 24) 40% Feb. 3] 36 Jan. 4) 40s Be 
Preferred ......-------100| 1,167 2'282|| 9819 1004102 103 |101% 102%g|x1011gFeb. 18/103% Feb. 15/1004 Jan. 16/1034 Feb, 15 
Mat. Enamel. & Stamp. 310 1'675| 18 21 | 20 21 | 17 20 | 18% Feb. 26] 20% Feb. 4/17 Jan. 5) 21 dm 
) 100 600 78 82 || 82%eSale | 78 85 | 824s Feb. 1) 821s Fe. 8 Jan, 5| 88 Jn 
Mational Lead... 2,300] 14,600|| 14% 16 || 15igSale | 14% 15 | 14% Feb. 25) 15% Feb. | 14% Feb. 25) 16iedan 8 
eee ) 415 776 80 90 || 81 88 | 81 92 | 83 Feb. 25) 844s 3) 802g Jan. 26) 8419 Feb, 23 
Slew Central Coal ‘ 200 200) 42 49 || 42 46 | 42 48 | 45 Feb. 2| 45 Feb. «| 45 Feb. 2| 45, Feb 2 
New York Air Brake. ..100 600| - 6,940/128 186 |121%2185 |115 120 |120 Feb. 25/184 Feb. 11/120 Feb. 25/1804 Jan 2 
Hew York Dock........100) ........| - ----:-- 19 27/18 25 | 16 aiid caved thik ini = -seccss| sania 
we ae d 100 100)| 41 41 Spates 41 Feb. 23| 41 Feb. 23} 41 Feb. 23] 41 Feb 8 
WN. ¥. & N. J. Teleph 44148 153 (185 143 |§140 Baie |§140 Feb. 5|§140 Feb. 5/§140 Feb. 5/§150 Jam lt 
Sditbbertbenteee! ian FBO04I 220. ----2 % 4.6 Bale | 34s Feb. 18| 4% Feb. 29/ 3% Feb. 18) 4/9 feb 8 
No “Goluew st7ki00| 4/879] 25,609||63" Baie | 86% Bale | 80 82 | 81 Feb. 24) 87 Feb. 2 81, Feb. 24) 00. jan Ht 
Sllver........-.100) ........ 165)| 4 5 % «5 4 5 lie, | Ain LV ncotapenbe! +s 45 Jan. 19] 4%¢Jan 19 
ianeapiaas 10,400] 42,175] 25% Bale || 28 Sale | 25 Sale | 24 Feb. 27| 29% Feb. 2/ 24 Feb. 27| 334dan 8 
3 Gas I. & O., Chic. 982 342|| 97% Bale (1004 Bale | 97% Sale |x97% Feb. 24/1014 Feb. 15] 954s Jan, 6/1024 Jan # 
a » 5 Pr ee ee twenee seeee: eeees cocces| ceases cocces| sosescccsescos| sosssscasesee:|| seer, «suse =e sama senetnes 
Gold soneh|  -esenne- B,200]|°10 Sale ||...-.- ----0-|-cnnes ----0+ ides Atha tel (due miat Swiawes 09 Jan. 11/15 dam 18 
Pressed Steel Oar $916] 21205] 80% Bale | 30% "Si | 28% Bale | 26% Feb. 24) 30% Fob. 2) 26% Feb. 24) 33, mH 
Pref......-.-----------100] 1,126 3,894|| 69 Bale || 714 68% Bale | 69 Feb. 23| 7149 Feb 1] 69 Jan, 2| 72iedam % 
Pullman Company... 100 370 7515/6219 Bale |216 218 |209 213 |210 Feb. 20|215%3 Feb. 4/210 Feb: 20/2194im 
Quicksilver Mining.....100 100 100|| cccee cacee-ecsone sonnee sougee Lis} 4g Feb. 16 4% Feb. 16) 44 Feb. 16) 44s Feb 16 
Baltway SicelBpring..100| 6,950] 10,536|| 32% sale | 29% Balc|| 28 Bale | 19° Feb. 15| 23” Fev.’"2] 19°” Feb. 16) 234 dam 27 
Pref..--2----.-c2-----100| 1,786 Sasi] 78° 80 | 76 Sale | 72 Sale | 72 Feb. 24 76 Feb. 2) 72, Feb. 24) 78, dam 
Repubiio iron & Steel..100 4,260] 27 7g Bale | 74 8ale | 7% Sale Feb. 8% Feb. 13] 64sJan. 6] Sidan 3 
nas )} 4210] 28,980) 42 Bale Bale |§43 Sale | 41 Feb. 24) 45 Feb. 38 49% Jan. 33 
Bubber Goods Manuf’gi00| 10,710 "065 18 Bale | 20% Sale |§18% Sale | 189 Feb. 8| 21 Feb. 22 Jan. 37 
Preferred......--- 433 3,620) 74 75 | 75 79 |§78 Sale| 78 Feb. 8| 78 Feb. 11 79% Jan. 27 
Glose-Bheffield Steel & 1 8,200,  15,075|| 32 Bale || 38 36% 37 | 36 Feb. 8 Feb. 30% Feb. 1? 
Preferred....... 800 1,800)|.....- ---+2- 77. 82 | 80% 83 | 79% Feb. 8] $1 Feb. 2 81, 7m 
Standard Rope & Twine100 975 3015 & | «4% 1%) % 1%| 1% Feb. 17) 1% Feb. 24 1% Feb. 34 
100 300 BOD] cone sscone||rovvee secon. cesses eeven-(2°25 Feb. 19/255 Feb. 25 5 am 
Coal & lron- $0,610] “86,880 $8 Baie | 37% Bale | 35% Bale | SAN Fed. 34] 39 Fed. 1 jo 7 
Pac. Land Trust 1 700|| 28% 30 83 | 25 29 Feb. 9| 27. Feb. 9 29 ie 
Bag & Paper 170 790}) ..ccve soos: eager soaven saneee coveee| 459 Feb. 23] 4% Feb. 23 5' dan. 2 
- 1,175] 4,175||-- .----.|§50% Bale |........ . | 45 Feb. 24) 50 Feb. 3 5B 15 
nited Fruit.... 600 600|| 99°” ......||---.06 .- -.| 96 97%9| 96 Feb. 5| 97 Feb, 15) 96 97 a 
8.Cast.Iron Pipe & F100 400 /B40)|....0. cece | 7 GAlO |...... ----0-| 6% Feb. 18) 7a Feb. 5 89 Jan os 
cemahinednedaceeold B70] 1,885|| ----. cacao] -eneee -eenee] cee -- coe] 41 Feb. 16 Feb. 4 6 ies 
0. 8. Express 240 874||110 120 ||...... ....-. 106° 103°"|100_ Feb. 24/5105 Feb. ons 
8, Leather 14, 45,520|| 7%eBale || 7igBale | 6% Sale | 6% Feb. 23) 74a Feb. 1 Bu a 35 
cogee 7'832| 26,195) 76% Bale || 78 Sale| 77 77%| 75%Feb. 9) 78. Feb. } 788 ee si 
v %& Goustrus.100| 20,960] 168,065) 6% Bale | 7%B8ale| 7 Sale| 7 Feb. 24) S%Feb. 2 ota o 
e “ina thst 85,447| 283,402|| 42 Bale || 54 Bale | 49% Bale | 49 Feb. 26) 57 Feb. 2 ali a 
PrOh «= oonee- rear Eleesaece: pereaeecn manne! bamreade mes ppm decane: Desc Aga YET STE waseenats 
8,690| 92,055) 10%) 12%) 18 i” “12""| i0ig Feb. 6] 13% Feb. 1 14% Jan. 
4,675| 18,645 50 5B | 46% 48% Feb. 6| 52 Feb. 2 s4iaden #7 
2 Repeat: eager Heceedeeews mmpretpeomer Rymewgeceny: arise ae | 
126,918| 500,252|| 12% Sale | 10% Bale | 10% Bale | 1019 Feb. 24) 11% Fed. 9 1 
711,891| 1,788.276|| 57% Bale | 54% Bale | 56% Bale | 54% Feb. 1/ 58% Feb. 9% FH 
17/534| ” 53,162|| 28% Bale | 38% Sale | 27 29 | 27% Feb. 24) 33% Feb. 1 
1,349) 98 100 107 |100% ......|100 Feb. 25/106 Feb. 3 
voila secste conser) LO WO] ncncincstasecs] osunanaceesne- 
ee OR MM a air 
11260) 38,810|171 Bele [164 “Bale |154 158 |154 Feb. Feb. 
Deeesesetatesc tl sees sete 620/180 195 |180 200 |170 200 | .....-.-2.----| -s-ess------- 
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GENERAL 


1, In the following twenty 


in the United States ; also 
ay Stock Exchange all Stock Exchanges are as near as possible for the last day 
between the date of quotation and the date of this publicati 
‘est in addition to the price given. 
to include the accrued interest in the 
affixed where this method of quoting is followed. 
All others are per cent except bank stock prices, which are quoted per 


2, Quotations from 


at ory sac marked (§) indicate that the purchaser must pay accrued inter 
& ‘»¢ on the New York Stock Exchange is to quote the price flat (that is 
in the tables below no mark is now 
4, Stock prices marked thus (+) are per share. 


method of 
price), and hence 
stated. 


wt it should be borne in mind in the use of these ta 


OQuOTATIONS 


BONDS AND STOCKS. 





-eight pages of tables, quotations are given for all the more important securities listed en 
for leading unlisted and inactive securities. 
of February. Uf course the cuupon, if 


on, is net deducted from the price. 


The 


bles that the quotations for mary inactive and unlisted securities are 





























































































































nominal, but in all cases the figures are obtained from sources which are considered reliable. 
§, The following abbreviations are often used, viz: ‘“M.” for mortgage, “*e,” for gold, “‘g’d” for guaranteed, ‘‘end.” for en- 
jorsed eons.” for consolidated, “conv.” for convertible, “s f.” for sinking fund, “1.g.” for land grant, “‘op.” for optional. 
1, The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
oe ; - 
ponds. Bid. | Ask. Bonds, Bid. | Ask. | Bonds, Bid. | As 
Se Baltimore & Ohio—(Con.) Ca 
psZoaAD BONDS. Pittab. Lake Erie & W. Va.— lat M., deb. &, g.,58,1915 ..J&J|t109 /111 
por consol’d are 45,1941.M&N| 92%| 95 || ,Si98,g.,1988.545\/101 (108 
name. ) W. V. &P. 166 48, g,,1990,-A&O! 94 |......|| © perpetual. JJ 11059) 10625 
‘une.— ade} 118%4).....-|| Ont.d&Que.,deb. yt 4130 /133 
2d g., 58, July 1,1922.....3@J| 90 |..-... | New g.,58,'34 P&ALIZ (115 
100 |104 || Pitts. Jot. —58, 1907.A&0| 90 |...... perpetual. &J\1103 |106 
104 |108 Monon. Riv. 1st g. 56,1919..F&A| 10544)...... Carb. & Shaw. | 
Schuylkill River Bide Bee N.Y. Cent. 
90 | .wce- let gu. 8. 4s, June 1,1925.J&D| 102%|103 ||Carolina Central—SeeSeab. Air L. | 
Staten wissa . 4s, 1948.A40 111%4)...... 
Junc.— 1st g. 6s,Jan. 1, 1913....A&0| 110 |......|\C. Bla. FP. & N. C. B. & N. 
“a? 0-1940..M&N2109 |111 || Central & Mo. Riv.—See Chic. N. W. 
- 0-1940. 2101 |103 1st cons.g.4%98,'30.M&$| 108 {111 By Mo. Pac. 
1,1940.A&@0% 86 | 88 || Picts. 1. ist,6s.'22.A&0)| 118%9|..... ||Ceat, Br.U. Pac.—ist g-48,'48.J&D) ...-- $2 
Albame Pitts. & West.—1st. 48,1917.J&J| 95 /100 
Umn. f58 19EL..vee-----A&O! 95 |...-. do J. P.M. &Co. certfa.| ....-. eoeee || Coll. g.,1987.....M&N| ..... 107 
2, 1921......A&0| 90 |...... Baltimore ist M., g. ov. 1, 1945..F&A| 114 |...... 
Ticks. 6521.A&0| 105 |.... || 1st, 6s,g.,@u., 1911......... A 13%g|......|| Cons. g. 58, 1945......-.---- M&N| 105 |i 
Abeay 1st 58, 1946.J&J} 90%)...... 1st 66... £U., 1911..J&d} 110%5|..... Equip. 1, 1910..M&N |b 5%%| 
Del. & Hud. & Eq 449s, Nov. 1, 1910..M&N/b 544%) 4% 
Penn. RR. ist mort.,58,g.,Jan.1,1943.s&J|§117 |119 || MobileDiv.g. 5e,1946.......J&J| 106 |...... 
Alleg, & Buff. B. & P. 2d, 58, g., July 1, 1945........ J&J\§1l11 |......|| Macon & Nor. g.5e,1946....J&J| 104 |...... 
19..J&d| 96 |......|| Piseat. Div. g {943.A40\$116 |117%5|| Mid. Ga. & Atl, 1st5s,1947.J&J) 1051)...... 
Alten . M. & St. L. || Van Bur.Ex. .» J&D.,’43.A40)|§11649|11743|| Oconee Div.ist g. 5s, 1945.J&D 104 |...... 
Am Arbor lst, g., 48, 1995...Q.-J| .----.| 92 | OT.— 58, By ~4&0|§108 |......|/| Eatonton Br. ‘ ..S&D| 105%9)...-.. 
Asheville & . & Cons. petes go 1951....J&J3/} 94 Ist in. (up to 5), Nov., 1945.Oct.| 669} 70 
aes J&J| 80 |...... ||Battle ; Cc 2a in. (up to 5), Nov., “Oct.| 2843) 2939 
—4s, 1928..J&J| 72 | 82 | Bay & Col. 3d in. (up to 5), Nov., 1945.Oct.| ....-. 191g 
& Nebraska—dee \| 1st g., 58, Dee. 1, 1932......J&D)§----- 100 || Chattahoochee & Guit RR.— 
& Fe— ||Bell. —See Il. Cen 1st, g., 58, July 1, 1930....Jéd|\§100 /101 
42,1995..A&0| 9929} 99% || Bell’s Gap—see Pa. & Northw’ern. Chat. . g. 48, 1951....... J&D) ..-.... 881g 
4a, July 1,’95.Nov.| 87%|..... |Belt By. of Chatt. See Ala. Gr. So Chat. R.4&South. g. 58, 1947.Jad|§105 |...... 
i: ae 88 ||Bel Del.—Gu. 4s, 1927.F&A| 103%|....../| Ocean 88. Co., g., 5e,’20.J&J| 105 |.....- 
1905,to "14. F&A! ......|. .... || 1st g, gu. 349s, 1943.....-.... of ee Cont. N. Eng. 1st ¢.. 1919.F&A/ 100 |-..... 
woe. coereee-F MAS 992g) | m & Rutland—See Rut’d Son. as. » 1,°49.0ct.1; 35 | 40 
| Belt—see 8t.L. & San Dutchess ist, g. guar. 419s,| 
| Loyalton RE.— pate ae a RS J&D| 80 | 90 
} 106 ||Central of New Jersey— } 
||Boston & Albany—4s, 1913 ..A&O|}106 | ...... Gen. M. (now Ist) g., 58, ’87.J&dJ| 128 (129% 
= Cony. deb. Ge, 1908..-.----- | 150 |.-.--- 
Leh. & W. mort. Se, 1912 --M&N| 101 toe 
une nnn GM} 108 |...... 
pai Am D.& Emp gtd.,50,'3i.J ol. ae 
ewe---|| N. ¥.&L. Br., Gen. g.4a, Oe lisa aa 
sneeee _ Gen., g., 58, So I seeeee 
Eakoas Cant. Vermont ist g. 4s.,’20 ’ P| 80 
eoscee g. GP) nncnn- 
«-----||Charles.é Sav. Coast L.—| 
Sls € & Western Carolina— 
peut 1st g. 5a, Oct. 1, 1946......A&0| 208 |... 
oe lat . gold Ga, 1947 ...A&0} 114 |...... 
F&A/S100 |...... South’n 
: = 111¢||Chateaugay Ry.—See Del. & Hud. 
SEL Series A, g., 68,July 1,1908 A&O} 107%4)...... 
Jad S6%|| ist Morten. fL'IS11-A&O} 110%). 
See. Onn, 50 ibeo = J&J|) 84 |...... Term., 1st, g., -en--S&D) 115 |....-- 
We -... M&O) 112%9|1 131g Mase. *1906.M4&S/§104%s/105 || 1st , 56, 1939........MaN| ...... 115% 
Fee pg &d| 115 |......|| Port. & Roch. 4s, Oct.,1907.A40/$100 |......|| ¢ gold, 1992....M&S| 103 108% 
tavamneh Finetac! ..J&d| 102%g)....-.||  Ports.Gt.F.4Con., "37.d&D/|§....-.|120 || Cartr.g., B04t0°12.FGA) ......|.....- 
hy estern— Bos.&N. Y.A.L.-S8eeN.¥Y.N.H.&H. Car. tr. Ser. 0,’04to 12.M&S8) ...... ACER 
&, 68, 1984...... Ad&O| 12649128 [Boston & Prov.—4s, 1918.....Jd&J/§102 |-..... Ra A Div. ddd} 10144)... 
Aleteng 87.58 1984. ;-_- AdvO| 11219111349 |/Boston Rev. B. & L. 4 -Sded_|§......|117%g|| 2d con, gy sacouns ~ * panei 
Gaia ’28.M&Ni 110 |......||Bost. Win. & Shore 5a, 1 00 |......|| Craig Valley, Se, g.,°40.J&s| 104 |...... 
Gen, Bruns. & W.—See At. Coast Line. Warm Sp. Vai. ~ ew 10674} .....- 
Pt wry 1936.J&J| 184 |......||Buif. & rie—See L. Sh. & M. So. Elevator Co., g. 48,1988....A@0} 75 |...... 
ay tg 93 |......||Buff. N. Y. & Erie—See Erie. @ ,£0.48,'40.M&N| 92 |...... 
Size Springs Ocala & Guit— Buffalo Rochester & Thleago — 
Amntia tS —--n---oo--~ ded) 94%4|......|| General 58, g., 1987... 116 |......| Ist Hen ¢, S400, 1960-,.....- Js} 74's) The 
Berthenet tot 8. C— Al. & West. 4s, g.,8" 100 |102 | BR. ref'd’g-g. 38, 1949 ..--.A&O) ...... 83% 
teen” Comnel. Roch. & P., 1st, g., 68, 1921.F&A) 123, |125, || Coil. ds, I 04. Jded|§ 98%)... 
asevee--Sded] 130 |...... Consol., iat, g., 68, 1922..J&D| 121% |122%|| Miss. B. Ga. g-,1912.A40) 102 1106 
Gen inte, .J&D| 110 [112 || Clear. &M. 1st,0e,g.,gu.,’43.daJ|111 |....../ 
Atiantio Temas ,1948.J&J| 102 [108 || Buffalo & South | 1st7e, extended at .Jaod |§ 987200 
80’'n Buffalo & Susquehanna— | Se, 1913 ........ MG@N| 106 |...... 
Auguata, Southern 48, Apr. 1,1951..J&J| 98 | 99 1904...... #| Basis} 3%. 
tan Westen eeane,, Charice: Buri, Cedar & Northern— 740,0p.'29.J4d| 91 |...... 
1st, Sa, Jume 1, 1906.......J@D) ....../102%| Lowa Div.,s.t., 5s, as 110%)...... 
tary Cons, até coi. tr.,58,g.,34. A&O waceee| _ ef 48, 1929. 1018).....- 
—— Ced. Rap. Ia. F. & N. W.— Denv. Ext.,col. tr. 48,1922. F&A| 99%)101 
goer / ) BaedSe 100%)......| 8. W.div., akg. fd. ...M&S} 99%)...... 
2 1989... 106 |......||Burk eb.) —See 6. B. & Q. Chic. & fa,, col. tr. Se, 1905,F&A) 100 |... 
peel sas mianate Pacifie—See So. Pac. Nebraska 4a, 1927....M&N| 104291 
Cambria & Atoh. & Neb., lat 1908.Mdsi}§109 |...... 
4s, 1911 lat, 58, g., 1941.......0----.043| 106 |.......| Burl. &Mo. "18.3 18 |114 
vig eee ee Canada ~ lst, 1906.38) 168A 102%) Qeaeel. Se owen ts] re Ro a 
= : neo snodion Korine ses0 Faalj....| 98 Eineotn a i. ae 0. al He aa 
1925.J&J| “87%| 88 | Repub. Val., lat, 6a, 191 -Jaultios 
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Jeff. Mad. & Ind.—See Penn. RR.. 
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Saas 2d, M., 7s 10....----.-- M&S 116% 
ous Mtg. & coll. tr.,., 58, 1997. MdaN| 106% 
Car trusta, g. $0,1904 10'06.F&A eat ‘ 
a ie 1 1s _MA&N| 103 
Ist, 7s, June 1, 1906. 
Con. M., 
Con. M., 
Cons., 48, 1 : 
1021 aaa ean ape LDL ARO §107%s 
Int Mr De thi... A&O} 101 
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lauded) — N. Y. Catone & vania — 
L.B.E. 1938...M4&N| 104 |...... . 1, 1937......A&@O| 103%|......|| Con. mort.6s, 61905 i 
On Bro let’ ign 36.A80| 100 |". wy’ & Greenw'd Erie. oR 5 J15AD Ib) tony 
Verdig Val L&W. "26.0&8| 100 |...... N.Y. & Harlem . ¥.0. &H. do —- 54, g., 1919." a inan a 
Ler. v. "26.J4ed| 100 |...... N. ¥. Lack. & W.—See D. L. & W. do 6 | 
st. Louis Iron Moun South. N.Y. L.E.&W. 0. & RR.—See Erie. Con. mort. 3198, g., #,1945__J, 
Unity. & Refg.¢. 1929.34} 85%| 857||N. ¥. & L. Br.—See Cent. of N. J. Oo Tr., 19183 : 
Gen. con. ry. &1.g.,58,’31.A&0| 112%|112%|/N.Y. & M. Beach—See Long Island. Col. tr. 48, PW" & jeg tad 104 
98, B1. AGO! ...22.| ones N. Y. New Haven & rd— 5B par. .MONE in ds, "2940 1 1014) 192 
River & Gulf a Deb. 48, 1947..-.-0.--0.-00: Ma&s|§106 |..... -|| Bauip. e.g i, be 108 cu 
lst May 1,1933.M4&N/ 88 | 91%|| 39s, March, 1947-49........ M&s\§ 97 |..22.. 00 |... 
LittleR’k n.let6s,gu.’1 BGO Ticscocs Boston or isi? Air Line— ona ae Worse _MaN 
& No 
ea - Be, #1 Oar ie 
Sony gol 18aE Tas eet hy 5 FR sy el hin land & iMavistie =." 
_ iver 68 ev. & etta— 
ese ARTE ee 4s, guar. June, 1911..J&D/§100 |...... let, guar., g. 4 
- inane gos, 1983... J&J| ..-.- $0" || sousatomlo—ist, 4s, 1910.,A&0]$100 |-..... Cleve. & Pittebute  * MAN! Lotion, 
6. ist g., 68, °27..3a&D) ...... 124% Con. g., 58, 1937........ --M&N/ 125 |.....- Ser. A, 419s,gen.,gtd., 1949 443] Us ’ 
exten., Ge, Suiy, =-Q—J| 222." |194 "|| New England Ser.B,4lgs, gen. ,gtd.1942,440) lig | 
Gen. g. 48, 1938..........--. 98%)...... N.Y. &N.E., Let, 78 1905. .J &3/§101%| .. Ser O., 39s, gen. gtd.,’ stew 
nae eee as| 1 | cena ein sualie [=] paapueaWetecterea gs 
29 SEV « sees ee ceees' . * seeene 
M@oha Pitalnne’’ses iyOeH| - Woon. &P. sey "10.A&0 £olfios “Gen ine 7 $s a o 
Mont. Cent.—See St. P.M. New Haven & Derb Pennayivatia Ge Ber. B,'40Téd i) 98 | 
Monong. River—See Balt. & Ohio Consol. 5s, i918. eouko Tyran M&O Cr = re gs, 1921....00..Jé&d 107: 
aay La. & Tex.—See So. New Haven & Northam Gu. tr. = &. 349s, 1937, 
& Essex—Seo D. L. & Consol. 68, April, 1909....A&0|§108 |...... Gu. tr certs.,g,, 34,1941. 
Chattanooga & 8. L.— North ext,, 58, 1911...-.. A&Ol§104 [722222 Guar. trust gold 3 
Ist, 78, 1913......... .....-.- 120%/13144|| New York Provid. & Boston— ly to foie.” Mah 
Ast Oonsol., gold, 58,1928.-A&0O| 112%/...... Gen. g. 4s, Ap ril 1, 1942.A&0/§104 |...... & 
Duck River—24, g. 105 |....-. Shore o— Ist dies, 1 1910..Mas|§104 |-.-.-. 1st pista gs, 191: 1913....00..Md&N|§104 
Lebanon Br., 62, 1917.3&J| 112 |......)//New York Ontari Western— 
Br., g- -» Oa &J3| 114 [.....: Ret, 1st, ¢. Sane 1902, 103 |104 "Sans gt.41g8,s0r.A,1940. 
Tracy City Br 1917.....84&3| 110 |-2.22: 1st 88, gold 1904-15..d &D|05% to| 434 do do ser. B,1942.A&0) 109 
M. W. &Al.,1st,68,°17.d4J| 114 |...... 5a, gold notes, 1965 to 1911.F &A|b5% to| 44 do do ser. 0, 1942. M4&N) 1 
Semper Be. 1st eocceed Ee * Fonswon New York Pennsylvania & Ohio— do 4s, ser. D, 1945.M&N| 101 
8s, SREY 110 |...... Prior cn 419s, 1935........ M&S} 103 |...... do 39s, ser.E, 1949.F&A 
Sash. Flor. #Shefl-“Bee L.@N. Eguip. 58, 1908 &10..Var.| ......|..---. Col. & LO,,186, 78,Nov.,'04.3 &J| 1 
BR. of N.Y. & Nor.— 2d, M. 78,1904......... .M&Nn 
Prior Lien ¢; 4 1926 ...... J&3J| 100 {102 || 1st g. 4s, Jan. 1, 1939....... J&J| 101%|102 O.8t.L.&Pitts.1st,5e,¢,32. 
1st cons. w ey 73 | 74 || Income 4s, Jan.1,1939....M&N| 88 | 92 Jef. Ind. 1st, 75°08 A 
5% notes Botee Oot 1, 1968 -A&O|§ 96 | 964)|N. Y. & Putnam—Seeo N.Y. OC, J. M. & I, 2d M., 7s, 1910... 
N.Y. & Rockaway Boh.—See L. Steub. Ist, Sa 
Nevada-Oal. New York Susq. & W.—See Erie. Un. 05.440) 
lst, g-, be, May 1. 1939....M&N| 99 |104 ||Nodaway Val.—SeeK.0.8t.J.&0.B. P. Ft. oi a uly 1,12, Var. 
Rewcastle Nort. & Caro.—See Atl. Coast Line. 24, 78, Suly 1, J 12. vasenn VBE, 
= 6s, 1917. 8b A 8 iss Norfolk & 80.—1st, g.,5841.M@N| 110%|...... 34, 7s a Zuly 2 
Mew Eng. RR.—SeeN. Y.N.H.&H Nor. & Montreal—See N. ¥.0. Alleg. Vi th Te iia 
8.Hav y—SeeN. Y.N.H.&H. Norfolk Weatern— gold, 1942 
New Hav.&No.—See N.Y.N.H.&H. General 6s, 1931....... .. --M&N] 126%|...... Balt.Ches.&At., are Mas 
H.J.Junction—See N. Y. Cen New River, ist és 1932....Ad&0O} 222 |...... on. ST 1st, Es 1936..J&J 
New Jersey & New York—See Erie. Imp’t and éxten., bs 1934 -F&A| 120 |:.... "|| penn & N.Y. Oanal--See Lehigh V. 
NJ. Central N.J. Col. Con. & Ter., ist,5s, »722.4&3| 104 | -.... Pennsylvania & Northwestern— 
ist, Ss, yaly Tr i9i0. -J&3|$102 awe ien Elst da, Aree) O74 97% Bells Gap le 2 és. 008 
7 evecceeed AS /DL0Z | cones ° B54 coon. ; one 
lst, 4s, July 1,1910......... J&d|§100 |22222: N.&W. Pocahontas 4s” 413&D| 88 "|....|| Cons. mort. 68, 1913....--A 
New 7% Co.— Northeast Pennsylvania— Ulearfi’d & Jeff. 
Coll. tr. g. 58, Oct. 1, 1947..A&0|§ 90 | 95 tt Ses 1 6a. 58, 1920... ----A&O} 100 |......|| Penobscot Me. Cent. 
tr. Oct.1'51\§ 80 | 90 é. Bidm~bee at oid:ste.0. C. Pensacola & Atl.—See Lou. & Nash. 
New & N Northe ath. Pac. ria & East. —See 0. 0.0.4 St. L. 
Prior L g., 68, Nov.1 1915..a&0 110%g}...... No: — ria & Union: 
New Con. @. M., 4198, E, 1925...A&0} 108 |...... 1st 68, Feb. 1, 1921........... 
Ist g. gu. 48, 1953............ J&J|5....0| 9349|| Mort.bds..bs, 1926,ser.A...J&J| 118 |......|| 2d mort.,g. Aes, Fob.1,'2 
"a 6.5% na} roar) | ean eden tae 7-das is [222 "Seen oan San. 1, 1961....JaJ 
b F4Sn Seo Conn & Boos Nort ti Chic. & N. W. Uhie. te. & WM ch. 58, 1921.. 
Ne & North a Northern Ohio—See L. E. & West. Oh. & N. 5s, Lm 
1st 5s, 1932, op.. Prat A&O|§ 95 | 961||Northern Pacific— Detrott Grand Rapi & 
BLY. Boh.—See Long island. West. of Minn, ig Lat, 78, 07..M&N| 104 |..... .|| _ 1st 48, April 1, 1946......A 
N.Y. Bay Ext. RR.—See Bt Paul&No Bao /00,6.'28.F A 12019] -..-.. Flint & Pere Marquette— 
: ¥. & Oan.—See Del. & Hud. 6s, 1923...... 120 Gold, 68, 1920.........---- 
‘York Central & Hud. Riv. Prior ee ay te 1997.. 1st con., gold, 58, 1939. . 
Ref d's g. 81g, July 1,1997.J&J : Pt. Huron Div..z,58,1939.A 
L. 8. Ool. tr. g. 3 week Grand xapids & Bag: 
M. ©. col. tr., g., 3498, 1998..F&A 1st ¢. 58, Mar., 1924 
Bei oa Gran Ra Kal. & So. 
5s, 1889-1904. .........200- M&S 1st s. f. g. 58, 1907... 
1890-1905....... veceseed &D} 1003¢ Lake Erie & Det. Riv. 
corts.,48, g.,1905,6xt.M&N let g. 449s, Aug.132. 
R..Y.& Har.1 ¥ Pere uette ot _ 
RH. J. June., ard 1986.F 2A i 1st gu. & &, 48, 1943, Opt. MaN 
.- erkiom: 
Beech lst 4s g.,q0.'36.J dv 1st eer., 5a, Jan. 1,1918. 594 
pot it 0.63 tats ta,"46 38s serebure- 860 At oo 
let gtd. g., 3498, Feb.1,’51.A4&0 9 
Gou vb Oow. rl 1st, 4398, oN 
or. & Mont. ist, 50 '6,1916.A&0 P a ON RR.— 
Gack. & Adis, ind 81 1st g. 1943. ..cac0 .-c0ne GN 
N.Y. &Nor. 1st,g., 58, 1927..A¢ Ph phia & 
N.Y.& Futist, Bs A ¥. 6s, 8 Sp Aw 
24, Be, 1, 1915....2..F&@A Gen., & J 1920....A&0 
mort., 76, 1915........ i Phil. Ger.d —Bee Pa. RB. 

Mohawk & Phila. Harrisburg & Fieepares 108. | aces 
ist, 48, gu. g., 29915 Mas 1st mort, gold, , 58, 1925 “‘ A s0|f . 
Rome ist mort., red. to 3a,1942..Ad&0} 65 |< 

Cons. g., 58, July, 1922...Aa@O0 & —$60 

Bg, July, 1922.4 40151 >hiladelphia W. & Baltimore— oa 
0. Ler. 1918.Mé&oN Debenture, 8. t., 58, 1910...5&D) --ave| wr 
Wat. & Rome 1910..M4&&) 108 Debenture, 4s, 1917 A — 
Utica & B. Riv.,4s,g.,1922..Jéd| 1 Debenture, 4s, 1922 oe 
wi t 1923. F & Debenture, 6. 48 1936 -.. hala 

ist 68, 1982......... sence & edenont a berland— 
se guar. 1984. JS&d|§1 pista Se ADs. L181b Teel 
.V.186,68, £, 1918.3 ded Oregon a & Onilto rn od neo a0. & Wn.—Se: StL. 1M. 88% seen 

™ Shore & m jan 80. tea Oregon BR. & Nav.—6ee Un. Pac. bene ¢ Creek—Gu., Teg. 82 . 
9 eee ° Ores fon Line—See Union Pac. . 
‘BE ipoe ---- M&S Oswego & Rome—See N. Y. Cent. P.8. &L. E. 1stg., 1940-48 1 
Bot ion a iat 6 Fa BD pewege & ieyaeme seen .1. oS. 1st g. 1, 7.d&3| 111 16 
Ottumwa0.F.&S8t.P.—See0.4&N.W. P.B.& L.E. oon. § 58, 194 me pres 
Eitst fens oct Pacific Coast COo.—See Miscellan’s. Deb., g., 58, 1919....- waco On 
18-158,'40.d Panams—lst, nae 8 1917..A40| 98 |108 || Pitts. 6. 0. dy St. L. See Penn. 
Oentral— Subsidy bonds, 6s, 1910....M&N| 99 |......|| Pitts O. & St. L.—See Penn. 0 
“5 8 1952'........Ma&en Pecos Val. & No Pitts. Ohar. & Yo 932) dO} 92 |e 
BO Aly Mae puns. hye OB, 1948...000. AGT) BS | once. a, _. oS ‘bO. 
4 s . “foe F., July, 1910 .. AMO) 114, | 114%) Eises. Ft. W. & O.—See Penn. sl 

7 AB ereee bog yong y, 1910...J4d| 112%) ......|| Pittsburg Junction—see 
4 ve ‘Gig 10, July, 1910...Séd| 110 | occ. Pisaburg te Erie— Jt] 194, |e 
0. ave Ab i? Saas 1 1058 nna) UL os 

—Faschante hen ners naeeaad aienaat. tTa London. {Bale price. > Basis. 0 Nominal. 
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RAILROAD BONDS 






































































Bonds. Bid. | Ask. | Bonds. Bid. |Ask. | | Bid. 
St. P. & No. Pac.—See Nor. Pacific. 
8 gy St. P. & Sioux C.—See0.8t.P.M.&0. 1201, 
t - 49.....F&%A| 60 | 70 ||San Ant.& Aran. Pass—See So. Pac. 95 
Beas. &L.E San Francisco & Nor. Pacific— &J| 113 
g-,5e, sink’ 1919.J5&J | 102%} ..-... Be ing: 
‘Ashtabula— 0.Val—Bee A-T.AS.F. 108 
208.F&A| 106%q)...... ||\Santa Fe Prescott & Phonix— 
4N| 114%9|.----.|| 1st M., Se, g., 1942..........M&S| 106 /110 80 
104 1st M.,s.f. set 1,’37.3&4| 100 1081 
é ae * : Pasar 
guly 1, 1916 -.- — Sault Ste. Marie & Southwest — 99 
ve. 1908...-----M&N/§103 |--.-.- See Chic, St. P. Minn. & Omaha. 
Bos. & Maine. Sav. Fla.& W.—See Atl. Coast Line 103g 
Falle— Scioto Val. & N. E.—See Nor. & W. 90 
1926..-M&N|§100 |....-- we oe Se caer 
g 1927..F&A\$100 |-.....|| let guar. 66, 1924...........M&S| 122 |...... 105 
5e,41-J&J| 110 |...... River—See B. & O. 112 
ve Fall “a ~ ‘Apr. 1,1950....A&0| 65 | 67 109 
vaiges(s112 |114 || Ootit.g',65,May1,191LMAN| 96%0)...... 109% 
pemet 43,1947..A&0|}106 |..-..-|| Coll, tr. 58,1907, opt.(w.i.)..M&S) 76%9| 77 111 
ye aia Sen Sees tay seal sts 
1, 1943 .... M&S 95 |100 Gar, Senteal~intg. 4s, 1940-4 89 | 90 92 
‘&J|$ 97%5|100 1st, 1918 J&s| 108 S.& N. Ala.—See Louis. & Nash.| 
.J&J\§ 979/100 |} 1st, gold, 5e, 1918....... a woes 
fasten River—Lst g- 52, '39. it Povcut ba. Id, 1980.444| 102 |---| Spartan 4001 See Ashy 
sealing ODT |, 1997.-..d&J| 95%) 957% con. 58, 1943....3&J| 102 |-..... 
see a, 1961..A&O0| 93's|...... So. g.,5¢,1941..A&O| 106 |... “|| ist, 6a,g., 1989........-.-.---J&s| 122 
105. pg secant & StateLine &Sullivan—4iss,'29 J&J| 100 
1st con. M.,g.,56,Oct.,1945.J&J| 103 |[103¢||Staten Island Railway— 
Sept.,1909.M&S} 96 Ala. - 1st g., 4198, June 1,1943...J&D| 94 
ee EES Staten tal Tran —See B.& O. 
secesceneeA&O} 126 -’29.3J&3| 10649) ....... Ind. Penn. 
ie alisiasoninan J&ed| ------ J 0 Sg Aa |Sumter & Water. R.—See 8. 0. & Ga. 
Sic <7Jéed| 112 56,'47.S&3| 10919) ..... &W. B.— 
—- T0m..------ J&D| 119% att 064/108 || 1st, 58, May 1, 1928........ 1031g 
Cmusk nett 6 Oe, 1911-225 113% ter Ja 1,10916.F&A 108 |109 2d mort., ine. 63,1938, coup.M&N| ...... 
— iw — Sunbury w.—see 
ds, 1987. 104 slleaatcongg OP FOS ae .aN. ¥.—SeeD.L.&W 
100 & Lewisb a Syracuse va & 
122%|123 || 1st, 5s, May 1, 1912........ 105 |..--..|| 1st M.,s. f., 7s, 1905 ae .M&N| 1104 Ju 
110 |......|| 2d,6a,g., July 1, 1925....... Jé&j| 115 24 Se, Mar. 1, ee 102 
110 N.H. & H. Term’! RR. Association (St. Louis) 
101 ,68,'37A&O| 111%9|112%5|| 1st, gold, 44s, 1939.......... 110% 
102 ‘Atlan: 1st, consol., fold, 5a, 1944..F&A| 112 
Gen. ref., 5. f, g., 48, "53 .... § 99 
—See Chic. & N. W. St.Louis Br. 1st. 2.,78, 132 
St. L. Mer. Bridge Ter.— 
1st, 5 ao ncarnuenia &4| 101 |..... lat, 58, 1930..........----- A&O|§1I1 
110 | ......//80. . & Ga.—See Southern Ry. Mer. Bdge. ay 110 
go. Indians—ist, g., 4s, 1951.F &A/§.-.... 96 ||Terre Haute & Ind. 5a, 1925.J&J| 104 
Pacific Co.— Bow oom. Se, » 1925....<0-- J 102 
SRE Lease RIES! Sy) SOI Mae mene eS sas] 1s 
7 .) »ANg. “ ‘an. 1, a 
§100 1st ref’d’ 4,1949..F&A| 97 | 97%|| 1st 38 1942.M&8| 62 
eccece & ne. con. “ 
M. 31gs, ege Ane. t 129.3&D| 84 | 86%) Ja Central” ist Se 1923, 100 
Gal Har.& n Be, 6, 1910F&A| 106 |110 ||'Texas & New Orieans—See 
eS ae 2d mort., 7 ~ 2, ---.d&D| 100 |105 ||'Texas & Okla.—See M. K. & T. 
65 | 70 Mex. & B. Div.,1st,50°31.M4N| 105%|107 ||Texas & Pacitio— 
Ora) 8 || mearen Bi Peta roo..|| facials Sates ae aes) 13 
B+, . - -MGN) 10048) ..--<- ee 
ist guar. g. 56,Mar.,1933.M&N| ...... -|103 || 3d, tn be, Fane, 2000...Mar| ...... 
Houston & Texas Oentral— Lou. Div ist. g. 56, 1931..J&J| _-... 
1st L g., g., 58, 1937....... .J&3| 111 [113 ||Tol &0O. Cent. 5s, g..1995. 34 Li2iy 
120 |......|| Consol tg.gold 68,1912.A 112%|113%|| West Div., 1st, 8 &, 1935. A420} ....-. 
Gen., $e, 1981 NOS A&O| 92%/...... Gen. 6, Ss; 19 RSS BB 
1038 |105 Waco&N.W.Div. 9 BOMGN |§ ...2.|123 Kana. % 48,1990.A&0/| ..-... 
100 |...... ’s Louia’a. St. Mary’s Div., 4s,g.,1951.F&A) 94 
100 mort., 78, 1918 er ...A&O| 130 |133 ||Toledo Peoria & W 
100 1st g. 68, 1920.........-....0 JJ} 1239/1236 a, JolyL, 1917 .....3&d| 86 
Basis| 414% m & Oal. 1st 56,1927...04d| 101 |.....- & 
(S,-0., 48,7 43-18I 78 | 80 || Pr.lien,g.,3%s,July1,1925.J&J| 80 
Texas & N. O. ‘8, 1905..F&A| 102 |105 1st, g: Aor.1, anaes 69 
§ 91 |......|| Sabine Div. 6s, 1912.M4&$| 108 |......|/Tol Walh. Val. & _ 
Consol., gold, 58, 1943.....J&d 101 |i05 || 1st, gga, 110 
§128 |129 || South lst, g., ca. 48, ser. B..J&d|)108 
1st g. 68, Mar., 1909.......J43| 205%) ...... 1st, g., 686, ox 00 
85 | 87 Ist g. 6a, March 1, 1910..54J| 106s] ......||Toronto 
Southern RE. ist, g-40, July 1 1946......3&D}| 92g) 
Oe es A, ADP. Troy & Ww. T. Bridge 5¢, "15. 106 
108 |... xt. & Del. con., 5s, 1028 wa 107 
tg. 6a. ser. 3 United x ae. & ‘saat 
ser. > Genera 1908.....M&sS 
rye g., 58, £u., 1937 Man Ageia RS General, fold, as, 1923..... F&A) 104 
Ist con. g.58, 'g 06-37.M4&GN)| 108%) ...... General, gold, 4s, 1929.....M&S| 103 
Aust. & Nor. -p a1... Sad 100 General, gold, ----Mides| 109g) 
So. Pacific Br. 6s, 1937..... A&O eeceee|| Gen. lst. z.3%g8, 1,1 $102 
Boe ete, GA at as| 108 [itd || tee hy. & L . 48, g. 1947....3&0s| 102% 
108 se ¢ mort., 4 1912...J@3| 102 be oon san s100%2 
ccocee Ls > a Lime ecase: eecace 
siding diane 2d mort., mit 98, 1911-J@J| 100 |..... eigen Redteeed & Nav.— 
eidiabine Pucttiinn’s mort. 68,g., @°d 1: aa 10149) ...... Cras. 6, a 1946........d 98% 
110 |110%|| _ 3d mort 3s, g., 1905....... Jz 98 |..... Oreg. ist, g.,68,22.F aA! 12039) 
No. Ry.ofCal.,1s¢ "O7.dd3| 106%s| 1071s §948..._Jdd| 112% 
Basis} 549% mT aaa 1177 | ...-.- Geld 4s i, 1927 F&A 20% 
1987 “sa” |se7|| SESS . B» 58, 1929..S&D) ....../114 Usan & Nor. 165; %. 1908 £4 10834 
West. Div g. be, thax a $95 | 96 1st, Nov. 1, 1924..M&N) 104 /106 Bio Gr. West. 
W.awe 7 902g) ...... hen Jtiea & BL R.—See N. Y.0.4H. 
6a, 1919 ctenniie beens consol., 5a, 1994..J&J3| 111 (111%) —see Dela & Hud. 
ee aes 
A 
Atl & Yad., 
ne on 1 $3 
Onar. Col. ‘a haguste— Fins. 94 82 
lst ‘ext, 58,1909..Jad} 12029)....../| StL.0.BL & Om. 1908 .Jéd| 100 
2a i. | Btepanitene A&O} 112 8t. Louis Kan. City & North’n— 
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RAILROAD STOCKS. 






















































































































































































































Bonds and Stocks, Bid. | Ask Stocks, Par | Bid. |Ask. Stocks, Par! Bu, 
Weatherford Min. Welle& Noi th.— Uipehanetl Beaten Adages. 100; 7 80 ||Nashua & Lowell, M. prt 
be 3 5s,1030.... .....F&A| 104 |106%| Pref Spulectasdensince 100| 95 /100 || Nati RR of Mex.-Prot. = 1001 880 
West “wt tes Shore— wee || Bret sag pester 100 sennee 3 2a w sescensesesen sacl 
936..........J&J| 110 |...... ©. 20 wewccennes -- |100 || Deferred..... wb eabeas ce 
wh i986. 383 ey Sa New ad pi i DEE 00| 1057%|10649 Naugatuck (GuNY Nai 10)) a 
Sen kat” Gin fe J&J| 120%)......||Cinn. New Orleans & Tex. as 80 | 85 ||Nesquehon’g VE GuL.0. @N 4 
were meoi 60,1909 MAN} 116%)... ||” Preferred...........---. 108 |109 ||New Haven & Derby (Guar) 1n5 
Weetorn Maryland" | Cleveland Akron & Columbus. 100 44 | 47 |/N.Y.Bklyn. B.,Pref (Guile 
Balt. & Harris. 1936.M&N/} 114 | .... ||Cleve, Cin, Chicago & St. L.. et 8 "2 |. 78 New York Oentral & Hud. Riv.100} 113: 
1st M. West. "38.M&N| ...... 110% | Preferred......-2+...+--00+-+ Ol |111 || Dividend | payable in London... i 
Weat. N. Y. & ||Cleveland Lorain & Wheel’g . “100 59 | 60 ||New fine niga & St. Louis.100| 25 
ee. oa 2 Jan. 1, 1937...... Cem 5) BA OO WO Ra et 75 | 80 Let pre Dale esedtd veer in if 
Gen. . opty A&O bard 94 /||Cleveland&Pitts. (Guar. Pain. 50 178-45 3..22 2d prefe Fred..................100| 60 lo 
, 58, Apr. 948.Nov. 1| ....-.| 80 ||Col. &Southern, vot. tr. certfs.10v| 15 | 15%9|/New York & Harlem (Guar)... 50 803 lace 
West. of —Bee Nor. P || 1st preferred.......... do..100) 524s! 5349||NewYork Lack. &West.(Guar.).ic rae 
eek de Gentes Soxtaern hy. 24 preferred.......... 40..100| 22%| 23 ||New York New Haven & Hart.100| 190 in 
Western Pa.—ist, g.,45,1928,J&D/ 103 |....../\Columbus & Xenia (Guar.)...... 50| 215 (218 ||New York Ontario & W | 39 ee 
Western Ry. Ala— Ago} 103 _||Concord & Montreal—(Guar.B&M) N.Y. Phila  Norfoli Te. core: Pree Pon 
Cons 4lgn mS Oct. a N, ‘‘ Roo wa <s Sahel BLL 
Shore’See N. Y. 0. & H. i} Norfolk & ( vod bn nao 100 stones! seuss 
Trt—See N. Y. C. & AR Norfolk & Western Ry... “100 “55°"| gar 
West Va. & Pitts.—See B. & O. Class cod Adjust. preferred...00-°°°7-7" 100} 95 | oY 
West Va. Cent. & Pitts.— ||\Concord & Ports. (Guar.)..... 195 . Carolina (Guar.80.RR.).100} 168 = 
1st, gold, 68,1911 .......... 109 |110 ||Conn.&Passumpsio—Pr’t.(Gu 5100 16214)165 Northern a | fnew certfs)..50/1. ui 
Ooal & Iron Ry. 5s, g.,1920.F&A} ..... ----«. ||\Connecticut River(Guar.R&M)100| 277 |...... Northern, N. H e uar.B.& M.).100| 160 163 
Wheeling & L. Erie _ ||Danbury & Norwalk (Guar.)....50|1 64 |...... NorthernRR.orN.J. (Gu.Erie) 1 00} 20 | 94 
ist cons., g., 48,1949.... ..M&S/ ....- 88% /Dayton & Mich, ,com. game .50| 83 | 90 erspern Boone urities Oo........100) Bly 89 
Lake Erie Diy. 1st, g. 58,°26.A&0} 112%4/113 (Guar. 0. H. & D.)....... 50| 21239]... North P eanayivenia (Ga: F&h) 501. 104 
Wheel. Div. 1st, g., 58, 1928.J &J | 10% 19/112) Delaware & Bound B. (Guar). 100| 200 |......||Norwich & Wore'ter pref. (Gu.).100] 231” \g3p 
Exten. & impt., g., 5s, 1930. F&A! 10739/110 ||Delaware & Hudson........ ...100} 1534/154%||Ogden Mine RR(GwOon a), 100} 90 
Equi Jan. 71922... J&J| 100 (102 || Rights (w. i.)......-..--.0:0- es. Sicause 3%8/|Old Colony (Gu.N.Y.N.H.&H.).100| 201 |i" 
Ry. |Delaware & West.........50) 264 |27 a bec..... Sciddices 1157 169 
ist guar., g..% 1940... .. _,F&A 95 - Denver & Rio Grande. 100 226 933 
ist f 4's, 1931....3&J/$.-..../105 |Denver & Southwestern 1 
Wilkesb. & East—ScoN.Y.S&W.| | || Proferred....----.-.----. Liaw hig 
Willmar. |Des Moines & Fort Dodge 200 
Wim. Col. & Aug.—See Atl. Coast. PUNE: censcecabalesvebsunpsoas 16 | % 
WiL& North—See Detroit Hills & 8. W. (Guar.). ‘100 78 | 804 
WilLj& Weldon—See At. Coast Line |Detroit & Mackinac Ry........100) --.--.|....-- 7 | 
Winona & 8t. P.—See Chic. & N. W Preferred ........+------0--- 100 ssees | sees Ott oc nd 
Wisconsin Central Company— | Detroit Southern (vot. tr.cert )100} _8s| 10 ||Phila. Germ. & Norris.(Guar.).50 t...00s/]60 
deg &., 48, 1949........J 8819) 89 Preferred (vot. tr. certs.)....100/ 17 | 24 ||Phila.& Trent.—(Guar.Pa.RR.)100/ 270 |... 
Cons. ist series, g. eg hgne FS Mae Ra, pe at Duluth South Shore & Atl..... 100| 7 | 10 ||Pitteb Se ge & L. Erie.......50| 30 | 3 
Oh. Wis & Minz.,.1st, PR SED locananll | BBOiswcocessesecserapee-chencse 100; 11% 13 Preferred... .......2.002-205-.50|t 70 | % 
Marshfield & South Div. East ae ——e P&R).50/t 63 | 75 nk ieee Kd op ee “i00 55 | 0 
pur. mon. lst & 4s, 1951.M4&N| ..... | 93 illiamspert (Guar.).50/t 52 | ...... PPB sas can dacasowes saeerivs 90 |W 
Wisconsin & Michigan Ry.— Pret (Guar Nor Dic eaane ae 
edna Jon. 1,1 - J&J| 25 |...... Erie—Common (vot. tr. certs.) .100 ne 
Wiscon. Val. O. M. & St. P. 1st pref. (vot. tr. bcp 00 ai 
Worcester N: & Rochester— oe (vot. tr. Se 18 
4s, Jan. 1, 1913..... piped J&J|§101 |......||/Erie uar.)......50 8 iw 
4s, Jan. 1, J&J\S103 |...... Erie & Pittsb. (Guar. Pa. )..50 aes 
4s, Oct. 1, 1934............. A&O/§104 |...... ansville & Terre Haute...... +4 ; iene 
RAILROAD STOCKS. \Fitchburg, referred........... 00 
\Ft. Wayne & Jackson—Com...100 
Ala. & Gt. South’n, A, pref.....#10|/ 114s; 12%9|| Preferred (Guar. L.8. &M.8.). 100 
B, common.............--0-- 4210) 3s) 4 ||Fort Worth & Den. C.,stamped100 
Ala. N.O. T.& P.Junc., A, pref. S101 4% 5%4||Georgia RR. & Bank. Co.(Gu.).100 
B, Geferred............20--200 sooner Ig 5g||Georgia Southern & Florida...106) ..-... 
pe Rep amy ey ae First pues » voting tr. certs...... 50 
estern (Guar.). 00 148 | ..- || Secon “Gust).,i00 
pony 7 BA paepeppe on --100| 23 | 27 ey River Valley (Guar.). “$29 Rich. Fred. & Pot.—Common 100} ... 
, eae woceces eves voce 52 | 57 |'Great N Ry. idend tio --100} 200 
Atchison Topeka & Santa Fe..100 eh oon — Ba: 
Atlantic lst Leased ,rent tr../4103 (108 Pcs otis. °1000 a ee 
Atianta & Char. Air L. (Guar.).100) 150 |...... reen BR. (Guar. D. L. & W.).100| 145 |...... \eassneneel00| 10 | 90 
Atlanta & West Point...... --22100) 155 ne \Garesord te Conn, West..... -»-100}_ ... | 40 O, -ipamntagaantte -100} 20 | 204 
Aftiantic Coast Line Co. of Ct.100) ....../230 || Harrisburg Ports. Mt. J. & Lan.50 ie te seeeneccccccccccese-- 100} 59g) O% 
Atiantic Coast Line RR., com..100) 10419)...... Mensereey Bridge (Guar.)..... 100| 108 |...... Island & Peo sesson| sseee 
Preferred ISM aco] seaces Hocking Valley......2-..00--.-- «-s0e| 76%" Clinton (Guar.D.& H.)100| 13049)133 
Atlantic Coast Line.—A........ 00); 105 | ..... red...... escsecee wsecscnkUl, 40° 1 OR fr paleg a Aa a Guar.) 1309/1383 
Guar. ) Top 50 Preferred... 87 | #0 
) St Joooph & Grand fad = LOO Bs 4 
: is Ceuescccceae-ccoccces +100 ae A 
' st, Joale Bridge, 1st pret... 100/ 55 | 6 
4t. Louis & San Francisco— 
Commas Soe receipts. ae 0" ai 
3d preterred 2.212.222.2100] 4044 44 
100 Seal 5! Btooik ag certifs. for 
AEE rae PS. +109 166%/167 ||K. "Ft. Soot de emphis Ry.— Chi a BUA El. open. .-100} 151 4 
seeens eosseseeeee-,-100|X1:8 |172 || Preferred (Guar.) trust ctfs..100 00) 106 
Bos. N.Y.Air-L. pret.(G 100) 104 .- ||Kan. Olty Southern (vot. tr.cts.)100 “ 18 0 
Boston & Prov.(Guar O. O. 297 |300 || Preferred (voting trust otfs.)100 31 | 33 || Pref......202--0+--s--- 100) 20" 
Boston . hae 100 69 | 73 |\Kan. City 8t. L. & sraiogascclad ae )100 red 4 
Buffalo & Pitteburg..... 100/ 118 |...... '|_ Preferred (Guar. O. & A.)....100) 180 |160 BY---.---204100) 84) 
li ictisivianiner e<cosrgnies> 100) 132 |...... | oy ~~ mabeonanes Moines......... 100 seneemrace scones «+ 
Buffalo & uehanns pret. “A Wp RY CS eeee eke 1 omnes rnia Pref......100 e “js 
& Burl’gt/nCo.(Guar.)..25| 150 |. . Lake frie & Western keongennede southern Pacific Oo..........-- 100 fe 
Seu subqungdnvecde BO CONE OB Il BUG Scccccsnncencs-osovecceds 30. B: rm om. (vot. te otts. ext.)100 iy ” 
Pret tanhaVelay nn Hopew Onis siosk te oorta-..| 19H 
Mawiees BE Sn pi 0d Pret....--, Se POMEL ls uthwestern of Ga. (Guar.).-100) 18 ns 
~~ uar. ) --0.--50)t --- ||Little Miami (Guar. Pa. RR. 222 |225 || Stal MG HY...--0000---+ 08 
24 pref. (Guar. P. & B.)......- 50|! 58%) -.... LatsennyL Nav. Bi&Coal(Gu.) 501 61 | 64 ||Syraouse Binghamton & N. Y.100 16s aie 
ue.(Guar.DL&W).30) 210 |...... |Long Ieland..............-.0+--e. 50| 46 | 54 syracuse Geneva & Corn. (100 a1 Sa 
ot New Jersey.........100| 153 |i86" |Louls. & Mo. . River, pret. (Gu.).100 175 |185 100 20% 
Vermont.............-.100| ..... . ||Louteville age Oo. . veesen-ee.100| 115 | — ...|| Toledo Peoria uA 
WOT <ccccensccoepes BO) c0c0- 00 | Loulsville & Nis Tolede Bt L-& W., vot. 334 
(ng ee eapaapeaet 4 29%) 30% |Lowell & fd agape cance ferred, vo sooame 
+ peer, Joccecee coor RS st + 4 Coal RB. Troy &Greeabash yaar. N-Y.0 igo 
Burl. & ) inetd 77100 135 |195 ||Maine Central, q Union P Ey 
270 
sesesssecceesseeeseeeeA00| 121 |125 ||Maryland & United N. J. BR. &Canal Guar, , 
“Eps deb. reat Western, com ~a aot ia% manors p poe Ri i 
oA dis epocccece mn, i 
5p. ., pref. A, div. in cash. 100 64 | 70 ||Mexican Central Valley RR. (N. 
4 6. B......ec000-100| 25 | 30 i 0 Vv 5. 
& Louis. common..100) ..... P -- || Mio! Central, 1 
a és Bi Baa" i, || Mine Hill & Sok Ww | 334 
. | —— Pref.....---+---+ evens : 
wr cb ida let _mpeveetetedentet ,--100| 93, | 95 ||Ware Riv BR, Guar. 5 5A) 180 a 
inneapo ‘ . arren, . 4 
in Same cet |p EEOtOEP OA nnn 0 Weat Jersey & Sea Shore—Com.bO =~ nee 
Misso Texas...... ‘estern woscssnsseonosn |! og 
1 a ae i lanketect clpbnees “21100 a6 | 36, waeemng ot @ Erie com....100 i By 
sae fii -. «| -seee||Mobile & Birm, pref,...........100| 89 20 proterred.ccs:v scones + a l 
Too 185 |145 obile & O sou Ry. Wisconsin Cen. vot. tr. corte : ga | 0 
Drcsnei sete ssc: tee) tee, (008. |leewte Feo (Gust)..:.--.-,90| 188 187 Preferred, vot. heater. LOC] oveee| tO 
Transfer Oo...100| 8 914) | Nash Ohat, & St. Louis,...100) 101 (105 || Worcester ash. & Rochester. 
Seisanaicliggady 100! 18 | 19%5''Nashville & Decatur (Gu.L.4N ).28| 193 1196 —_— -omina 























"| Purchaser aiao pays accrued interest. | Pride bar share nOl Der Gent. [ou ufide. (il Loudon. c@a-diviuend. { Bx-rights 















. — RAILWAY SECURITIES. 


) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
that is, the purchaser does not pay accrued interest in addition. 
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ose05 4 nds, L Bonds. . ° 
sag Bid. | Ask Bond Bid. | Ask Bid. | Ask 
fie a nm ded.) as 
Lines STR wa rot 1922... J&J 102%g 
nit quseT WAY BONDS ar, wt. & New. 5s, Aug-106.ad0| 100 |102 Colum.By. ees pid § Ga | 98 
it Grp’t & Lor. St. 68,1910 M&N| 102 |...... Col. Con. St. Ry.,1st,g, fee 102 [108 
a) & Light— W'm.& Fiat.ex.4149s,July’41 F&A| 100 |103 ||Col. St. Ry. By on 1932...J&J $104 [106 
ig etter, Onlo Tre a. = 3 33. MeO 03 || Crosst’n St.,1st, 
| 65 an 
i q begs ty 1921, Opt. 1908 
D toe 1st mtg., g., 56, 1941......... J&5|\§102 |107 ||Col. & Marion — si 
D | 204 1st con. .,58, July’41..M&N| 97 |1u2 || Letg., 58, 1921s. M&N\§100 |101 
bike Brooklyn — Col. Buck. Lake & N —| 
ec) fe United Teaetlon se M&Ni§101 |...... 1st 4-58, Feb. 1, 1950...... F&A| 100 |101 || 1st g., 5s, 1921............. M&N'§ 97 [101 
5") aie eI sas) Te lite | ietret ean 2008 seals 72 | Pe at | 
i on 48, 2002......-. NVI LL 
, ad : & 88, ats: Bee 116 |122 Coney Inland & Brookiyn RBR.— Denville Dane — ht Co.—| 
ae MeN 135 |119 1st consol. 4 July 1, 1948. “J&d| 100 |1 Refund. gold Sa. ie. ddd §.----. 103 
soe! OL 
() 163 
Cie ee = fe 6hlhlCmUC<CtCSECt‘“‘i‘;:*”*‘C*d OC. So ee. I, 1961.......543| 79 | .--.- 
I gi, BOI. come- sores 
won| LOG eyprau ‘ 0 On: 
1” 939 Intern. Gull sY ens 1949.J&J| 751s) 76%|| 1st g., 58, 1925, opt. 1906..M&8|j100 |...... 
BiesQ va Butt. Ry. -isteon.M. 56,g.,,31F &A $1143 113%g/Dayton Springfield & Urbana— 
DL 20; quierown g. 68.,1917......... A&O |§105 |107 Lat g. 58, Nov. 1, 1928.....M&N/5105 |106 
H 28 eee ar rt $00 101 Crosetask iy Sat be nioas Sad itor loa lst ae 1923 ~~ 08 Fea) 
‘ + 00. G) ¥ 3 4 , Op.” — 
ee Buft. Bell. & Lan. 50.,1927_J 100 |102 aw ee yeisans 99 |i00 
0 | an Ino. Buff. & Lock., lst g. 58, 1938.J&J/§104 |105 Tana Bellefonte orth.—| 
219) 1194 int Traction— Bull. & Nisg. Falls Elec. By— Ist gu. g. 5s, °22 .F&A § 979/100 
4 ir bg, Jur 1,35. oP. 08. A&0 §...... 80 1st M. emg 58, 935. eos 4 as 107 108 Dayton Tract. Ist a’ 50 1916 sass scchlie 100 
‘Traction CO. of LD m tina 
3 | 805 Cam fe, July, 1919. J&s} 961y| 97 rho 1920..J&3\§ 99 /|1 NVER Rx CO. 
bl = _ Denver City rin way 
| css, BURLINGTON _IOwA. 1st, 68, g., eT 103 |106 
ee Co.— Burlington Ry. & Light— Consol. 68, Z. p) Tae 103 (106 
0 nce it 5s, 1992.J&J/§ 94 | 97 || 1st M.,g5e, 1917, op. 1902.4&0)§...... 101 Metropolitan g. Ss 19i1 9 rs 103 |106 
18 Adianta Ooms. BE. By. — Con. con. g. 58, 1933.A&0\5 99 |101 
01% intemal, &,58, 1939...0&J'§100 |105 MDEN, N. J Den. O.Tram.,1st .50,1919.A&0\¢ 99 |101 
0 | seorgis Hoctro to 97 |100 | Gen. g.. 58, S Bae wnat 994 | oa" M \ 
1980..... ...-- &.-, 08, LYS1....-...+.-.. iN owe 
; * 1st, & Be j So. Jersey Gas. Elec. & Trac Des i 
ra Ned. Guar. g. 5s, Mar. 1, 1953." “M&s} 100 |101 , 58, 2 1906.A&0/§...... 100 
wry Atlantic Bae Y 5 28.68". »Op11.A&O)§109 [110% 
; uy Bet. g. 58, 1983, op. 13 ‘T&A| 99 |100 | CANTON, Qitto. 
; W Canton-Abron 58,’22..M&S\§...... 102 Bel AL Mich. 
© N.Y. anton-Maaa 1st g. De,'20.MdsN|§ baaeet eats Sy Cone. da 19924 43 95 | 96 
«A Sy oe A&O § 100 caaton-Rew Philiadsiphla mer Als 101 PFtighland Park. ist 01908 33 10219 18° 
= a HARLESTON, S. C. ieeteenel 116.5 &D|§10029/ 103 
Ga, Gas & Elec. Det.. — lat, 58, g.71 -24.5&D| 106 |...-. ss 
amy. 5s,1940J4D; 95 | ..... Co. consol. g. 56, 1999... .. M28; 78 |....- Detroit Wayne & Beile Isie— 
Oh. City Ry.—1st, g., 56, 1923.J&J| 103 |104%g| 1st, g., 5a, Apr. 1, 1927; A&O 101 104 
Aurora & 1941 73 | 80 || Det. & Pon 8 £., 1022. F&A\$105 [106% 
6s,gu., 1914. F&A) ...... 100 Cons. g. 418, 1926,opt. "11. J&Di9 93 | 95 
—_— ‘Det. & Port Huron 
5s, July 1, 1919...._.. J&3\§..... |108 || 1st g., 5e, 1950.............. en ee 
£29 aD 50 | 60 Rapid BY. 1st 58, ¢. 1915. ..M&s\§1 I 
No. Oh. Elee. 1st gu., "14. F&A'§ 99 |102 Lake St. Clair 
Cicero & Prov. 8t., at Ge, "04. MA&N/}...... 105 ist g. Se, 1920............ A&O\§101 | 102% 
{i 915... ‘MSN ““"""" 1107 |[Det. Boch. Romeo & Lake Orion— 
Lake St. El. 1st 5s, era &J|§ 96 | 99 || 1stsmk. fund gold 5s, 1920.34&D gio 1038 
. Se, July 1 19%8-Feb. 1 24 | 27%) Det. & Flint Istg.,5, 1921 F&A\} 96 | 98 
‘West Side “L” Detroit Ypei. Ann Arbor & Jack.— 
Ist g. 48, 1988...... aocecuce-F&A|S 93g 1st FS, 1926 emumerneee << Say o 
No Unie. St. BR. 1et,80, 1906 320)} 94 | 95 | Conse Ga, 10a” Faaiog 16 
oe. » 486,56, LYOUG Jad'} 94 | 9D | Cons. g. 68, IVZ4........2--- . 
Ist 5a, 1909.................. 91 - | 
, &. 41g, 1931......... A&O})......|....-- DuLuTH NN. 
‘0. ioa7 me 90 | 9344) Superior Co.— | 
to. Sir Se , &- 48,1911. 83%5| 89% | 1st & coll. tr., g., 56, 1930..M&N/§101 103 
L” a ies 100 asi ey 
945..A@Oi\$105 |...... ‘ON, A 
yk bo20- Bar 76 | 76 || Coll, tr. ioe Ma 96 | 98 
‘ov. 1, 5 » S- 5B, 1949........ 
‘ls pa, fea Deb. 65,1914...’ J&DIS 74 ; Palmer & Beth. St. ity 
= W. ©.8t.Tun.,1 4,/00,F &A|$...... 103%g| lst g. Se, Dec. 31, 1928 .....J&J/§101 [106 
167 1,1951..J&s| 101 |101%|| West.Div.Ry.,1st 4198,1932.J&J|§ 92 | 96 
124 g.58.,1924.J dd 105 Ogden St., 6s, 1916........ M4&N/§112 |113 ast §O TSE: Louis, IL. 
Py a Pe ae Cc fa} pare Ee sey atoll te. tha Sabha o. “A&O|§ 95 | 98 
INNATI, O. 
th ee late tan 1920880 nl01%g| ...... Cin. D. & T. Trac. gold, 58,22 J&J/§......| 824s + 
9 * eae 1114%|Cin. Lawrenceb. & Aurora - Evan, ! 
16 5a, 1918......Ma&Sib105 |...... 1st g. 5a, 1919...............5éd|§...... 105 Elgin Aurora& Tract.— 
El MOmteas, int Se, 1906.---— JED - gree On, New. & Cov., 56, g., 1923.J@J/}10%%/109 || Ist, g., 5a, 1926.............. J&D/§...... 101 
43% Wet hat RELI &5'§103 |... 2d g. 58, Ju:y 2 1 niiececlesil 1057| 107 
18% eb, os, g., 1914 Ms 104%4|1055,| Bo. v. &Cin., Let M., 66,°13,Aa: 130 ||...... Fg, Pa. 
"9 Bit er F@asi03 |t104 9d cons. M., 68, g.,1932....J&J|¢130 |135" |/Erie Hl’ Motor'g., Se, 1941...A&0|p101 |103 
4 4 1, 1917. ten F&A |$101%9 1102's} Newp’t & Day., ist, 6s,°17.F&A|§115 |120% 
5 yin 6.......M&Ni$i02 | 103 ||Cincinnati Street Ry.— evan EY ANSYIELE, IN 
0 tan ear -Gaac rE aA |9101%4|:109%9)/ Mt. Aub. Cable 1st 5e,1907.J&D|§100 |103 | Evansville El. Ist g. as, °21..M&N) ...... 88 
5 Charen Jan.,1907. J&5|$101 |{102.|| Mt. Ad.& Eden Pk. 1st6a,’05.A40/$102 |...... Fort WorTH, 
ses 3E., 52,1904.A40§)5100 |..... || Consol. M., 58, 1906...... -M&S|§102%9) .-...- Northern Texas 
2g is J&J5/$100 |...... a 22 g-, 58, '33, op.’08-'13 (recta.). wy ‘shea 85 
0% Bost. . M&N oneee: i.” ada GEORGETOWN, M 
fy Sy 7. lo? SKET sree Sa dune ks SED Is 105 
: S- une wane-- SD) §.....- 
save ‘ 7.M&N|$107%g) ... ELAND,QO. Pa. 
0 latg, 44s, x oe ‘western Trac ||Schuy’ li Eraa.— at Se. 1948. A&O}} 90 |....00 
3% Ang. 1, 1923... F@a'5100 101 || 1st & con. g. 58, '23,0p.'13.F&A\§...... 102 AND RAPIDS, 
a Clev. & Elyria, g.,68,’05-15.Ma&N| 103 | ..... tA tte. 58/16.J&D|§200 |208 
, Omni CONN CL Ber.Ely.& Uber. 5ag., 19.MS) ......| °--- (ar. Rap. venMusk’n Ry — 
si 'S1.U&J| 90 | 95 || Elyria & Ober.,g.,6a,07-17..F&A| ......{-.-.. let ge, May 1. 1926...-... £3\§....../202% 
0 Cleveland a & Western— a aREENWICH, Gi Conn. 
: . Rec owes Ist g. Ans. 2,720. F&A en 100% | Gree: = g. 58,’S1.J&u/§209 |120 
% 1930... ..n.....dGT! 101 19/108 ou & ee 1,1916......M&N) ..... 102 se ARTEORD: CORN oo hl2 }..... a 
East.— 1st, g., Se, “29. Jed arare 75 || Gartt. St. —Int g. 48.’30.. Mis 107 |108% 
‘a Clay. Else. consol. g.1913.Mee|s100 |202 “ast Ba Claa.e (conv. )J&D/$150. |...... 
a M&S... 108 | Hart. & Springf. 5s, g,. 1931-Jéou|)101 
d Pity Gable, 1s je. 1st, 8 1908-380 722s (08 HAVANA C 
Sten. & tab. Elec.— Gavana Eleotric Oy 
4 RY July 1, 2033... ‘Je 4 $100 109% Consol. g. oa, Feb. 1, Z.F&A! ...... sa 
: Consol, 58. 1918............ A&Ol§ 98 [100 |}s.c. Hoboken Paisison Ry.— 
: Lake Sh.Blee.1st eon, @ 58)%8.J49] 100 |10L 49, 8 wanea,. Ma&N|) 64 | 65 
. Gen. g. 5a, Feb, 21,1933... F&A! 85 | 95 |N sti, Oo. +7) aS Padded} 229 |oonee 
lst Se, 1920. 0 ~ 905.JaJ| 100 /202 at. — Co Ga 6 SL AAD sige igs” 
mn. 
; Loraisather « tedtop At Jad Hoo [rer || 2a és, Oot. 2. 1914. Opt. ALO/S100 |... 








t Sale price. » Nominal. 





1054 - STREET RAILWAY SECURITIES. 


Bonds. Bid. | Ask. Bonds. Bid. | Ask. 


fafa Bape Hawai, 
Ast, g., 68, 1927, opt. 191 


a TENN. 
QUT ess Os, —1st g: 58, & Light— 
Aug. 1, 1925, op. 1910 F&A op. aa . nt 
Hupson, N. Y. e 980. Jad 
Ihany & Hudson RR.— 
lst g. 4-58, 1943 .... ....-- 
INDIANAPOLIS, IND 
DI WA 18, 18, 7 


& P. 
Hees cr a fos es AE MewAgs N, 3.80 
’po! , Zen. ot Newarn, N. 


Indianapo aie & _ WB. Or t risk Oe Nios as 
1st Sonsel., 6. JS Ged Jnion St. Ry.—Con.5s, g. 71914.d &J |6106 
Indianapolis & 


g. an. 
mai ay Bs, ‘ft an. 1, 
Jack Ae ON Oh ox Tene. — 


1st 5.5 1923, op. 1913. ... 
Jackson & Suburban Traction— 
1st g. 58, 1931, opt. 





<P EES TE APN RET ENE ST IT 


Messe 


N; ra B 
1950... RD 
eng Rome 201 ony kx.00.- 


Gens 
Oltisens’ Ry. Lt. & Power o,— 
ist g., 58, guar., 1940 MA&N| ......| 90 


93 | 95 
§118 /|120 
100 


1 


95 


Ry ~ 


68,°16.5&J| 120 


KY. 
9 G 5B, 1932.....| --00-| 102 
> 100 |101 


998 |100 





STREET RAILWAY SECURITIES. 105: 


ponds ana St0c8*- nl Sag acon 
aa : wi 


M&N 31 . 


&A 98 


J&D 





17 


t 30 | 33 
f..--<=|160 
{ 80 


secese 


swacceceasccee LOO 


— sccees 


30 
15 
14 
63 
30 
31 
52 
92 
90 


S& $8 88 


ag i aye 


8 




















marked are flat prices. 





MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given, 
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, Smo Siena 





” Nominal. 





Prices not 



































Bonds. Bid. | Ask. Honds. Bid. | Ask. Bonds. Bia, << 
Denv. Gas & El.—lst g. 5s.'49M&N 65 | 67 Oakland G. 1,.d H.24 58, 19 1916.Ma: ica 
COAL, IRON & STEEL Denver Consol. El mn Gas 5s, 1945... a 108 ween 
1st g. 6s, 1910, opt. 1900. J&J|§..--.- 100 8 Ind, Con. Nat. & Ti Gass |) =| 8 
BONDS. Detroiwyy Gaa.Pr J&J| 96%) 9744)! Let 6s, 1926......... aD 
Bethlehem Steel Pur.6s,1998.Q-F| 114 |119%) Gen. g. 5s, 1 B io 1817;0pt3 t.J&d|§ 97 | 98 Omaha Gas 1st con, 6.5817. F&A 100 i182 
Bon Air Coal, 2d series,6s,'28.Ja@J| 110 (112 , CON. 1st,g.58,1918 F&A) .... (104 Pacific Gas Impr.—4s, 1 “QM rs 10) 
Buffalo Iron 5s, 1925......... A&O} 100 |101 | Detroit Edison lst g.58,'33....0&J|§ 99 |100 ||Paterson & PansaioGae & ait 98 
Clairton Steel g., 5s,’04 t0’13.J&J/§...... 100 || Edison Elec. Oo, Los Ange les— Consol g, 58, 1949........... M48/$101 
Ool. Fuel & Iron—5s,8.f.,’43.F&A) ...... 9615] 1stref. . 58,1922, opt, 907.M&S|b....- 98 ||Pawtucket (R. I.) Gas Go. 1024 
Conv. deb. 5s, 1911......... F&A| 72 | 75 || aisonElec. Ptotts. £.58,'46.Ag&O 110 |111 || Goll. tr. £: 4s, May, 1932...M&N|} 97 
OaTRBt Oo. C6 aoa eas 5" 71 Edison Lt. & Pow. BF.) ,G'219.-F 125 |181 Peop le’s +L. & Coke, 97% 
0.& 58, A) C.01.) JI) OU | once a —_ 8t, guar. 1 
Fuel 0o.,6e,gen. (CO. MAN MA&N/ 105 |.- 1st g, 5s at 1949...... J&J|§101 |102%]| 24 ress P06. .Mane 
a Riv.0.&0.z.¢ 19.A&0| 102 |106 || cquit. as (Memphis) 58.1929M&N| 104 106 1st con., g., 6a, 
x Coat & ultable Electric, Utica— ae Lt.& Fuel 68, 1: 
191 90 at. g., 5s, BOOB scckconneccis A&O| ...... 104 0.G.-L,& O.18t,g, 
Equit.0l.Gas,Phila.,58,g.1928J&J| 1087/1098 Consum.Gas vs. 
Evansville Gas & Light— 
lstg., 6a, 1082 0 1012. J&DISL00 [101 1 
Ft. Wayne Gas a8, és, 19 aaa: J 61 | 65 ||Peoria Gas & rold Be, I 
«& sf ibenpen Co.— 1st 1923, op. 1908... 
Cons. g. Bec 1949........-.. 80 | 90 Philadelp! 
ene notte 20, op’05J&D)} 60 |.-.... Gone mabe ely _ oe 
ns. MtgZ.Co. A 
Dob.84eg., Aug. 1/42,0pt F&A| 87 | 88 Eleo.— Be aay) 
sree tenes Se AM eN tio, |18s | pnts Gade ceria pies hea] 1M 
. 8.Gas, 1st 5s, 
Harttond Klee Lan bs, 1815, 1a0\¢100%9| 1013» Portland (Ore) G on 108%9}100y 
daverhill @. 8. Oc 8. RPT 58, '29-Jded esas 105 || 1st be, i Nese gervase a 994|108 
o ney 29 
seas tas ear” eased S202 | Mgeee A Ronee ta sel 
ad mort.. ls ti) 
fudson Riv. El.—1 Parte MAR |s 99 [100 |\Sagina Gae- }Op-1910Fé| 914) 95 
Gudson River Gas & Electric Co.— Lot gold 5 hey baciphiphelpit MA&N/§..000./101 
1st Ret. iso 58, 1929,........ M&N/§100 |...... St. Oroix (W = Power Co.— 
Audson Water Power Oo.— ist g., @u..58.,0ct, 1, 1929. .A&O)p....../100 
ROT s. f. 58, 1914-1929... M&N §102 |10229/|s¢. Josey 1 Gae Let, Sa 1987. Jad 94 | 95 
Elec. Lt., Heat & t; P.Gae-L.—Con.ex.,65,1918.J4d|\108 {11% 
Louis Let M. "58, 1930. Paso $206. -4: sacs lat, 68, 115 Sit cone alletinba 108 [112% 
(diana Nat. & an. es 08,M&N| 44 | 48 Gen., g., 58, 1944............ 87 | 90 
polis t, 68.20,M&N\§104 |105 & Elec.—65,'05. Mas eases. {100 
iemeaetae eamias tas 1 [Peeteacte Set Shr aachi | 
a6 18t, £.,08,19US~“S5.AGO |) ..--6. |-00s- 8. ir. 
dito.5Gs Gas bea2. ‘A&O|s 98 | 99" ||syracuse Gas'g. bs an to J&)|§ 96 ro 
K ae & i¢ Co— I hee ema ip 8, £.,1951.I&D\$ 98 (102 
1st g. 5 5, June 1 1910-1930 J&D|§ ...0-. 102 |\Trenton Lig Co.,g.58,'49.M&8|$105 441106 
Elect. Light & Power— Troy Gas, 2d 6s, 1923........ F&AS116 [118 
1 old 5s, 5a 1987 SF eaeT pint "a Consol. 5s, 1989 aH MA&N|$114%/116 
money 68, .,1 1997A&0| 119 |120 ||Union EL. Lt. & Pow. Co. of St. L.— 
gexin a Ete Ill. op 48,’89.04I| 91 |...... lst g. 58, Sept 1, 1982...... MA&8|§ ..000-/100 
(Tenn.) yy it & Power Uo.— 
= be, 1088, op 1913... A&O § .... |101 || 1st 4s 1, 1906-1918... M&N|§....../100 
Laclede Gas, y, 1919, Q-F} 1054/1059) Onited Lt.& Power, Balt. 
Gee aw El Co.— 1st, conv. 6 41gs, 1929....M&N| 80 | 85 
ree g.56,'21, op.’11. Jaois Scxiiels 101 || Onit.Eles.Co.of NJ.As, 1929 -4&D|§ 63 | 63 
Lata as, 68, 1934.---.. M&N| 60 | 65 || Onited 
Loo (N. aX & Elec, Lt.— Coll. Tr. g. 58,1920 to 1931.F&A\§100 {102 
1st M., g..58. Feb. 1, 1920..F&A|§100 [103 ||U of N. J.— 
4 &O & Wab. V.,68,'25.J&D| 50 | 54 || 1st ooll. fF. 5s, 1922....... J &J|§100 108 
Sunday Coal, g.,66,12..3&D| 95 |...... Los Lt, Oo,, gu 58,'24. 103% /105%|| United G.& oN. Asie ia 
Coal, 62.1911 -JaJ| 107 |... Lowell El. Lt.Oor..1 58, Laud dd §105 |..... let g. Bs, 1907 to ab, opr 1d Ma Bike {100 
Temple Iron Co.—Gu.g.48,'25.J&3\§ 97 | 98 ||Madison Co. (N.Y.) Gas & Elec.— Lo teeta eng oh 982 Sd} 105 | secnve 
fenn. 0. I. & RR.— lst g. 5s, Jan. 1, 1932, opt.. J&J|§..--.. 03 || Onited Dum. Oo., New Haven— 
Gen. g. 58, July 1,1951.....3&d| 90 | 91 |\MadisonGas & Elec.g.,6e,'26.A40/§105 (108 || 1st 4s, Feb. 1, 1940........ &A| 94 | 97 
v., , Jan.1917-A&U| 101 |..... Mankato Gas & Elec. L/t Co.— 0.8. Elec. Lt. Deb. 6s, 1907. Man 108 
Birm. Div., 1st con., 68,17, J&J| 102 |..... lst. g. 5s, 1, 1920,opt.M&N|§...... 102%9|| Cert. of in 6s, 1907. A&O| 108 |i... 
Ala. Steel & Shipb - Meme lage Power.— Utica t wer Co. — 
ota, 1d, 6s, ...J&d|§ 95 (100 Ref’d’ , July 1, 1930..J&J| ....... 105 1st, g., 58, Jan. 1, 1950...... J&J\§ 104%, 
C.M.Co., 1st, 68,’22,J&D| 10u |102 ||Mfl. Gas 1st g. 48, '27. 89 | 90 0 A, 68, "04-27 Shed} 108 | .svee 
De Bard. 0. &1.Go.,68,1910,F &A| 10019102 |/Minn, Gas—Cons. 68,1910-30M4&8/$105 (110 || B, 6s, BD. carconr voc. SS) 108 |. 
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STATE AND MUNICIPAL BONDS. 


custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
cases be added on, There are a very few instances which form exceptions to the rule—that is where 
the accrued interest having been taken into account in making them. These are indicated 


‘to net” indicate the basis on which the securities sell or the interest rate which the 
will net to the purchaser at the present market price. 
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Quotations for the stocks of banks and trust companies are given per share, not per cen 
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